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Development  ]t’s  Ottawa’s  Ball 


signed  up  with  Canada  a  year! 

By  e.  J.  DeSEAU  December  and  last  May  21.  | 

rkTvpati-*  ■c'  i.  i.  1  •  1  .'took  a  trial  order  of  15  tons  of! 

OTTAWA.  —  Exporters  are  takinjr  more  heart 

Tom  the  recent  shrinkage  in  the  dollar  premium.  ...u  .  <  ^ 

They  hope  that  it  will  continue  in  the  weeks  and  ^  If® 
nonths  ahead  and  thus  ease  the  difficulty  which  followed  by  a  second  order 
exporters  must  face  when  competing  abroad  with  a  ^  "^gotia- 

3anadian  product.  .■  ,bnns  for  it  have  not  been  undef-’ 

For  some  major  industries  the  premium  has  proven  and  there  has  been  no  in- 
;o  be  a  penalty  quite  out  of  reason,  to  be  paid  regard-  dication  when  they  might  start, 
ess  as  to  the  economic  factors  affecting  the  industry ^  In  the  meantime,  the  West 
jlsewhere.  [Germans  are  fueling  their  one 

For  the  pulp  and  paper  indus-^  '  ^experimental  reactor  now  oper- 

ry.  for  instance,  the  bulk  of  itsi  Hopes  that  the  premium  can  ating  with  fuel  on  loan  from  Brit- 
lewsprint  sales  are  in  U.S.  dollar  be  reduced  .still  further,  and  po.s-igja  United  States.  This 

narkets.  A  three  percent  prem-lsibly  be  wiped  out,  under  these  3  prjvatelv  financed  project, 

urn  on  the  Canadian  dollar  auto- conditions  are  therefore  slim.  pgrp^erke  Hoech.st.  one  of 

natically  reduces  the  price  re-;  /•  1  j  e 

j  ,  u  I  Conruscd  Set-up  the  succe.ssor  companies  to  I.  G. 

■eived  for  a  ton  of  newsprint  bv  r  u 

:omething  like  $.3  .50  to  $4  a  ton.  I  T'he  penalty  on  exports  will  re-  farben. 

This  comes  off  the  top.  the  mo-  a"'*  asa'"  grow  more  There  are  no  lack  of  potential 

nent  payment  is  received  and  is.hPavy.  users  for  uranium  in  the  country, 

leposited  in  the  company's  ac-i  This  is  another  oddity  of  the  The  West  Germans  expect  to 
;niint.  current  economic  situation,  a  si- have  seven  atomic  research  re- 

The  bigger  the  sales  abroad,  which  has  grown  .steadi-  actors  in  operation  by  the  early 

he  bigger  the  penalty.  However.  |'y  more  odd  in  the  past  couple  of  IftfiOs  and  by  to  have  five 

he  smaller  the  sales,  abroad  oriy^^rs.  jexperimenial  nuclear  generating 

It  home,  the  smaller  are  the!  The  one  oddity  generally  rec-  stations  in  .service. 

■hances  of  licking  the  mounting  ognized  is  the  steady  increase  in  Work  has  already  begun  on  the 

•osts.  factor  in  order  to  show  costs  and  prices  in  the  midst  of  first  of  the  latter  at  Kahl.  near 

•easonable  profits.  ja  recession:  the  steady  increase  Frankfurt.  It  is  being  construct- 

And,  of  course,  the  smaller  the  fhe  cost  of  labour  in  the  midst  ed  by  a  private  utility  company,  j 
irofits  the  smaller  the  tax  take/'f  ^  reasonably  serious  weight  ofj  These  generators  are  Iow-pow-| 
if  the  government  and  the  ered  compared  to  those  in  use 

ier  the  deficit.  The  oddity  under  discussion  in 'in  Britain.  A  high-powered  sta- 

Premium  U  Killina  epistle  is  the  growth  of  a  tjon.  however,  will  he  built  in 

Since  it  is  said  that  thre^ifth«  rT"""  ""  '  "’''‘'"  West  Germany  too.  one  of  the  six 

If  Canada  s  income  is  derived  ‘‘’‘P^rts  become  in- j,,  cnstructed  within  the  six- 

firecllv  or  indirectly  from  difficult  and  p^iropegn  atomic  Organ- 

iiit't.iij  iM  Kiuiiecii.v.  Ill  III  while  inflationary  pressures  arej. 

oorl  trades,  it  is  obviously  an  im-  building  up.  partly  through  the  '^^'^"’  ,  . 

.lortant  concern  of  the  fiscal  and substantial  fiscal!  ,  considerations  in 

Tionetary  authorities  in  Ottawa  deficits.  j  •’^^rs  upon 

o  bring  stability,  and  possibly  an  ,  .  ,,  ,  ^  ithe  possible  use  of  Canadian  ur- 

.  .  ■  .  Inflation  is  usually  a  destroyer  •  ,1.  /  .  .1.  ,  .u  ,1,  . 

mprovement  to  the  exporting  in-  ,  .  ‘  .  aniiim  is  the  fact  that  the  West 

.  .  of  currencies,  but  ours  is  only  „ 

iustries.  ,.„i.,,;„„i,.  „  i,  .  '  German  government  is  forbidden 

relatively  so.  It  destroys  ciirren- 

The  reduction  of  the  dollar  py  g,  it  f"  <’''Pst'‘uct  a  state-owned  re- 

-mium  is  one  of  the  important  pg^g  g  ppp^u.m  abroad.  Pos- 
lools  to  be  employed  whenever 'j5,jb|y  becau.se  everybody  else  is'  Accordingly,  the  West  German 
possible.  ijg  jbe  same  boat.  .private  enterprise  has  sought 

Is  it  possible  in  the  specific  j  No  wonder  orthodox  economisf.s!f’^'‘^""'‘^‘P  American  en- 

field  of  dollar  premiums’  igp^  13,^  ,[,0  public  relations  hu.si-,*^''P'''s^  f*’*’  construction  of  the 

Hard  to  say,  since  it  has  not  g^fj  monetary  wdzards  wind  Kuropean  reactor.  T^e  former's  j 
been  tried.  lup  doubting  their  own  creeds.  jinfluence  will  undoubtedly  he  felt' 

Nor  is  there  any  reason  to  ex-'  Whether,  in  the  months  to  when  it  comes  to  choice  of  fuel, 


It  his  program  which  bears  upon 
|the  possible  use  of  Canadian  ur¬ 
anium  is  the  fact  that  the  West 
German  government  is  forbidden 
to  construct  a  state-owned  re- 


,  Accordingly,  the  West  German 
.private  enterprise  has  sought 


Important  movemants  in  base  matal  prices  cannot  bt  ox- 
pocted  now  until  tho  London  meeting  it  out  of  the  way.  This 
meeting,  sponsored  by  U.N.  and  designed  to  find  a  way  out  of 
the  depressed  market  conditions,  will  start  next  week.  Out  of 
it,  if  it  it  unsuccessful,  may  come  action  in  the  U.S.  to  boost 
its  own  internal  prices.  In  the  meantime,  however,  copper 
and  lead  have  shewn  further  weakness  and  zinc  remains  just 
barely  stable  at  its  current  lew  quotation. 

Price  stabilisation  is  being  attempted  in  another  interna¬ 
tional  commodity.  The  coffee  producers  of  Latin  America  and 
Africa  are  trying  to  get  together  in  an  effort  to  halt  the  steady 
slide  in  prices  which,  last  week,  tended  to  knock  off  another 
4  cents  a  pound  retail. 

•5*  ^ 

The  U.K.  is  bringing  back  the  licensing  system  in  imports 
of  tin  to  prevent  the  further  deterioration  of  prices  through 
fire  sales  of  Soviet  tin,  intended  to  create  unrest  in  the 
politically  volatile  tin  states  of  south-east  Asia. 

<. 

Certain  farm  commodities  have  responded  to  the  possible 
implications  of  the  Far  East  crisis  which  has  replaced  the 
Middle  East  crisis  in  the  current  "Crisis  a  Month"  schedule. 
The  outstanding  fact  in  the  commodity  picture,  however,  is 
the  complete  absence  of  inflationary  pressures  which  are  said 
to  play  such  a  big  role  in  stock  market  advances.  It  is,  in  fact, 
the  main  confusing  factor  in  the  whole  argument — whether  a 
big  near-term  inflation  is  to  be  expected  and  what  might  be 
the  best  way  to  cope  with  it.  To  date,  the  commodities  simply 
deny  the  existence  of  such  inflationary  pressures.  Somebody 
is  either  very  wrong,  or  very  right. 

«>  .;. 

The  automobile  industry  has  cut  its  forecasts  about  car 
sales  in  19S9  by  a  substantial  percentage.  This  was  dene 
indirectly  when  an  Oldsmobile  executive  suggested  that  his 
make  would  account  for  t^'r  of  the  industry's  total  of  5,500,000 
car  sates  next  year.  This  is  a  round  million  cars  less  than  the 
industry  expected  for  1958;  and,  if  it  proves  a  correct  estim¬ 
ate,  it  shows  that  a  new  boom  next  year  will  have  to  be 
generated  outside  of  the  industry  itself. 

There  is  a  continuous  improvement  in  the  demand  for 
paper  products  in  the  United  States  which,  in  time,  should  be 
reflected  to  some  extent  in  the  demand  for  Canadian  pulps. 
U.S.  capacities  are  of  course  tremendous  but  there  is  always 
seme  boost  to  Canadian  sales  when  U.S.  finished  product 
sales  start  climbing.  The  improvement  is  due  to  bigger  demand 
and  to  a  more  liberal  approach  to  inventory  problems,  the 
industry  reports. 

Inventory  liquidation  in  manufactured  products  is  slowing 
down  under  the  impact  of  the  general  Summer  slowdown.  This 
is  a  uniform  trend,  indicated  for  both  Canadian  and  American 
industry.  It  beckons  to  some  extent,  along  with  strikes  and 
strike  threats,  the  possibility  of  a  big  improvement  right 
after  Labour  Day.  Prices  have  a  tendency  to  drift  lower, 
jeopardising  profit  structures  for  high  cost  manufacturers. 

Chances  for  big  special  sales  of  consumer  goods,  soft  and 
hard,  are  good.  Before  new  lines  are  offered,  old  ones  will 
have  to  be  cleaned  out.  Retail  prices,  seme  at  distress  levels, 
should  come  lower  still  in  weeks  to  come. 

-i. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  7  19/32  per  cent  as  of  noon  Wednesday. 


Of  Pofosfi  Qjj  \\fages  4  Rates 
Slows  Down  — — - 


Carriers  Draw  A  Line  Which  They  Cannot 
REGINA.  —  Although  officials  Cross  Without  Some  Assured.  Action  First 

.1  both  lb,  m,i»r  potash  com-  ^  Can 

panics  sinking  production  shafts  a  •  ^.1  a  .  ■ 

In  Saskalch,.,n  am  pnlins  a  ®"'>'  ^  A®*'®"  '* 

good  face  on  their  future  pros-j  Needed. 

pects,  mining  industry  comment  i  — 

is  that  the  world  glut  of  potash!  The  railway  wagre  dispute  is  clearly  up  to  Ottawa 

is  going  to  put  severe  restric-  HOW. 

tions  on  the  marketing  possibil-j  The  seven  railway  companies  concerned,  con- 
ities  of  both  these  deposits  for  a  fronted  with  the  majority  report  granting:  a  number  of 
long  time  into  the  future.  1  claims  by  the  unions,  involving  some  $60  million  in 
j  The  Potash  Company  of  Am-  wage  costs,  have  not  accepted  the  report, 

erica  operation  at  Patience  ^^r  have  they  rejected  it. 

Lake,  southeast  of  Saskatoon.  All  they  want  to  know,  like  any  other  good  em- 
has  been  going  off  and  on  for  where  the  money  is  to  come  from  to  pay. 

several  months,  in  a  slow-down.  This  has  been  established  inv 

ipace  which  will  defer  the  sche-  ®  letter  to  the  Minister  of  La-  jority  report  knows  that,  for  the 
Iduled  dale  for  commencement  of'^®"'’’  s'K'iPd  hy  the  heads  of  sake  of  ensuring  "Labour  Peace’* 
j  production.  [both  major  railways,  and  con-,  the  railways  are  to  be  penalized 

I  At  Esterhazy,  in  the  east  cen-!®®''*’®^  i®  by  those  of  the  other  another  $60  million  .  .  .  even 
itral  part  of  the  province,  fhe'f've.  Ilhough  the  revenues  to  pay  such 

Iwork  of  International  Minerals  h  "’ill  lake  about  eight  to  10 1 a  penalty  .simplV  do  not  exist, 
■and  Chemical  Corporation  has  days  for  the  railways  to  explore!  The  immediate  step  to  be  taken 

jheen  proceeding  faster  than  eco-i"for  sources  of  necessary  addi-  now  is  an  exploration,  via  the 

inomic  conditions  indicate  i.sllional  revenues’’  sufficient  to, Board  of  Transport  Commission- 
necessary.  Imeel  the  demands.  icrs,  whether  a  freight  rate  in- 

The  PNIerhazy  program  has  al  !  Should  such  revenues  he  found,  crease  sufficient  to  meet  the 
ready  seen  the  construction  of  or  al  least  indicated,  the  details  "bare  bones  requirements’’  (Mr. 
permanent  housing  on  the  site. iof  the  majority  report  can  then  Gordon’s  phrase*  of  the  award 
land  fhe  shall  is  almo.sl  half  wayjhp  discussed.  The  railways  are!"'*'!  he  granted. 

I  to  its  final  objective  of  3.100  feel.  ' oow  in  a  position  where  there'  Search  Is  On 

It  was  thought  originally  that  the  „„  longer  he  anything  aiilo-j  pvnioration  is  nec- 

|main  shaft  might  be  finished  byi^g,;  31,3,,,  accentinc  a  renort'  ^"huional  exploration  1.  nec 
Ihp  nnri  ni  iQSfi  hi.i  ihu  cPhpH.iip  accepiing  a  repori  course,  to  find  out 

has  been  Duid^  l  a^^^^^  """  i"’hether  such  an  increase,  if  ap- 

lime  in  19-5  """’"  crihed  by  the  board  itself  as  bv  the  hoard,  can  be 

-  compromise  lo  en.sure  Laboiiri^^ 

The  ironic  feature  of  both  *»  |made  to  slick,  oi  whether,  as 

derations  is  the  lack  of  anv  ser-1  .  .  ,  '®*'  winter.  It 

lions  le<hnical  handicaps,  apart:  thus  acknowledges  the  fact  iv^-ni  be  rejected  by  order-in- 

;from  the  difficulty  with  .soil  slip-l'h®*  ®  being  held  lo  lhe,c„„ncil. 

■page  at  Patience  Lake  which  re-'b*’®'^''  ’be  railways.  I  railways  must  now  make 

iqiiirrri  a  .special  "freezing  ”1  The  presidents  of  the  ma.jorjpcpn  greater  efforts  to  find  rev- 
jtreatmenl  through  auxiliary  roads.  Donald  Gordon  for  the^PPiiPH  jp  addition  to  the  hare 
jshafts  lo  .stabilize  it  for  the  main  CNR  and  C.  R.  Crump  (or  Iheibones  requirements  implied  in 
drilling  operation.  CPR.  do  not  have  to  stress  that Ip^ppfjpg  (bp  $fin  million  immedi- 

!  Polash  troubles,  like  those  ot|point.  They  can  even  afford  tojgjp  increase  in  costs, 
i  sulphur,  crude  oil  and  ha.se  ignore  it.  j  The  $60  million  is  divided 

I  metals,  are  entirely  e<onomic.  I  Anyone  who  has  read  the  rna- ,.Qyghly  between  the  CNR  ($3.S 

million'  and  the  CPR  '$25  mil- 

U.S.  Base  Metals  Action  The  railways  are  concerned, 

I  II^IAJ  A*  os  should  he  everybody,  includ- 

Depends  on  U,N»  A/leetinCf  ing  railway  employees. 

i  * _ There  is  additional  concern 

WASHINGTON  —  The  chances  their  operations  as  strongly  as  about  the  fact  that  the  economic 
nov'  appear  to  lavor  the  siispen- ilhey  w'ould  affeci  the  operations iclimate  is  no'  what  it  should  he, 
sion  of  any  action  by  President  of  foreign  producers.  jand  that  il  does  not  appear  to 

Eisenhower  in  base  metals  until!  The  basic  American  objection! be  Improving  fast  enough  as 
’after  the  I'nitod  Nations  spon-  to  allempis  at  international  mar-|fa|-  ps  railway  traffic  is  con- 
i sored  meeting  in  London  early  kel  stabilization  derives  from  ajeerned. 

this  month.  national  distru.sl  of  anything  re-j  -pbe  car  loadings  situation  Is 

The  meeting  was  called  toi-semhiing  an  international  cartel.  Carloadings  were  down 

examine  the  possibilities  lor  the  whether  government -sponsored  or  compared  with 

stabilization  of  international  com-  not.  33^  f3P  ,bis  year  they 

modifies  markets,  including  base  A  more  immediate  objection  is!3pp  ^p„,p  jjpp^p  7(>^  compared 
! metals.  The  I 'nited  States,  initial-  the  fact  that  such  an  effort  can-L,jj(,  Perhaps,  in  view  of 

ily.  had  turned  a  cold  .shoulder  to  not  he  wholly  .siicce.ssful  with-!  |^33gj3j,  (paffic  situation,  altern- 
the  meeting  hut  pressure  from  out  Russian  participation  and  transporlalinn  facilities, 

iSoiilh  America  has  forced  a  far.  the  Russians  have  remained  ip^p  p3P  ipafjjngs  are  not  the 

change  of  altitude.  cool  lo  the  pro.ject.  Uonomic  indicator  they  u.sed  to 

In  the  meantime,  the  demands  Some  clues  lo  the  possible  out-  ,^p  pp„pp^^  3,  3  ^bole, 

for  protection  -  by  higher  duties  come  ol  non-Russian  participa-  ^^py 

and  possibly  quotas  on  imports- ,tion  are  offered  in  the  British  bread- and  butter. 

•  have  Astrenglhened  from  base  action  in  closing  domestic  mar-  *  ^  ...  , 

metals  producers  in  the  wake  of  |kcts  to  Russian  tin.  The  Russians  ^  can 

the  defeat  of  fhe  mineral  sub-  had  consistently  undercut  world  acceptive.  T  ere  as  * 

sidies  hill  by  the  House  ofitin  prices,  forcing  producers  to  ’’barp  increase  in  car  oa  mgs 

Representatives.  make  substantial  cut-backs  in  Jfsin.  for  instance,  moving 

The  demands  have  mostly  production  and  using  up  accu-iat  a  rate  stipulated  some  60 
taken  the  form  of  insistence  on  mulaled  funds  in  an  effort  tol  (Continued  on  Page  10) 


been  tried.  finuhting  their  own  creeds.  jinfluenc 

Nor  is  there  any  reason  to  ex-'  Whether,  in  the  months  to  when  ii 
pect  that  it  will  be  tried.  Theore-  pome,  our  dollar  premium  will  .source. 


Farm  Assistance  Disappoints 
But  Adds  to  Federal  Deficit 


tically  there  are  such  things  as  I  (Continued  on  Page  10)  (Continued  on  Page  10)  4 

exchange  control  funds  which' - - UrOllglll  HI  l_»l< 

could  be  used  to  counteract  —  A  *  x  *  _ 

heavy  buying  of  Canadian  f\o\  rOriTI  ASSIStOnCe  UlSODPOintS  R„  D« 

lars  by  substantial  buying  of  r.S. '  .  l*  ”  #•  •  •'Oiseo  By  KC 

dollars,  but  the  usefiiinesc  of  Rt§f  Por/oiTf/  iootion  Meeting  — 

these  control  or  stabilization  MUU5  fU  reUefUf  UeilCIT  Stotions  tO  Hove  Thei 

funds  has  not  yet  been  proven'  Happened  to  Govei 

either,  because  a  real  attempt  WINNIPEG  One  of  the  mostlof  drops  like  that  to  fill  a  Liberal  ^*Top  Bross?** 

has  not  been  made  for  years,  unpopular  moves  which  the  do- ,  bucket  ’  E 

probably  not  since  the  days  when  minion  government  has  made  yetL'?*’  however,  that  the  gy  j| 

flip  Cjmadian  dollar  was  at  a  dis-  i '  ,  r-  ,  .u  'Prime  ATini.sfer  had  been  cauti- 1 

me  canaaian  aoiiar  was  ai  a  ais  1,3  fiscal  policy  is  the  pro-l„„,  „  „  .  ,  ;L— 

'  jous  enough  never  to  make  a  spe-i 

posal  to  pay  a  flat  subsidy  of|(.jfip  promise  to  consider  defi-!  OTTAWA  —  Liberal  Leader 

What  Are  the  Chances?  one  dollar  an  acre  instead  of'ciency  nayments.  although  it  had  Pearson  is  said  lo  he 

In  the  absence  of  positive  steps  considering  the  much  larger, appeared  possible  a  few  weeks!  bucked  up  by  the 

to  either  hold  the  premium  in  ^p^eat  deficiency  payment  scale;®So  that  this  subject  was  going  big  turnout  to  the  Liberal  nnm- 

check.  or  to  reduce  it  specifically,  ,  .  ,  ,  ,  ‘  .  .u  i’n  be  taken  up  bv  the  Dominion  'nation  meeting  in  Grenville- 

to  an  amount  that  will  not  be  farmers  and  their  or-  C3hj3pj  ’  ^  Dundas.  The  successful  Liberal 

damaging  to  our  export  economy. i^nnized  groups  have  been  ask-  jj  p^timated  that  the  pro-'  Mayor  Mark  P.  Salmon, 

we  must  then  await  fortuitous  ing  for.  posed  payments  will  average;  navy  \’Pteran  and  business  man, 

developments  or  a  gradually  de-  The  difference  in  pro.speclivejnnly  about  $10n  per  farmer,  with;  ""bn  's  niso  Mayor  of  Prescott, 
veloping  set  of  circumstances ippppjpjj;  jj;  j;p  j(  has  ®bout  half  the  farmers  qualifying!  This  riding  has  been  a  Tory 


Can  Liberals  Break  37-Year 
Drought  in  Grenville-Dundas 

Hopes  Raised  By  Record  Turnout  at  Nom¬ 
ination  Meeting  —  The  Privote  Radio 
Stations  to  Hove  Their  Chonce  —  Whot  Hos 
Happened  to  Government  Members  and 
Liberal  "Top  Bross?" 

By  TEMPUS 


OTTAWA  —  Liberal  Leader 


Liberals  apparently  see  new 
hope,  and  a  new  deal.  It  is  a 
strange  bit  of  political  sadism 
the  voters  would  be  asked  to 
perpetuate;  to  disfranchise 
themselves  of  all  the  favours 


which  will  bring  this  about.  raised  a  regular  .storm  of  pro-  proposed  maximum  of|  pre.serve  since  1678.  when  .Sir 


Dundas.  The  successful  Liberal  1  themselves  of  all  the  favours 
was  Mayor  Mark  P.  Salmon,  j  of  a  pap-conscious  Tory  re¬ 
navy  veteran  and  business  man,  gime.  If  the  Grenville-Dundas 
who  is  also  Mayor  of  Prescott,  people  elect  Mayor  .Salmon, 
This  riding  has  been  a  Tory  expect  no  favours, 

preserve  since  1878.  when  Sir  (Continued  on  Page  6) 


Il/.S.  Base  Metals  Action 
Depends  on  U.N.  Meeting 


Over  1.00(1  turned  out  to  the 


Commercial 
Paper  Rates 
Up  in  US. 


rence. 

The  long  lime  encumbent  is 


Are  such  circumstances  to  be  ,  ...  :.$2()0.  |  ,inhn  A.  Macdonald  swept  back  - 

expected’  :  across  e  prairie  pro  |  opinion  on  the  prairies '  into  power  on  the  National  1  ^  •  i 

The  odds  now  seem  to  be  'ioc®-'':  on  estimated  $40  million jjj;  {f,at  the  plan  is  designed!  Policy.  I  ^OmmerCtal 

against  the  likelihood  for  some  from  the  acreage  pa.vments,  j  simply  as  a  dela.ving  action  to  Over  l.ooo  turned  out  to  the  j  Pfff%g%Y 
time  to  come.  |against  $200  million  which  the  tide  the  Dominion  government  nomination  in  Spencerville.  a  ,  *  FJ peT  IxaieS 

There  may  he  speculation , farmers’  unions  and  the  Inter- lover  a  very  troublesome  period  small  village  of  200  or  so  about  j  ,*  FT  C 

oil!  fhe  extent  to  which  recent  provincial  Farm  Union  Council'of  heavy  deficit  financing,  when  m  miles  back  of  the  St.  Law-  I  U.O. 

fiscal  developments  will  contri-  have  argued  would  be  a  fair  ap-  it  is  trying  to  avoid,  or  defer,  rence.  I  - 

bute  to  higher  premiums  in  the  praisal  of  the  losses  of  farmersjany  extra  expenditures.  ,^3^  ,1^3^  encumbent  is  '  ®®  short- 

future.  The  effect  of  certain  mo-  '®  fhe  past  two  years  because  of|  Regardless  of  the  success  of  l3jp  pjgjp  passplman.  ’'’c®''  commercial  paper  were 

netary  developments  also  may  be  ’be  squeeze  between  costs  and|lhe  farm  policy  in  this  respect,!  (|^p  j,pa(  jjj2|  and  rai.‘;pd  again  this  week,  the 

regarded  as  worthy  of  some  selling  prices.  |any  farm  payments  this  year  ^p,^  j,  through  11  .straight  sixth  of  a  series  of  raises  over 

thought.  I  officials  of  farm  grnups|will  pile  a  little  more  onto  the  pip^,ions  Once  he  gave  up  his  ’be  last  three  months  and  indi- 

The  relatively  wide  spread  he-  "bo  spoke  for  publication  last  already  record  peace-time  deficit  ^.pgj  jo  Conservative  leader  cative  of  the  general  upward 

tween  interest  rates  in  Canada ’be  proposal  ‘’a  pit-  .scheduled  for  the  current  fiscal  ^^rthur  .Meighen.  His  widow  swing  in  the  economy, 

and  in  the  I'nited  States  is  novv  ,|^^®®®  „  .  ,®  dnop  in  the  year.  will  contest  the  .seat  for  the  i  Canadian  operations,  however, 

narrowing  as  U.S.  rates  increase.  and  Jame.s  Patterson  The  deficit  could  bump  $700  arp  unlikelv  to  follow  the  Am- 

«•»  era  nnt  r-ortain  nf  rniirca  Chairman  of  the  interprovincial  million  with  the  farm  assist-  ■  .  ‘j  .  ,  .  ,  .u 

We  are  not  certain,  of  c™®"®-!  -.  ....  ^.j,,  ‘  up  3  iance  added  Though  the  Liberal  hopes  are  crican  trend,  at  lea.st  for  the 

that  ours  will  not  also  rise  in  the  It  will  take  a  lot  ance  added. _  against  the  time  being.  Recent  offerings  al 

near  future.  \  vnnnp  naval  veteran  Tasset-  Ihp  iirevailing  rates  were  well 


ibent  is  '  NEW  YORK  —  Rates  on  sbort- 
selman,  commercial  paper  were 

921  and  '■ai.>;pd  again  this  week,  the 
jilraight  ■'^1’'”’  nl  a  series  of  raises  over 


WASHINGTON  — The  chances 
nov  appeftr  to  lavor  the  suspen¬ 
sion  of  any  action  by  President 
Eisenhower  in  base  metals  until 
latter  the  I'nitod  Nations  spon- 
'sored  meeting  in  London  early 
this  month. 

The  meeting  was  called  to 
examine  the  possibilities  lor  the 
stahilizalion  of  international  com¬ 
modities  markets,  including  base 
! metals.  The  United  States,  initial- 
!ly.  had  turned  a  cold  shoulder  to 
the  meeting  hut  pressure  from 
jSoiilh  America  has  forced  a 
change  of  altitude. 

In  the  meantime,  the  demands 
for  protection  —  by  higher  duties 
and  possibly  quotas  on  imports— 
;have  slrenglhened  from  base 
metals  producers  in  the  wake  of 
the  defeat  of  the  mineral  sub¬ 
sidies  hill  by  the  House  of 
Representafive.s. 

The  demands  have  mostly 
taken  the  form  of  insistence  on 
implementing  the  report  of  the 
Tariff  Commission,  the  three 
Democratic  members  of  which 
recommended  higher  duties  and 
the  throe  Republicans  recom¬ 
mended  higher  duties  and  quotas. 

A  reply  Irom  the  president's 
office  last  week  to  one  such  de¬ 
mand  said  the  possibility  was 
under  consideration  and  there 
was  a  strong  inclination  lo  read 
into  the  remarks  more  than  was 
probably  intended. 

It  should  be  noted,  too,  that  fhe 
heaviest  pressure  comes  from  the 
independent  producers  who  blame 
their  situation  exclusively  on  the 
competition  of  imports. 

!  The  international  producers 
itake  a  broader  view  since,  after 
iall,  higher  duties  would  affect 


their  operations  as  strongly  as 
I  they  would  affect  the  operations 
of  foreign  producers. 

!  The  basic  American  objoclion 
to  altempis  at  international  mar¬ 
ket  stabilization  derives  from  a 
national  distru.sl  of  anything  re- 
isemhllng  an  international  cartel. 

!  whet  her  government -sponsored  or 
not. 

A  more  immediate  objection  is 
the  fact  that  such  an  effort  can¬ 
not  he  wholly  successful  with¬ 
out  Russian  participation  and  so 
far.  the  Russians  have  remained 
cool  to  the  project. 

Some  clues  lo  the  possible  out¬ 
come  ol  non-Russian  parlicipa- 
ition  are  offered  in  the  British 
■action  in  closing  dome.stic  mar- 
jkets  to  Russian  tin.  The  Russians 
had  consistently  undercut  world 
itin  prices,  forcing  producers  to 
make  substantial  cut-backs  in 
•production  and  using  up  accu¬ 
mulated  funds  in  an  effort  to 
ihold  up  the  price. 

The  Russians  were  invited  to 
;parlicipa(e  in  the  tin  stabilization 
'.scheme  but  after  some  hemming 
land  hawing,  left  the  question  ol 
their  participation  up  in  the  air. 

The  iron  curtain  on  tin  imports 
ihas  been  the  producers’  answer— 
ibiit  it  does  raise  a  question  of 
practicality  for  other  commodi- 
'ties.  It  is  notable  that  Britain 
has  remained  sympathetic  but  in¬ 
active  about  cut-price  Russian 
aluminum  in  competition  with  the 
Canadian  product.  The  same  can 
be  said  of  zinc. 

The  Canadian  pressed  strongly 
for  imposition  of  anti-dumping 
restrictions  on  the  Russian  prod¬ 
uct  but  no  action  was  taken. 

(Continued  on  Page  10 1 


will  contest  the  .seat  for  the 
government.. 


Canadian  operations,  however, 
are  unlikely  to  follow  the  Am- 


Though  the  Liberal  hopes  are  erican  trend,  at  least  for  the; 
high,  the  facts  are  against  the  time  being.  Recent  offerings  al , 


An  important  factor,  however, 
is  the  relatively  small  influx  of 
I' S.  funds  on  investment  account 
in  the  past  weeks  and  months. 

This  is  due.  primarily,  to  the 
almost  complete  absence  of  major 
financing  in  the  U.S.  on  the  part 
of  Canadians,  whose  almost  total 
attention  has  been  focused  on 
conversion  matters. 

The  competition  for  in\  estment  i 
funds  between  Ottawa,  the  pro¬ 
vinces,  municipalities  and  cor- 
poi'afions  will  start  within  the 
next  few  weeks.  It  goes  without 
saying  that  much  of  the  total 
to  be  raised  between  now  and! 
the  end  of  the  year  will  (have  to' 
be  raised  in  U.S.  markets,  or  will 
come  from  there  in  any  case. 

^  The  influx  of  U.S  dollars  will 
then  start  again.  How  heavy  it 
will  be  must  determine  its  effect 
on  the  premium.  1 


young  naval  veteran,  Cassel-  'he  prevailing  rates  were  well 
man  won  the  seat  always  by  received. 

big  ma.iorities.  His  19.57  ma.jor-  ,  One  sales  finance  corporation 
ity.  for  in.stancc,  was  4..565  spoke.sman  did  admit,  however,  1 
while,  away  back  in  1930.  he  that  a  wary  eye  was  being  kept 
had  amassed  a  majority  of  ion  the  rate  of  the  next  round  of 
4,420.  |renewals  of  his  company’s  notes’ 

It  is  curious  that  hopes  have  ®  possible  lip-off  lo  a  trend, 
soared  for  the  Grits.  Search-  !  For  the  present,  however,  il  is 
ing  for  a  reason,  there  is.  na-  se®®rally  agreed  that  there  is  in! 
turally.  the  prejudice  against  Canada  plenty  of  money  about' 
a  wealthy  widow  in  favour  of  (=hort-term  imeslmenl.  1 
a  popular  young  veteran.  I  I’  ®®'®d  •"  N®"'  Vork,  when 

.J.  Icomparisons  are  made  with  the' 

Then  there  is  the  sugges-  iCanadian  situation,  that  there  has 
tion  that  this  looks  as  if  a  been  a  broader  range  in  the  Am- 
political  dynasty  was  being  lerican  application  of  monetary 
perpetuated.  After  all.  the  bus-  adjustments  as.  initially,  a  count- 
band  of  the  Tory  candidate  er  to  recession,  and  now,  as  a 
had  the  riding  for  .37  years.  Her  brake  on  impending  (ecovery.  ' 

well  to  do  father.  Hon.  Earl  The  latest  rise  in  commercial 
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a  popular  young  veteran. 

Then  there  is  the  sugges¬ 
tion  that  this  looks  as  if  a 


X  Prime  Rates. 

(Supplied  by  Royal  Bank  of  Canada,  Greenshields  and  Co., 
and  Dominick  Corp.  ot  Canada). 


Rowe,  has  been  in  Ottawa  that  paper  rates  came  following  the 
long  as  MP  for  Dufferin-Sim-  recent  increase  in  interest  paid 
coe.  on  Treasury  Bills  and  was  not  ^ 

Whatever  the  reason,  the  unexpected. 


Index  to  Companies  .  2 

Inflation  Makes  Cheap  Stocks  Even  Cheaper— Under¬ 
writers  Will  Have  te  Keep  an  Eye  on  the  Money 
Market  .  3 

I  Your  Lite  Insurance  —  The  Old  Argument;  Whole  Lite 

or  Term  Insurance  ^ 

I  The  Economy  ot  British  Columbia  Is  Being  Ripped 

Wide  Open  .  * 

Investors'  Inquiries  Are  Answered — on  Salada-Shirrift- 
Horsey,  Gypsum  Lime,  Kerr-Addison,  B.  J.  Coghlin 
'  and  Penmans  .  ^ 

Letter  of  Railway  Heads  te  Labour  Minister  on  Wage 
Dispute  . 


Falconbridge  In 
New  Combine  For 
Nickel  Sources 

!  TORONTO.  —  An  Interesting 
development  has  taken  place 
with  Falconbridge  Nickel  joining 
’  a  number  of  other  companies  in 
jlhe  setting  of  a  new  company. 
Its  purpose  appears  to  be  the 
i  joint  purchase  of  likely  nickel 
properties,  or  possibly  the  buy¬ 
ing  of  the  U.S.  government  own¬ 
ed  nickel  mine  and  plant  near 
INicaro.  Cuba. 

I  Participating  in  the  deal,  form- 
ling  the  North  American  Nickel 
'Co.,  are  Falconbridge  (30%),  St, 
i  Joseph  Lead  Co.  (30%),  Bunker 
Hill  Co.  (30%)  and  Blyth  &  Co., 
a  New  York  financial  house 
i(10%). 

H.  J.  Fraser,  president  of  Fal¬ 
conbridge  will  be  a  member  of 
the  board. 

No  bids  on  properties  hav« 
Ibeen  made  by  are  expected  to  bf 
.made  shortly. 

i  Currently  nickel  supplies  ar» 
'high.  As  of  April  30th  accumu 
'lated  stocks  of  the  metal  hav 
been  estimated  at  112  millioi 
pounds,  plus  another  32  millioi 
pounds  in  customers’  inventories 
Stocks  have  been  growing  sine 
■then,  making  it  necessary  in  re 
cent  months  lo  cut  back  on  pro 
duetion.  The  total  stocks  men 
tioned,  144  million  pounds,  ar 
about  half  the  consumption  0 
nickel  in  19,57. 

Recent  rumors  that  a  maj(» 

!  Canadian  nickel  property  miglj 
be  involved  in  some  such  trans 
action  have  not  been  confirma 
at  this  time. 
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Business  Outlook  Clouded  Byj  DIVIDEND 
Auto  Industry  Strike  Threat  DECLARATIONS 

By  LEWIS  L.  SCHELLBACH,  | 

Standard  &  Poor's  Corp.  '  'rJi?  Div. 

Npav  York.  —  Reports  now|impact  on  general  business  *  *  p».v«bi»  Record  i 

reaching  us  increasingly  suggesti  would  be  much  more  severe.  AbiUbi  p  4  p.  c  .  1.70  .42’,i  oct.  1  sept.  2  1.70 

that  one  or  more  of  the  Bigi  Ultimate  settlement,  you  may  All'"sugar®ci.*V^..;:;  i!*?  w  1.“ 

Three  will  be  struck  .lust  as  pro- be  .sure,  will  be  intlationary  even  Acadia  ao  sugar  pfd .  s.oo  1.25  sept.  is  au*  20  3.75 

duction  gets  well  under  way  on  if  its  terms  should  include  some  .  ,  nn  «  cfp.‘  ^  «  '7* 

19.59  models  —  late  in  September; modernization  of  work  standards.  Aluminium  Ltd.  ■•••••  ^  ^ 

or  early  next  month.  If  it  Since  the  war.  wage  rises  have  Angio-can.  Puip  &  Paper  c  .  2.00  .50  oct.  7  .sept.  is  2.00 

comes,  a  strike  is  likely  to  be  consistently  outrun  gains  in  oper- A2bc«tM  ‘‘co?p';''*..^™‘'"V  ...  i.no  iSs  sepi.  30  ‘^pt.  12  '.75 

protracted.  The  UAW  is  fiiian-iating  efficiency  and  there  is  no  Ashdown  Hardware  ci.  -a’  .  .no  .15  oci.  1  .sept.  in 

dally  able  to  carry  idle  membersi  reason  for  believing  that  the  cur- 4.W  i.iiii®  oce'  1'  .sept  '2  e 

for  many  weeks,  on  the  one  hand,  rent  round  will  depart  from  that 

and  the  corporations  have  in -i pattern.  Auto  prices  will  be  5'^-  c .  *  «  c^^I*  1?  ?*'*’.**  ?  ^ 

dicated  a  real  determination  to  higher  next  year.  u.c.  Packers  ci.  b-  .  so  sept,  is  .sept.  2 

resist  extreme  demands  on  the'  Do  not  interpret  any  strike-  Hurbir-iiiiis  of  can.  c  .  3.20  no  sept.  is  au*.  29  i 

other.  caused  pau.se  in  the  recovery !«flJ~c  .  .m  re^p't.  1) 

General  business  repercussions] curve  as  evidence  of  a  major  Brazilian  Traction  pfd .  *.on  i  .sn  oci.  1  .sept,  is  «. 

should  be  prepared  lor,  particul-  relap.se.  however,  recovery  forcesl^' ‘j.  pfrt  .  •;  J  J?  J'J 

arly  if  General  .Motors  proves  to  are  too  strong  for  that.  Any  Britnh  American  on  com!..’  i.no  .is  bet,  1  sept.  2  1. 

be  involved.  The  shudder  sent! business  that  may  be  deferred '"“riinicton  steel  .60  .i.s  oct.  1  .sept.  12 

through  the  economy  could  in-  this  year  as  a  result  of  labor 

terrupt  temporarilv  th*’  uptrend i  troubles  will  tend  to  swell  19.59  rien.  Securities  ci.  ‘A’  i.no  .is  sepi.  is  Aug.  29 

-f  dJ. _ L'an.  Gen.  Securities  Cl.  'B  1.0(1  .25  Sepi.  15  Aug.  29 

of  the  Fedei al  Reserves  indus-  volumf.  ,can.  Permanent  Mtge.  ,  .  3. so  1.00  oct.  1  sept. .  is  3. 

trial  production  index  as  the'  The  ceiling  on  oil  import icaigary  4  Edmon.  corp.  Sa.  in  .n.s  oci,  is  .sepi.  12 

effects  spread  out  into  the  steel,, allowables,  now  713.000  barrels  c'^eZ'n^  W  32%  .sepi  'in  IZ':  20 

chemical,  rubber,  textile,  and  daily,  is  under  pressure,  more! Canada  lkc  .  4.611  1,15  oci.  1  sept,  i.s  4.1 

other  supplying  trades.  than  75  applications  having  been  .  •51,  ’5  ’'5  I’i 

'f  ‘  ” .  ,  •  fi  j  .  u  •  jj-,-  .Canada  Packers  C.l  A  .  .g7Mi  Oct.  1  .Sept.  1  1. 

There  have  been  tsvn  ma.ior  filed  to  bring  in  an  additional  Canada  Packers  ci.  -b’  .  oci.  i  .sept,  s  i. 

auto  walkouts  since  the  war.  The'fiOl.OOO  barrels.  F’etitioning  com-|ca>iada  steamship  '.sa.”  c  7n  oct.  i5  .sept.  15  1. 

Ifi-week  G.M.  .strike  that  ended  panics  will  soon  be  given  a  hcar-|^®;;;;3*  ^  c'ibii'c'i.' •ic’.  ‘‘iw  sept.'  15  au*!  m  ^.'1 

March  14,  1946.  played  an  im-  ing  after  which  the  ceiling  may  cdn.  Breweries  c  .  i.sn  .37>^  oct  1  Aug.  29  1.; 

porlant  part  in  deepening  the  ini-  well  be  rai.sed  a  little.  Maiiy  '^^l]-  ca1,ner^s*^cl"'^l''* .  *'7"  'Jga,  oci''  1  ‘sept’  ' ' 

tial  postwar  read.jusiment.  On  the  applicants  will  get  .some  part  ofjcdn.'  ceiane.se  $1.75  pfd. 1.7.5  .’4.1^4  sept.  .50  Aug.'  29  1'.: 

other  hand,  the  100-day  Chry-ler  what  they  seek:  others  will  geti“"-  p*’ .  *  •; 

strike  from  .January  to  May,  I9.50i more:  pre.sent  importers  will  per-|cdlJ;  conS.s^ pfd.  sa.'”.’.'.!  .05  .ra'.s  sept!  'in  se^pi.  5  i 

caused  .scarcely  a  ripple  in  that  haps  be  asked  to  cut  back.  'cdn.  Dredge  c  .  .65  nov.  1  oct.  15  1.1 

year's  recovery  from  the  1949;  The  program  is  likely  to  bc.^^;;;  {■e"Maeh^ne‘'cr-A-".;;:  oZ  1  sepu  w 

recession.  There  i.s  now  thought  modilied  lurther  trom  time  to.cdn.  p.  4  p.  scc.s.  c  .  ...  .20  .sept.  n  Aug.  25  .; 

to  be  .some  chance  that  indu.stry  time,  but  Washington  thinking  is;*:^"-  pT  . .  11!  15  s'!!!!’  2  'I 

will  present  a  .solid  front,  for  the  that  it  will  not  be  dropped  for  chartered Trust  '  . 1.40  ’..35  'occ  1  sept'.  1.5  1'.' 

first  time,  in  which  event  the  another  three  to  tour  years.  S’”'?"'!'’''  . 

. — _ _ _ 2 _ Confederation  Life  .  2.00  .50  Sept.  15  .Sept.  2  1.5 

3,  _  ,  Confederation  Life  .  2.00  .50  Dec,  15  Dec.  1  2.0 

£__  1  C~l:*  <  A  f  Consolidated  Paper  .  1.60  .40  Oct.  15  .Sept.  5  20 

TOr  I  JDIIT  MKlcPnOnC  continental  Can  Co.  pfd.  .  1.7,5  .9.'P,(i;..S.)  Ort.  1  .Sept.  15  1.7 

•  I  *  Continental  Can  Co.  2nd  pfd.  .  4. .50  1.12'.a(U,S.)  .Sept.  .10  Aug.  29  3.3 

I.  n..  i  Anglo-Canadian  Telephone  Co.  R.  L.  crain  .  ..  i.oo  .25  .sept.  in  .sept.  s  .7 

Is  ildnnGu  by  'reports  consolidated  operating  . 

I  *  n  r  revenues  ol  company  and  sub-  Di.siiiieis  corp.  Seagrams  ..  1.20  ..10  sepi.  15  Aug.  2.5  .s 

JdmdlCa  r.J,  .sidiaries  for  the  first  half  of  1  f!"'"!"'""  ^  .  i.no  25  on.  1  sepi.  in  1.0 

.  ,,,  IDomimon  fdrie.s  pfd .  4.50  1.12i.<!  Ort.  15  Srpl.  24  4. .5' 

_  this  year  higher  by  H  r  over  .Dominion  Glass  .  2.00  ..50  Ort.  15  .Sept.  26  2.01 

.  revenues  for  a  similar  period  in|n''minion  store*  .  1.23  .ini  sepu  13  Aug.  15  .9: 

Announcement  is  made  of  de-  and  net  oneratin"  income'll”"’™'"’  J'”  f.,  . ’  ■'5* 

ci,™  b.v  4ircci«r,  „(  .r.^ica  Eca’S  CS.  Nfl  ^ni  “  .  ’  " 

Public  Service  Ltd.  to  propose  aifnre  fixoH  eharees  inrrnaseH  Kootenay  pfd.  .  7.00  1.75  Sept.  16  Aug.  .10  S.2.‘ 

,?  for  1  subdivision  in  rnmmnn  i,  le  ooo  u  .  Easy  Washing  .Machine  pfd.  .  1.00  .  25  Sept.  15  Sept.  1  .7.= 

.  '  ■^’"’'''Vision  in  common  $llb.00n  but  interest  charges  in-, Economic  Inv.  Trust  .  1.20  .10  sept,  .10  Sept.  12  .9< 


DIVIDENDS 

And  Other  Official  Notices 


DOMINION  GLASS  | 
COMPANY  LIMITED* 

Notice  is  hereby  given  that  a 
dividend  of  one  and  three-quar¬ 
ters  percent  (H4%)  has  been  de¬ 
clared  on  the  PREFERRED 
STOCK  of  the  Company  for  the 
quarter  ending  the  30th  day  of 
^September  19.58. 


VERNON  TAYLOR  Notice  i.s  also  hereby  given 

Vernon  Taylor  ol  Calgary,  who  has,  that  a  dividend  of  Fifty  Cents 


.Sept.  .10  .Sept.  15  .75 

Sepi.  10  .Sept.  15  .66 

Oct,  1  Sept.  2  1.00 

Oct,  1  .Sept.  12  .SO 

Sept,  15  Aug.  22  ..14 

Sepi.  15  Aug.  29  .75 

Sepi.  15  Aug.  29  .75 

Oct.  I  Sept..  15  i.ro 

Oct,  15  .Sept.  12  .10 

Oct,  15  .Sept.  15  2.00 

.Sept.  19  Aug.  20  .97 

Oct.  1  Sept.  15  4.60 


Sept.  15  Aug.  15 


40  I  been  manager  of  Imperial  Oil’s  pro- 1 'Me)  per  share  has  been  declar- 
s.w  ]  during  operations  in  western  Canada,  od  on  the  COMMON  STOCK  of 
’»6Vi  '  appointed  a  director  of  the  'the  Company  for  the  quarter  end- 

1.00  company.  A  graduate  of  the  Univer- i  ing  the  30th  day  of  September 
■00  ,  sity  of  Manitoba,  where  he  obtained  '  19,58. 

la  B.A.  and  B.Sc.  in  geology,  Mr.  _ 

.75  Taylor  joined  Imperial  in  1937  as  a  i  -Thp  above  dividends  will  be 
I'cfl  He  has  held  paid  on  Wedne.sday,  the  1.5th  day 

Jflerent  positions  ,n  Imperials  pro-  October  19.58,  to  shareholders 
2.00  dueing  operations  in  Turner  Valley,,  r  rocord  at  the  close  of  business 
.97V4  Calgary  and  Toronto  and  was  ap-l”  j  r  o 

1'5!!  I  pointed  western  regional  manager  of  26lh  day  of  Septem- 


Ocl.  1  .Sept.  1  t,75 

Oct.  1  Sept.  1  1.75 

Oct.  15  .Sept.  15  1.40 

Sept.  15  Aug.  10  3,00 

Sept.  15  Aug.  30  .60 

Get  1  Aug.  29  1.50 

.\ov.  1  .Sept.  .10  I.60t 

Del.  I  Sepi.  2  .75 

Sept.  .10  Aug.  29  1.11'/« 

Sept.  .10  Aug.  29  .75 

Sept.  .10  Aug.  29  .60 


{•■7?  i  the  company's  producing  department  hPf 
1:75  iinJ955.  i  o.. 


Sepi.  .10  Sept. 


■Sept.  12  Aug.  21 
Sept.  15  .Sept.  2 


Oct.  15  1.15 

Sept.  12  12.00t 

Sept.  1ft  .80  Fisr 

Au^'.  2.)  .20 

Sepi.  2  .40 

Sept.  2  .40  iKMrneri  Inrnir 

Sept.  15  1.40  INet  EarnnfR 


Laurentide  Acc. 
Net  Earnings 
Show  Wide  Gain 


3  for  1  Split 


.50  Dec.  15 

40  Orl.  15 

9;|3|(U.S.)  Oct.  1 


.Sept.  15  .1.75 


1.12l3(U,S.)  Sept.  .10  Aug.  20  3.37H 

.25  Sept.  30  Sept.  5  .75 


i  Earned  on  “B‘*  . 

I  Work.  Capital  . 
iCufr.  Ratio 

j  x>8-manth  period. 


.1.fi70.2;{.3  2.003. •'l.'iU 
081.80.1  337.339tx 


iBy  Order  of  the  Board. 

T.  B.  KING. 

^  Secretary. 

.Montreal.  27th  August.  1958. 

MELCHERS  DISTILLERIES 
j  LIMITED 

!  DIVIDEND  NOTICE 

'  Preferred  Cumulative  Dividend 
I  No.  44 


THE  CANADIAN 
BANK  OF 
COMMERCE 

Dividend  No.  387 

NOTICE  is  hereby  given 
that  a  dividend  at  the  rate  of 
thirty-five  cents  per  fully-paid 
share  on  the  outstanding 
Capital  Stock  of  this  Bank  has 
been  declared  for  the  quarter 
ending  October  31.  1958.  par¬ 
able  at  the  Bank  and  its 
branches  on  November  1.  19.58. 
to  shareholders  of  record  at 
the  close  of  business  on 
September  30.  19.58. 

By  Order  of  the  Board 

J.  P.  R.  Wadsworth. 

General  Manager 
Toronto.  August  28,  19.58 


WESTERN  GROCERS 
LIMITED 

NOTICE  OP  DIVIDENDS 


I3.94i?ii4  iiiai'sos'*'..  IS  HEREBY  GIVEN  Notice  is  hereby  given  that  the  >„  p«r  «.fue  ri,m»ion  .st«cfc 

t.g,_,  M4-t  |  "  beinfal'Thl^  Dividend.s  have  been  no.  ua.  Qua.eCy.  a2';r^*H,rc.  n.. 

1.10c  •  per  share  <  being  at  the  declared  payable  October  1.5th.  •we  November  isth.  ivss  to  holder,  or 
rate  of  6'h  per  annum)  has  been  1958,  to  Shareholders  of  record  cio»e  of  bustori*  on 


CANADA  PERMAN 

MORTGAGE  CORPORATr 

Notice  is  hereby  given  that 
dividend  of  Ninety  Cents 
share  on  the  paid-up  Capit 
Stock  of  the  Corporation  for 
current  quarter  and  an  exti 
dividend  of  Ten  Cents  per 
have  been  declared  and  that 
dividends  will  be  payable  Wet 
nesday,  the  First  Day  of  Oct 
next,  to  Shareholders  of  rccor 
at  the  close  of  business  on  t; 
Fifteenth  day  of  September,  1 

By  Order  of  the  Board. 

L  GEO.  D.  LAVEROC 

Secretary. 

Toronto,  August  13th,  1958. 

SOUTHERN 
CANADA 
POWER 

COMPANY.  LIMITE5> 

The  Board  of  Directort  hat  dedarH  the 
foNowinc  dividends: 

6%  Uumi4iotite  Portiripgting 
Prpfrrrftd  Stork 

No.  155.  Ouarterly,  $1.50  per  share;  phi 
I  additional  $1.00  per  share  partiripaHn 
I  rights  for  current  fiscal  year;  payabJ 
:  October  I5th,  1958  to  holders  of  record 
at  the  close  of  business  on  Septemhet 
19th.  1958. 

>o  par  rofue  /Common  Su*rk 
No.  134,  Quarterly,  62  ’2*  share.  pa>- 


Auu.  2.5  M 

Scp(.  10  l.fM) 

SrrI.  24  4.50 


stock  of  company.  A  special  creased  $1.56,000  resulting  in 

meeting  of  shareholders  has  been  decrea.se  in  net  income  of  $40,000  ^  .  l  oo 

railed  for  September  30th,  at  , or  6  cents  per  share.  For  theiford  of  Canada  ci.  'A'  .  5. no 

which  authority  for  the  proposed  twelve  months  endt'd  .liinc  30,^""'!, 

split  will  be  .sought.  j  19.58,  however,  net  income  de-l  Foundation  Co.  C  . 

Announced  at  same  lime  was' creased  only  .$26,000,  or  4  cents  „  ..  „ 

,  u  Salinrau  Power  (  .  t.4n 

doclaratjon  by  directors  of  a  re-  per  share.  ,  Ratineau  Power  .iCr  pfd .  .5.no 

gular  quarterly  dividend  on  the  .North-west  Telephone  Co.  in-  Gatineau  Power  iWr  .  »..5n 

common  stork  of  41 H  cents  altorim  report  states,  continues  to  c"!!^!f'f  ^corp  c .  200 

share,  pa.vabic  October  Ist  to* show  declining  earnings  due  to  Great  Lake.*  paper  c  ".  i.an 
shareholders  of  record  Seplcm- 1  unsettled  business  conditions  in  c'-  'n'  • 

ber  4th.  1  British  Columbia.  An  increase  in  Hahn  Bras.*  c  .  i.no 

Af  pre.sent.  .Jamaica  Public 

Service  Ltd.  has  outstanding  "Ugn.st  J,  ijj8  ana  it  is  anti-  Howard  smith  Paper  c  . 

J.3.5.000  shares  of  an  authorized  increase,  to-  Howard  pop®®  pm .  2  «o 

capital  of  180,01)0.  Following  the  improvemen  in  "“Uson  Bay  Minm*  . 

3  for  1  snlit  in  the  shares  there  volume  will  raise  future  imperial  Life  Assce.  c  .  2.00 

v  ill  be  outstanding  403,000  sha-  earnings  towards  19.i7  levels.  j-P-.ai  Tobacco  c^o.  c  ^  .  .« 

res  of  an  authorized  ,540,000 !  Several  major  changes,  report  imperial  on  1.211 

u  I  says,  were  made  recently  in  the  inger,soii  Machine  ci.  -A'  ..in 

‘  ,  ,  ,  ,,  capital  structure  of  Compania  i", *"""!•  !I!I! 

J"  j’  '.u  P'''Dominicana  de  Telefonos,  C.  por  intern^i»nai‘’Nieke"'c  ...  '2.60 

chard  N.  Benjamin,  president  of,/^  Qn  j„n(,  12  in,-,g  Compania  tntemationai  Peie .  1.40 

company,  slates  that  the  prim- 1  Dominican.,  Telelonos,  C.  por  {re'S  “aUo"n‘'p(d  "'"oo 
cry  purpose  of  the  stock  split,; a.  issued  24.3.35  shares  of  com-  P»“"<'®‘'on  pfd.  3.00 

IS  to  ‘broaden  interest  in  the  f^ion  stock  in  full  payment  of  its  ^**^"s-Manviiie  Corp .  2.on 

capital  stock  and  more  readily  ■  promissory  notes  held  Kerr-Addison  Gold  . so 

enable  shareholders  to  increase  Anglo-Canadian.  Elimination  .  .-.i  *  * 

or  round  out  their  holdings  on :„r  interest  income  on  the  notes  ceJlcr  Gold  ZeT%a" ' 

future  offerings.  will,  it  i.s  pointed  out,  result  in  ^Walter  M,  Lowney  .  1.00 

nf  the  reduction  of  income  lax  since ,  .MacKinnon  Struct.  Steel  pfd.  5.00 

of  the  plan  to  prepare  for  a  £7.-jtiie  increased  dividend  income  MacMillan  l  Riordei  ci.  ‘a*  .50 

280,000  ^$19,600,000)  growth  andivvill  not  b(‘  subject  to  Canadian  MacMillan  4  bioccIpI  ci.  'B'  .ao 
e.xpansion  program  through!  income  tax.'  .Malimaf^^p.^'' pfd.  son 

1963.  he  .said.  Financing  of  thisl  in  .tune,  1958  Anglo-Canadian i'i“sse.vk®rRus(m  c  . 4o 

program  “will  include  the  sale  Telephone  purchased  from  A.sso- j Hoh*;”"  Mitcheircr'‘‘"A"  '  I'nS 
of  equity  securities  and  approx-  ciated  Telephone  and  Telegraph '  Montreal  Trust  '  !  1.20 

imatcly  £4,000,000  <$10,7.50.0001 1  Co.  20.000  .shares  of  preferredi”'’!’*"!’'"''®"’®®''|'!;!  C[.;A; 
of  debt  or  other  .senior  .securities i. slock  of  Compania  DominicanalMMrc"  isn 

by  the  .subsidiary,  in  the  next  five  I  de  Telefonos.  C.  por  A.,  par '  Mount  Ho.vai  Daine.*  .en 

ypa/s-”  RD  $100,000.  represent- 1  Na,,„na|  Hosiery  M111.S  Cl.  -b-  .12 

He  predicts  that  the  expansion  1  mg  all  of  the  outstanding  pre-|Nuranda  Mine*  .  z.iki 

oi  the  Island's  economic  growth!  ferred  stock  of  that  company, I .  „ 

through  1963  will  result  in  a  and  subsequently  exchanged  it  North  star  on  ci  "B’’  !"!!!!  !6o 

doubling  of  kilowatt  hour  sales.!  for  1,000  shares  of  common  stock, ouebec  Power  c  1.69 
Construction  of  a  fourth  15,-!  of  Compania  Dominicana  de  j  .^c!!!!"!!  q"®;  2nd  pfd!  6!no 

000  kilowatt  steam  unit  at  Hunts;  Telephonos,  C.  por  A.,  par  value! n  s.  Light  t  Power  ord.  ..  !6n 

Bay  Plant  in  Kingston  was  an-  of  RD$100.000.  On  .July  15,  19.58  ,, 

rounced  by  George  W.  MacDuff,^  Compania  Dominicana  de  Tclc-  ogiivie  piour  c  extra  !!!!!!!! 

President  of  the  Jamaica  Oper-lfonos,  C.  por  A.  declared  a  .slock . 

ating  subsidiary.  The  unit  is  dividend  of  tO.OOO  shares  of  com-  •  ®®  . 

scheduled  for  completion  in  1960.  mon  slock.  After  the  receipt  ofH’a'o"  Mfg.  Pfd .  i.4n 

The  third  15,000  kilqwatt  unit  at;  this  dividend,  Anglo-Canadian  p!!*”"  can.  c  2'w? 

Hunts  Bay  will  go  into  operation  Telephone  Co.  held  47,.535  shares, ! Power  corp.  c  '!!!!  2!oo 

this  year  and  a  6,000  kilowatt '  or  all  of  the  outstanding  common  Transport  .  i.m 

hydro  station  at  Maggotty  Fallsl  stock  of  Compania  Dominicana  j  '■ahspo®  p . 

will  be  completed  in  19.59.  ide  Telefonos,  C.  jor  A.  Quemont  Mming  . 


4.0(1  I.no 

1.00  .75 

2.fi0  .H.") 

1.40  .35 

2.10  .fiO 

3.00  .75 


will  be  completed  in  19.59. 

July  Earnings 
C.P.R.  Shaded 


2  Telefonos,  C.  jor  A.  Quemont  Mining  . 

^  I  A  Robinson  Litlle  . 80 

Second  Quarter  a  v  "" 

,  ,  Renold  Chains  Cl.  "A"  l.U' 

Pick  Un  In  RonoM  chains  Cl.  A’  extra  . 

,  ”  Salada-Shlrrilf  C  . 

Bathurst  Net  I’oo^® 

xSoutham  Co.  .  2.00 

■  St  Lawrence  Corp.  C  .  1.00 

A  modest  reduction  in  net  standard  Brand*  Inc . 

„ii  „i _ _  r_  sterling  Trusts  .  1.60 


Canadian  Pacific  Railway  Co.  lYCi  .siiknit  Ltd .  loo 

reports  for  the  month  of  ,Iiily  net  -  st  Lawrence  corp.  c  .  i.oo 

earnings  from  railroad  opera-!  A  modest  reduction  in  net  standard  Brand*  inc . 

tions  somewhat  lower  Ilian  for; earnings  after  all  changes  from  sim  'ufe  Assurance 

same  month  last  year.  For  thej figure  for  same  period  Iasi  ycar'Swiison  industries  . 28 

7  months  ended  July  31sl  of  this,  is  reported  by  Bathurst  Powerip,  Tambiyn  c  no 

year,  however,  net  earnings  are  &  Paper  Co.  Ltd.  in  interim ic!  Tambivn  pfd.  !  '!'!  '  2!n(i 

still  moderately  ahead  of  lasl'slafement  covering  operations Tinancp  corp.  ci.  'a'  2.40 

year  s  figure.  lor  the  first  6  months  of  19,58.  iroronto  Gen.  Trusts  1.50 

Gross  railway  revenue  for  July; Operating  profit  before  depre-i,,  , 

Is  reported  at' $39,426,410,  a  de-!ciation.  depletion  and  fax  rc-ll,nio"  AS‘a!Ice  c^^'^c  extra 
dine  of  $3.008.4.38  from  July  19.57| serve  for  period  under  reviewi'nion  Accept.  Corp.  2nd  pfd,  so 
gross  of  $42,4.34,848.  Working  ex-  amounted  to  $1,955,041,  down'V',"'/”^  I!"®!  i"”®***^ 

penses  for  latest  month  were|lrom  $2,467,271  for  correspond- 

$2,846.1599  lower  at  $36,541,036  as|ing  period  of  1957.  Depreciation  viau  Ltd.  .  2.00 

compared  with  $39,387,635.  Net  and  depletion  was  somewhat  viceroy  .Mfg . 50 

earnings  from  railway  operations!  higher  at  $817,233  as  against  ^^aiie  Amulet 

were  off  $161,839  al  $2,885,374' $791,683  and  reserve  for  taxes  George  weston  ci.  "A”  .no 

from  July  1957  net  of  $3,047,213.,  was  down  al  $1545,000  from  $833,-  ••  -  "B” 


Ort. 

n 

Sept. 

Sept 

.  13 

A  UR. 

Nov. 

1 

On. 

Oct. 

1 

Sepi. 

Sept. 

,  lli 

Aur. 

Sepi 

.  IS 

Sepi. 

Sept. 

30 

Sept. 

Sept. 

1.5 

Aur. 

Sept. 

15 

Aur. 

Sept. 

1.5 

Aur. 

Sept. 

15 

Aur. 

Srpt. 

11 

Aur. 

>Orf. 

17 

.Sept. 

Oct. 

J 

.Sept. 

on. 

1 

Sept. 

On. 

1 

Sept. 

Sept. 

.30 

Sept. 

Sept. 

10 

Aur. 

Sept. 

30 

Sept. 

Sept. 

30 

Sept. 

on. 

1 

Sept. 

on. 

1 

Sept. 

on. 

1 

.Sept. 

Orl. 

31 

Sept. 

On. 

31 

Sept. 

Sept. 

6 

Aug. 

Ovi. 

1 

.Sept. 

.Sept. 

30 

Aur. 

Sepi. 

.30 

Aur. 

Srpt. 

30 

.Sept. 

On. 

1 

Sept. 

Srpt. 

1.5 

Aur. 

Sept. 

15 

Aur. 

Sepi. 

20 

Aur. 

Sept, 

10 

Aur. 

Ort. 

13 

Sept. 

Oct. 

15 

Sept. 

Sept, 

12 

Sepi. 

Sept. 

2.5 

Aur. 

Oct. 

31 

Oct. 

Sept. 

15 

Aur. 

Oct. 

15 

Sopt. 

Sept. 

15 

Aur. 

Sept. 

30 

Srpt. 

Sepi. 

30 

Sepi. 

Sept. 

30 

Aur. 

On. 

31 

On. 

Sept. 

15 

Aur. 

on. 

20 

Sepi . 

Sept. 

15 

All''. 

on. 

1.5 

Sept. 

Sept. 

2fi 

Aur. 

Srpt. 

2fi 

Aur. 

Ort. 

1 

Aur. 

Ort. 

1 

Sept. 

Oct. 

1 

Sept. 

Sept. 

15 

Aug. 

Sept. 

30 

Aur. 

Sept. 

15 

Aur. 

Dec. 

15 

Nov. 

Oct. 

24 

Sept. 

Scpl. 

13 

Aur. 

Sept. 

15 

Aur. 

on. 

1 

Sept. 

on. 

1 

Sepi. 

Ort& 

1 

iSopt. 

Oct. 

1 

Sept. 

Nov. 

14 

Oct. 

Sept. 

15 

Aur. 

Sept. 

30 

Aur. 

Sept. 

30 

Sept. 

Sept. 

30 

Scpl. 

Sept. 

30 

Sept. 

Oct. 

1 

Sept. 

Sept. 

30 

Aur. 

Srpt. 

30 

Sept, 

on. 

2 

Sept. 

Oct. 

2 

Sept. 

Oct. 

1 

Sept. 

Oct. 

1 

Sept. 

Sept. 

15 

Aur. 

Sept 

30 

Aug. 

Sept. 

15 

Aug. 

Sept. 

29 

Sept.  ] 

Oct. 

24 

Sept. 

Sept. 

15 

Aur. 

Oft. 

4 

Sept. 

Oct. 

1 

Sept. 

Sepi. 

30 

Srpt. 

.7.5  i  With  reduced  cost  of  short  term  idedared  for  the  six  months  September  15th  19.58: 

.70  I  money  a  contributory  factor,  an-jperiod  ending  on  the  31st  day  of  c-  ’  f 

I  nual  report  of  Laurentide  Accept- 1  December,  1958,  on  the  6%  Cu-  Thirty-five  Cents  per 

.00  ance  Corp.  Ltd.  for  fi.scal  year  jmulative.  Participating,  Prefer-  Share  on  the  Preferred 

'ended  June  30th.  19.58  shows  a  red  Shares  of  this  Company,  pay-  Shares  ,$20  Par  $1.40 

.93.%  marked  improvement  in  net 'able  on  the  31s(  day  of  Decem-j  Series; 

M  learnings  over  those  for  preced-|bcr.  19.58,  to  Preferred  Share-!  Fifty  Cents  per 

ing  fi.scal  period,  even  allowing i holders  of  record  at  the  dose  of,  on  the  Class  A  ! 


October  20th,  1958. 

V.  J.  NIXON. 
Secretm 

Monirmh  Augi»t  22n<l,  1958. 


Fifty  Cents  per  Share 
on  the  Class  A  Shares. 


|ed  a  period  of  only  8  months  j^iriber,  19.58. 


Aug.  16  i.i2Vj  operations. 

Balance  sheet  .shows  a  modest 
Vug.  8  .1.7.1  capital  during  the  12  months  un- 

Aug  1*  I'sii  Teview,  with  current  as.scts 

icpi'.  26  :.io  up  at  .$31,174,904  from  $29.447.7.56 

current  liabilities  up  at  $17,- 


last  compared  with  $29,948„590  as'  ®®‘ 

at  June  .30lh.  1957. 

In  directors'  report  Roland 
Therien,  president  and  generaliP.r  share  * 


By  Order  of  (he  Board  I 
of  Directors. 

S.  MARCHAND,  ! 
Secretary. 

D,  A.  Stuart  Oil  j 

Fiscal  years  ended  May  31s( 


Winnipeg,  Man., 
August  29,  19,58. 


H.  L.  .IORDAN, 
Secretary. 


manager,  states  that  retail  vol-|'J"®'‘-  capital  ... 

.  .  Curr.  Ratio  . 

ume,  consisting  of  new  consumer' 


ROYALITE  OIL 
COMPANY,  LIMITED 

PREFERRED  STOCK 

DIVIDEND 
No.  16 


252  contracts  covering  the  purcha.se |  Reflecting  a  lower  margin  of!  No.  16 

of  automobiles,  household  ap-'Pref't  «n  many  of  the  company's; 

2""  pliances  and  sundry,  has  been;*'"®-’’  reflected  in  the  annual'  NOTICE  is  hereby  given 
6^  ^  maintained  at  approximately,  the  ^’faart  Oil  Co.  that  a  Dividend  of  32.8125 

.same  level  as  the  record  .set  in’^-‘^-  ‘'®cal  year  ended  May,  cents  per  share  has  been  de- 
Vnll  1956.  amounting  to  $26  199  146- 1 the  out.standing 
2  25  this  de.spite  the  large  decrca.se ''y**^*’  showing  a  decline  of  $325,-i  5'4'.-  First  Series  Preferred 
i suffered  by  the  automobile  indus-"**"  Preceding |  Shares  of  the  Company  pay- 

2'.i5t  try  throughout  the  country.  .u" 

""o  'Wholesale  financing-that  is  the  I  '  shareholders  of  record  at  the 

i.5«  financing  of  purchases  ^0^ jor  nearly  40  per  cent.  close  of  busme.ss  on  Septem- 

„  manufacturers  by  automobile  j  Net  working  capital  as  al  May!  oer  izin,  ih.ih. 

dealers— totalled  $21,903,374,  thel^*st  last  shows  a  modest  con-|  By  Order  of  the  Board, 
highest  figure  in  the  history  of i figure  at  end  of;  1  w  whitakfr 

comnanv  i  previous  year  with  current  assets  I 

-  "Jl'Z’cnd  of  .l„ne  this  je.r.ii™" 

notes  receivable  totalled  $29,-1?^"  labilities  also,  Calgary,  Alberta, 

:'«()  777,940  after  providing  $429  661!'®'^^*'  S334..388  as  compared  August  29th,  19.58. 

for  contincent  losses  ’  $481,022.  Cash  position  was  _  — —  _ _ == 

,  .More  th«^00  retail  clients.  I  Mailman  CarnoraHnn 

TOO  rnnnrt  giatpc  .-iro  i,>:m,z  z-nm.  I  hond  investments  being  up  at  Mailman  Corporof'ion 


close  of  business  on  Septem¬ 
ber  12th,  19.58. 

By  Order  of  the  Board, 

J.  W.  WHITAKER, 
•Assistant  Secretary, 


'a'!,'!;.'  '11  !''^P«';*  •'^tate.s,  are  u.sing  com-  ^37  from  $299  697  while  re- 

aSS'-  27  I’r  i7s"^nfTh'''"‘'h  1  """?  ceivables  are  shown’  lower  at 

^ug!  2”  ni  wholesale  notes  re-  3.3  5,433  3,3 

Aug  29  2.001  Iceivahle.  note.s  financing  auto-  inventories  down  at  $410,813  as 

sopt.  2  .60  I  mobiles  in  dealers  show  rooms  compared  with  $467, .368. 

Sept.  5  .32  or  as  inventory,  are  on  new  ve- 1  ,  ,  ,,  i 


Mailman  CorporaHon 
Limited 

Dividend  Notice 

NOTICE  IS  HEREBY  GIVEN 
that  the  following  Dividends  have 


32  or  as  inveniory,  are  on  new  ve-  ,  ...  ,i<nai  me  toiiowing  uividends  have 

1.-.0  Ihiclcs.  Directors  report  states  I  hat  I  hecn  declared  on  the  outstanding 

;  The  average  term  of  outslandJ^"  'shares  of  the  Corporation: 

:S  ing  cnnlracln.  .Mr.  Therien  ntalen. , f?.,'',”'".". Ill  eimni  .Tivn  nnininn-r,.,  n 


i  A.  V.  ROE  CANADA  LIMITED 

Dividend  S'oticc 

Notice  is  hereby  given  that  divi¬ 
dends,  in  the  respective  amounts 
per  share  set  out  below,  have  been 
declared  payable  on  the  2nd  day 
of  Oct.,  1958,  to  shareholders  of 
'  record  at  the  close  of  business  on 
I  the  12th  day  of  Sept.,  1958,  on 
the  following  outstanding  shares  of 
'  A.  V.  ROE  CANADA  LIMITED. 

55-4%  PREFERRED  SHARES 
(Dividend  No.  4) 

;  Sl.43''’,(' per  share 

j  COMMON  SHARES 

(Dividend  No.  8) 
j  $.20  per  share 

By  Order  of  the  Board  of  Directors. 

J.  H.  Campbell, 

Secretary, 

Toronto.  Ontario, 

28th  August,  1958. 

I  DIVIDEND  NOTICE 

Switson  Industries  Limited 
j  Consecutive  Dividend  No.  22 

I  -Notice  i.s  hereby  given  that  the 
'regular  quarterly  dividend  of  7c 
per  share  has  been  declared  on 
the  common  shares  of  the  Com¬ 
pany  to  be  payable  on  Tuc.sday, 
September  .3flth  to  shareholder.s 
of  record  at  the  close  of  businc.^s 
on  Friday,  September  12th,  1958. 

By  Order  of  the  Board 
:  W.  T.  c 

I  Secretary. 


I  that  the  greater  part  of  the  year,  CUMULATIVE  CONVERTIBLE  Welland,  Ontario 


declined  somewhat  during  the  - 

...UL  ,.! depressed  conditions  in  the  metal 

decrease  in’ the^  cost  of  short ! Cents  (2.5c  i  per 
I  ec  a.  n  me  cost  (it  snort, ^  larger  portion  of  share  on  Priority  Stock,,  pay- 

I'lnt  '  lafgcly  tontrihuted  j  j,j,  products  in  other  markets  at  able  September  .30th,  record 

i.'ii:  [to  the  increase  in  profit.  [lower  profit  margins,  which  re-  date  September  17th.  for  the 

I  i under  review,  feporl|  j,aj(p(j  lower  net  earnings,  quarter  ended  July  31st. 


August  26,  19.58, 


I  states,  witnessed  the  opening  of  1  Qjpp^.jors  anticipate,  it  is  pointed 
'three  new  branches.  In  order  to  out  imnmvfv)  narnincrc  wifh  tho 


quarter  ended  July  31.st. 

PREFERRED: 


POWER  CORPORATION 
OF  CANADA  LIMITED 


1.05  I”"'-'  orancncs.  in  oraer  lo  out,  improved  earnings  with  the  ^  rx  n  ’  j  m 

1,10  better  serve  clients  in  the  west  [return  of  more  normal  oondi-  J?"**,  Twenty-Five 

[section  of  Montreal,  an  office  was | tions  in  the  metal  working  indus-  P"  '’hare  on  the 

2.51  I  opened  in  September,  1957  in  that  i  try.  Every  effort  is  being  made  "r^lcrrcd  Slock,  payable  Oc- 

.45  I  district.  Mont  Joli  was  chosen  in  to  maintain  or  increase  sales  and  record  dat^e  Oc^ber 

February,  1958  as  an  appropriate  improve  the  net  earnings  quarter  ending  Octo* 

[pl.c.  tor  a  new  branch' and  an  The  new  plant  in  Toronl.  ha, 

8.08%  opened  in  the  North- i(jeoo  jj,  operation  during  the  last  Ry  Order  of  the  Board, 

l  ift*  .section  of  Montreal  for  the  eight  months  of  the  fiscal  year.  VV’,  S.  MONTGOMERY 


.coa’r.  oH'l'c  was  opened  in  the  North- ihepn  in  operation  during  the  last  Ry  Order  of  the  Board.  ' 
.section  of  Montreal  for  the  eight  months  of  the  fiscal  year.  VV’  S  MONTGOMFRA"  ' 

exclusive  purpose  of  handling  the !  With  better  operating  conditions  Secretary  i 

,45  financing  of  automobiles.  Com- 1  in  the  metal  working  industry,  MONTREAL 

pany  now  has  13  branches  of  j  it  is  expected  that  improved  August  28lh  1958. 

■50  which  5  are  located  in  Montreal. [sales  and  earnings  will  result - ' - ^ - - - 1 

I  no  The  association  of  company  from  this  operation.  ;  . .  ...11  o  nl  J  li 

.00  with  Imperial  investment  Cor-!  “w'e  are  now,”  report  says.j  IVlflClVllllfln  Ot  BI06CIGI 


with  Imperial  investment  Cor- 


DEceppen*  At  a  Directors' Mmmg  of  Power  Cor- 

*  poration  of  Canada  Limited  held  on 

One  Dollar  and  Twenty-Five  August  22.  i958,  the  following  dividend# 

Prof ^  !=hare  on  the  Dividend  (No.  16)  of  114(7  (57 

PreIC!  red  Slock,  payable  Oc-  cents  per  share)  on  the  Rp. 

tober  31st.  record  date  October  ?®®’’?‘’J*  Prefer^  Sh.re, 

17th.  for  quarter  ending  Octo- 

ber  31st.  I  shareholders  of  record  at  the  dose 

of  buainess  on  September  19.  1958.  ' 

By  Order  of  the  Board.  '  Dividend  (No.  I2S)  of  i  47;  <75 

.  cents  per  share)  on  the  6%  Non- 

S.  MONTGOMERY,!  Cummative  Participating  Pre- 

Cpprotorv  i  ferred  Shares  for  the  quarter  end  ing 

AMVOtTAi  September  30.  1958.  payable 

ONTKh/AL,  October  IS.  1958.  to  shareholders  of 

JgUSt  28th  1958  *  record  at  the  close  of  business  on 

- _ * — *  _ _ _ _  September  19.  1958. 

'  Dividend  (No.  67)  of  50  cents  per 
O  share  on  the  no  par  value  Common 

rIaCfVllllan  &  DI06Q6I  shares  for  the  quarter  ending 

I  September  30.  1958.  payable  Sep- 
I  (  tember  30.  1958.  to  shareholders  of 

L|||l|TPlI  I  record  at  the  close  of  business  on 

September  5,  1958. 

DIVIDEND  NOTICE  ® 


MacMillan  &  Bloedet 

21  i  4  4  ’i  .  liicAixiiig,  iiitdwii  luxTivi  uv.iivv.ii^o  l  I  I  temoeTJO.  iv>9.  to  Share 

jmits  US  to  otter  a  complete  European  distributors  from  LinUTGu  !  record  at  the  dose  of  b 

i.wit  'finance  service  across  Canada.; our  Bayonne.  N.J..  operation. 

2.40  companies  spon.sor  the  However,  they  had  built  up  in-  DIVIDEND  NOTICE  w.  g.  e.  lan 

2.4n  I  Elite  Plan,  a  time  sales  plan  be- 1  yentories  during  the  Suez  crisis,  NfiTirF  is  hfrfrx-  rii'P'v  Montrrai.  Au«u.t  22.  wss. 

i.»o  jing  readily  accepted  and  used  bylwhich  resulted  in  curtailed  pur-  thrSSdends  m  the  respietK^  - 

.Mt  [an  incrca.sing  number  of  deal-  chases  until  inventories  were  re- [amounts  per  share  set  out  below,  _ _ 


1-it  |crs  and  consumers. 


2  'Canadian  National  IShi^Sr 

'  July  Net  Higher  I  months.  Neverthel 

_  ‘  [of  our  European 

.55  I  Canadian  National  Railways! daite  satisfactory 


duced.  Their  sales  to  European  fiavc  jiecn  declared  payable  Sep- 
customers  were  slightly  lower  [tember  .30th,  19.58  to  shareholders 
except  in  Germany  where  con-|Qf  record  at  the  close  of  business, 
siderable  iiriprovement  has  been  September  10th  on  the  following 
indicated  during  the  last  six  outstanding  shares  of: 
months.  Nevertheless,  the  results! 

of  our  European  business  were  MacMILLAN  &  BLOEDEL 


For  7-month  period  ended  July  730.  Net  earnings  after  deduct-  Noie-umes*  otnerwi*.  indicated,  dividend,  .re  on  a  quarterly  ba,i..  '■‘'PO'''s  "pI  operating  income  for  “Because  of  depres.s^  busi- 

31st  this  year  gross  revenue  those  cliargcs  were  down  at  sa.— semi-annuaiiy;  int.—intenm:  Arr.-  Arrears;  (u.s.)— u.s.  funds;  t— Includes  the  month  of  .July  amounting  ness,  the  Bayonne  operation  has  Liass 

from  railway  operations  was  $592,808  from  last  year's  first  _  to  $2,729,(H)0:  this  compared  with  not  yet  reached  the  capacity  ex-  . .  . 

down  at  $271.244..564  from  $281,-  half  net -of  $841,8.58  and  were  ,  .  at..,,  operating  lo.ss  of  $881,000  for  pected.  However,  a  considerable  (-13^5  -b”  —  20c  per  share 

962  774  in  same  period  last  year;  oqual  to  .$1.48  a  share  on  out-  OntJinA  /klttmimittn  J  ///  corresponding  period  ol  last  improvement  in  our  service  and  /  d  i  n  4 

ooerating  eSs^s  were  $11  427,:  -standing  “A"  .slock  as  compared  AlUmimUm  LIU.  Operating  revenues  fori  distribution  has  resulted.  Your  The  ^ansfer  Books  will  not 

438  lower,  however,  at  $2.52.343.-  "ith  $2,10  a  share.  t  AU,  Dictlllprc  In  /?/»«•//>«•  *2.416.000  lower  than|Company  is  in  a  beUcr  position  he  do.sed. 

043  as  compared  with  $263.770,.  h’igures  indicate  a  marked!^""*  007167  1/601  for  .July  last  year  at  $62,770.000' than  ever  to  provide  prompt;  Dated  al  Vancouver,  B.C.,  this 

481  leaving  net  earnings  (oi  j 'hiprovemcnt  in  operating  result^  -  '  _  as  compared  with  $65,186,000.  but]  service  at  the  lowest  po-ssiblc 27th  day  of  August,  19.58.  I 


LIMITED 
Dividend  No.  45 
"A”  —  12'i:c  per  share 
Dividend  No.  .50 


THE  BEIL  TELEPHONE 
COMPANY  OF  CANADA  4 

NOnCE  OF  298lh  DIVIDEND 

.'4  quatterlv  dividend  o(  fifty  cent,  per 
diare  tia,  been  declared  payable  <ni  thej 
1  Sill  day  of  October.  1 958  to  »har£holdet*4 
of  record  at  the  close  of  bustnes  ofr4iid4 
1 5rti  day  of  September.  1958.  , 


NOVA  SCOTIA  LIGHT 
AND  POWER  COMPANY, 
LIMITED 


cumulative  period  up  $709,228  at  for  the  .second  quarter  ot  this  Vancouver.  -  ifp  —  Alberta'  Ai„miniiim  t  imitoH  ihroimli  ono  .  ..  .  ^  Bv  Order  of  the  Board  KJOVA  crOTIA  LK^HT 

$18,901  521  as  agaiast  $18,192,293.  .vear  as  compared  with  those  for  Distillers  Ltd.  will  begin  con- H  one  yg  ogo.llOO  at  $60,041,000  as'  Capital  expenditures  during  kj  order  ot  tnc  Board,  [  NOVA  SCOTIA  LIGHT 

$18.901.521  as  agaiasi  z.zsd.  At  the  .same -struction  immediately  of  a '  against  $66,06  [year  amounted  to  $106,165.  This  G.  D.  ECCOTT.  AND  POWER  COMPANY, 

GNiTED  STEKL  CORP.  timc  Comparison  betwren  second  $3.50,000  bottling  plant  and  ware-i  k™.^.  For  seven  months  ended  July]  provided  for  the  establishment  Secretary.  ,  LIMITED 

tiaarter  of  1958  and  19.57  is  much  house  in  Toronto.  [iMoiway.  with  the  largest  Nor-  there  was  a  net  operating'of  the  new  Canadian  plant  and  — . 

at***$ii.oo ""a"  share  under  the  option  more  favourable  than  that  for  “Ontario  is  our  greatc.st  mar-!)'*^^'^"  producer,  <;al- 1 deficit  of  $26,312,000,  which  com-. improvements  to  operating  equip-  CrtllMttATIftM  Ak. 

granted  to  the  com^ny’s  president  nad  (he  firsi  quarter.  !ket.'’  George  H.  Reifel,  presi-  ’^r  the  delivery  during  the]pgpg(j  ^.jth  net  operating  income'ment  in  Bayonne  and  Chicago  ■  VFw  I Vr  I™ 

5pUon“'c^?*S  iTom  (omm^^^^  Operating  profit  for  .second i dent,  told  shareholders  at  annual  for  same  period  last  year  of  plants. 

al  the  same  price,  has  terminated. :  quarter  of  19.58  is  indicated  at  meeting  here.  “Also  bv  ship-"!  4,4(H),0(HI  snort  tons  ot  $8,742,000.  Operating  revenues - r^iwincair.  un-rir-c 

wr^andinV"*  $1 .231 ,890,  up  from  fir.st  quarter  ping  in  bulk  —  in  barrels  or  .spe-  ■’'""'■Jia.  ,fQr  the  7-month  period  were  $49,- Top  Executive  ChonoeS  .  ^.iiiii'i'iii'iiiim 

- - -  -  I  figure  of  $723,151  and  comparing  cial  stainless  steel  tank  ears  —  b  is  expected  that  the  major  [  ,595,000  lower  at  $404,848,000  p  f'nnArich  nt  CnnnAn  hereby  given  that  a 

nnnar  fnrla-v’  "bb  '957  first  quarter  profit  of  and  bottling  in  Toronto  we  will  portion  of  Ihe  alumina,  which  isjwhile  expenses,  taxes  and  rents!'®'  VJOOaricn  ot  v«anaQa  Dividend  of  twelve  and  one-half  Ordinary  Dividend  No.  116 

t^OIUpa-Iiy  IIIQCX  |$i,;j82,806.  Net  earnings  after  all  save  freight  charges."  the  principal  raw  material  in  re-|were  down  $23,283,000  at  $422,418.1  Kitchener,  Onl.  —  Elation  of  [cents  i$0.12'2>  per  share  for  the  ^'f,tice  is  hereby  given  that  a 

Page  Page  I  charges  for  second  quarter  were  The  company  has  its  distillery  fining  aluminium,  will  be  sup- 1  as  against  $445,701,000.  Ira  G.  Needles  as  chairman  of  quarter  ending  September  .30,  share  for  the 

Alta.  niMiiieries  2jneC(iurxoy-Brew.  »[  pp  widely  from  first  quarter  net  in  Calgary  and  executive  offices '  plioti  by  Aluminium  Limited’s  ^  the  board  of  B.  F.  Goodrich  Can-  1958.  has  been  declared  on  the  ending  September  .30, 

AmTi'.”‘R"’ Earth  sGr  Bou*qi!ct  ill  at  $420,1.37  as  Compared  with  in  Vancouver.  producing  company  in  Jamaica,  panded  to  more  than  125,000  tons] ada  Ltd.,  has  been  announced  No  Par  Value  Common  Shares  of  ^g-g  declared  on  the’ 

A-c  Telephone  2 Gi.  Whale  Iron  5,  $172,671  and  were  only  modcrate-l  A  policy  of  expansion,  jiresi-  West  Indies.  Actual  payment  for  by  1961.  Contracts  for  alumina ; here.  Mr.  .Needles,  with  B.  F.  |The  Foundation  Company  **(  Qj.jjj’pg|.p  Stock  of  the  Company, 

ialhur”t'Vtp  iH'r^nfrl'w*  3  ly  bclow  the  19.57  second  quarter  dent  points  out,  precludes  any,  the  alumina  will  be  made  in* alu-  supply  between  the  two  com- i Goodrich  Canada  since  1925,  has  ] Canada  Limited,  payable  October  2  jggg  gl^g^p. 

Beaucage  Mines  9  jamaiea  PS.  2  net  of  .$489,680.  Eamings  per  dividend  payments  this  year,  minium  metal  which  Aluminium  (panics  have  been  in  force  foribeen  president  since  July,  1951.  17,  1958,  to  Shareholders  of  re-  holders  of  record  at  the  close  of 

^si^adiiiac  M.  2|Share  on  "A”  stock  for  second  Consolidates  sales  for  the  year  Limited  expects  to  sell  mainly , several  years.  The  new  contract  Concurrent  with  the  announce-  cord  at  the  close  of  business  on  business  September  3.  1958. 

B.C.  Telephone  5 New  .Myiamaque  loj quarter  of  this  year  were  equal  ended  last  May  31  reached  a  in  sterling  areas.  [represents  both  a  renewal  and  ment  of  his  election  as  chairman  September  26.  19o8.  rii-Hor  nf  ih/'  RnarH 

cadamet  Mines  9 p^njans  Lt^  7i(o  $1.05  a  share,  a  marked  in-  record  high  of  $3,969,265..  The  other  contracting  party  islextension  of  existing  contracts  .Needles  announced  that  directors!  By  Order  of  the  Board.  5 

Can!  chiefuin  9jPurdcx  Minis  sicrease  Over  first  quarter  figure]  “We  are  producing  at  a  high-  A/S  Aardal  og  Sunndal  Verk, [and  new  arrangements  for  in-  of  company  had  appointed  E.  T.  GREARSON,  E.  A.  LeBLANC,  e 

Can.  H.vcarbons  5ist  .Michael  iiran  9iol  43  Cents  a  share  and  compar-|er  rate  than  we  arc  selling  tojwhose  productive  capacity  ofitreased  deliveries  to  supply  ex-  Robert  V.  Yohe  president  and;  Secretary.  Secretary. 

c!p!r!  200  sfuarf  oii"^*  2!"^  years  second  quar-imeet  the  anticipated  increased!  7,5,000  tons  of  primary  aluminium  !panding  smelter  requirements  as  chief  executive  officer  effective  i  Montreal.  Quebec,  iHalifax,  NS-_ 

B.  j.  coghim  7|  I  ter  net  of  $1.22  a  share.  demand,”  Mr.  Reifel  stated.  'per  annum  in  1957  is  being  ex-jthey  arise.  I  October  1,  1958.  '  lAugust  27,  1958.  jAugusl  27,  1958. 


'The  Hnancial  'Tfhies 


MONTREAL,  SEPTEMBER  5,  1958 


Provincial  Guaranteed  Issues  11  mTTT^  r  I 

BM  ol  Aug^  Bend  So/esi  THE  TREND  of  the 

Canadian  government,  provin-il960  and  $13,000,000  due  Septem-|  STOCK  MARKET 

rial,  municipal  and  corporation  Pacific  Great 

p„hl,c  bon.  financin*  ,n  /I 

lO.iB,  totalled  $3.8.5.5,000  com-  British  Columbia  sold  a  total  of'  “““““““ -Li ^  X*- f  1/ 


Canadian  government,  provin-it960  and  $13,000,000  due  Septem-| 
cial,  municipal  and  corporation  Pacific  Great 

pnbltc  bon.  financin*  ,n  _ 

10.58,  totalled  $3.8.55,000  com-  British  Columbia  sold  a  total  of' 
pared  with  i;40.016.500  in  August.  $20,000,000  of  2^  debentures  ini 

maturities:  $9.7.50.000  due;  Inflotion  Makes  "Cheap  Stocks"  Even 

piled  by  Wood.  Gundy  &  Co.  Ltd. .  November  l.^.  19.59  and  $10.2.50,-'  ^ 

Total  Canadian  public  bond ^000  due  March  15.  1900.  !  More  Cheap 

financing  during  the  first  eight'  Canadian  municipal  bond  fin-  u  .  .  u  .  .  u.u- 

months  of  this  year  aggregated  ancing  during  August  totalled'  There  has  not  yet  been  time  no  matter  what  basis. 
$2,321,844,865  compared  with  $1.-| $1,355,000  and  consisted  of  two!  to  show  whether  post-Labour 
416.177,420  for  the  same  period  Ontario  municipal  issues  amount-  Day  rnarkets  would  be  more 
last  year.  ing  to  $86,000  and  thirteen  Que-  inspiring  than  those  ol  late 

The  government  of  Canada  bee  and  Maritime  I'sues  totalling  August  But  to  say  that  most 
Conversion  Loan  of  19,58,  an-  $1,269,000.  There  was  a  total  of  „aitino 

nounced  in  the  middle  of  .July,  $15,116,500  munieipal  issues  .sold  market  siudenls  are  g 

will  continue  until  the  middle  of  during  the  same  month  last  some  delinite  sign  to  show 
September.  There  are  no  figures  year.  the  way  would  not  be  an  exag- 

available  for  the  amounts  in  New  corporation  bond  linan-  gcration. 

each  maturity.  cing  during  August  19,58  consist-  has  always  Ireen  .some 

Provincial  direct  and  guaran  ed  ol  one  is.sue  of  $2..500.000  Holt,  .  , 

teed  linancing  during  Augu.st  Benfrew  &  Co.,  Limited:  $.500,000 

consisted  of  two  i.ssucs  under Serial  Debentures  due  m  the  calendar,  or  some 
two  years  in  term  amounting  to  1959-1968  and  $2,000,000  6'.  Sink-i  watery  sign  in  Sagitarius. 

$.50,000,000.  The  Quebec  Hydro-  ing  Fund  Debentures  due  1978.  would  bring  a  change  in  the 
Electric  Power  Commission  gua-  The  total  in  this  category  during  rnarkets  At  least  in  Mont- 
ranteed  by  the  province  of  Que-  Augu.st  19.57  amounted  to  $22.-  .  lots  of  wai- 

bec  sold  i.  total  of  $30,000,000  ol  2.50.000  and  the  total  for  the  lirst  .  ' 

2^'r,  debentures  in  four  maturi-  eight  months  of  1957  was  $.576,-  *’'*‘0  "  J^tv  were 

ties;  $5,000,000  due  .March  4.  ,375.400  compared  with  $615,240.-  not  in  Sagitarius. 

1959;  $8,000,000  due  September  4  ,  000  for  the  same  period  this  However,  since  everything 
19,59:  $4,000,000  due  .March  4,  i  year.  always  be  interpreted 


BONDS 

MONEY  &  CREDIT 


Underwriters  Will  Want  To  Watch 
Their  Step 

In  another  ten  days  the  big  and  still  growing,  backlog  ol 
conversi  loan  of  19,58  will  have, financing  needs  and  of 
.  1  .  j  'requirements  ol  secondarv  gov- 

been  completed  and  it  will  un-  ppnp.,pni.s 


n»  manor  .ha,  haais.  .hioh  J'™,  “  “.I"  ornmom.,.  '  '  '  ’ 

oollecis  regularly  (rum  ils  ^  ^  ^  .  la  ,'he  ulana  far  many  of  Ihoso 

_  .  4  u  u  nouccable  however,  that  the  new  otierings  have  already  been 

members  money  to  be  held- 

invested  -  is  an  institution.  ,suPPi>  "  ^  -  .ho;  not  be  too  difficult  to 

from  the  point  of  view  of  in-  •  nb.  tantial.  jiidg  g  e 

\e.stmcnls.  trading  that  is  being  done.  .sence  of  such  oflerings  in  the 

The  Fraternal  Order  ol  Fleas  Many  holders,  particularly  in  past  two  months  must  have 
is  no  less  an  institution  than  the  institutional  fields,  are  un-  bi ought  about  a  sub.staiUial  ac- 
Ihe  Fnited  Mine,  Mill  &  Smel-  table  to  take  advantage  of  'he  ol  investible  funds, 

ter  Workers,  the  Moon  Insur-  longer  maturities  oflered  because j 

ance  Co.,  the  Mutual  Benevo-  of  commitments  to  be  met  with-,  jnieresling  fact  can  not 

lence  Fund  or  any  other  group,  in  the  next  .six  to  nine  months. 'he  overlooked  in  this  connection. 
Have  they  been  buying  stocks'’  On  the  other  hand,  there  is  an  Earlier  this  year,  many  of  the 
One  would  not  be  surprised,  active  market  which  makes  such  hiosI  orthodox  professionals  have 
What  else  have  they  been  able  hone  .ivail: '  ■  to  investors  who,  government  ac- 

In  do  with  their  money.’  In  ng  holders  at  the  moment.  hpBnapppJj 

what  other  way  could  they  an-  are  acquiring  them  for  conver-  leimi  basis,  so  as  to  leave  the 

ticipale  the  advantages  of  attractive, terms  long  term  market  for  provinces, 

sharing  in  the  New  p:ra.  .which  arc  red  •  corporations. 

■  .  i-i  1  f  The  exact  opposite  has  now 

taken  place.  The  government  has! 
It  leilainlv  was  not  l,ulu  ,(^at  many  bonds  will  not  be  con-  become  wedded  more  than  ever 

Mac(iad\  who  has  been  push-  yppipfi  sjmply  because  the  hold-  to  long  term  issues  while  such 

ing  high  priced  slocks  higher,  pj-  pjrp.niation:  Ihev  provincial  paper  as  Hydro  Que- 

not  in  board  lot  Purchases.  pp,  ppp,.pp^ip;  h^  and  Ihe  ^ 

Asidr  from  thal.  the  growth  of  ,,  bonds  ha\e  been  sold  at  a 

4  '  j  *  nllrr—mcrodiblr  though  this  may  low  coupon  rate  on  a  rolativclv 

the  sa\jngs  accounts  and  ol  ,  .  ...  .  •  im  h 

..  .  ,  4  j  4U  sound— or  bocauso  they  do  not  short  term  basis.  Perhaps  of 

other  investments  outside  the  i  ...  .u  .  u  1 

lUfit  iknowlhal  »■  have  such  bonds  ‘  these  may  he  regarded  as  i 
stock  maikels  indicates  that  mcred- ' '''"P'^^P  PP'- ^ 

loo  many  people  pul  the  Thi. .  too.  mav  .  oiind  ”  maneni  financing  coming  later 
money  awav  in  deposits  or  in  'hie  hut  there  is  considerable ,  when  the  proper  long  term  rales  i 
premium  payments:  which  >''flonce  to  show  that  hcAre  and, have  he(>n  e.slablished. 

could  not  have  left  them  with  llH^  hv^^noLlp'^'whr'hav-P  ^no  ,’’’'’7*'  away  from, 

much  for  niavin,’  the  market  '  shrewd  analysts 

much  to  plaMn  the  maikel.  jp^.pp  p.„hed  their  coupons  since  will  come  into  their  own  from' 

Actually,  one  of  the  most  in-  ithey  have  owned  the  bonds.  |,p,.p  p,,  -1-,,^  provincial  i 

leresting  detective  .stones  that  ;  The  intere.sl  of  the  financial  .^pcl  also  corporation,  issues  alter 

could  he  worked  oiii  right  now  ! community  is  now  gradually  (he  completion  of  the  conversion 

ft  _ _  switching  to  the  problems  that  will  reciuire  a  verv  careful  sliidv  i 

-STOCK  PRICES  '  ‘"'UP  "1  the  fore  once  lhe|„,  pricing  po.ssibiiities  '  : 

ppi-- ' — - - ronversion  Loan  is  out  of  the  q  ('annol,  of  course,  he  for 

jSTe'A!  STOCKS  i  " i  ■  i  fallen  that  (’anadian  investors! 

\  ‘  _ There  is _ now  a  substantial,  Ihp  investment  underwriters 

\  1  ,,  ,  ,  are  now  facing  a  set  of  circum- 

- .,sr  Generally,  the  averages  have  stances  which  differ  .subslanlial- 

_ been  ahead  of  the  total  list  of  |y  from  what  one  has  become  ac- ' 

j  stocks  traded  cuslomed  to  over  the  years.  I 

/n/L, - Lo  This  loo  would  indicate  that  ,  The  most  imporlani  of  these! 


It  has  always  Ireen  some 
sort  of  myth  that  a  specific 
dav  in  the  calendar,  or  some 


ery  signs,  even  if  they  were  what  other  way  could  they  an¬ 
nol  in  Sagitarius.  ticipale  the  advantages  of 

However,  since  everything  sharing  in  the  New  p>a. 

;  else  can  always  be  interpreted  |  .y 

j  two  ways,  with  resulting  con-  j  q  i.p,-,ainly  was  not  Lull 

;  fusion  and  disappointment.  :  MacCrady  who  has  been  push- 

j  people  do  believe  in  Summer  j  jpg  high  priced  slocks  higher, 

I  doldrums:  post  -  Labour  Day  j  jp  board  lot  purchases, 

rallies:  pre  -  Easter  declines  Aside  from  that,  the  growth  ol 
and  the  signs  of  the  zodiac.  (hr  savings  accounts  ’and  ol 

The  only  zodiac  sign  that  ^  other  investments  outside  the 
^  means  anything  to  confirmed  !  stock  markets  indicates  that 
in-and-out  traders  is.  of  course.  !  (no  many  people  pul  the 
;  Taurus  the  Bull.  j  money  away  in  deposits  or  in 

j  It  remains  lo  be  seen  whe-  i  premium  payments:  which 
i  ther  the  one  of  recent  months  could  not  have  left  them  with 


Canadian  Quot-atians 
On  U.K.  Securifies 

'Quotations  as  of  Sept.  2' 

Supplied  by  Kippen  &  Co.  Inc. 

Bid  Aske, 

Brit.  Aluminium  7  0(i  7.5 

British  Pete .  1.3  75  14.5 

xDaily  Mirror  1.80  2.1 

Courtaulds  .  3.00  .3.5 

F'ord  of  England  .  5.2,5  5.7 

Hawker  Siddley  3.75  4.5 

Hudson  Bay  _  24.00  24.7 

xStewarl  &  Lloyds  2.75  3.2. 


ns  !  Actively  Traded  Warrants 

j  tf'InsinK  quntatinns.  Sppt.  2.  Itt.SAi 
2)  !  (Suppliffl  bv  Burns  Bros  &  Co.  Lid.) 

!  Bid  Askf’d 

Inc.  .Mgom  I’ranium  S.T.S  S  83 

Aci/oH  I’ranium  .  18  20 

franium . 50  52 

7.50  Cdn.  Oil  Land^  -...  1.08  l  lO 

14  Cdn.  Souti'ern  Oil  . 75  8o 

'  Cdn,  Hii5k>  Oil  0  00  o  in 

2.10  Cdn.  Oil  (lO.S.O  II  OO  11.25 


Courtaulds  .  .3,00  3.50  cdn.  oii  2.10  2.15 

-  n-  -  --  Cons.  Denistin  rrantum  5.05  5.10 

Ford  of  r^ngland  ,  •■>,^.1  Faraday  ('rainum  .40  4.5 

Hawker  Siddlev  3.75  4.50  Cft.  Northern  Oas  .1.15  ?.5ft 

FUidsonBay  .•  24.^1  24.75,«;,„^;:'Ss"’’*  " 

xStewarl  &  Lloyds  2. #5  3.25  Kiiombe  coppor  .  .42  .45 

—  -  jLorado  ITanium  . .10  .32 

,,  ^  .  1  »  -L  .  iMid  Western  Gas . .50  .55 

X— Lx  Stock  dlsmblllion  I  North  Canadian  Oil  MO  1.1.5 

_ Ixnrth  Star  (Ip.vr.i  I.I'i  1.20 

■  *  .•■po  Nerthspan  rraniiim  2.n:i  i  av 

INVESTMENT  COMPANIES  nmano  .in<k»v  ciuh  .os 

,Rio  Tinto  .h.5  70 

ISiippllfd  by  MfCuai*  Bros  A  Co  l  td  Msup.  Propane  2  .iO  2.fi5 

iCIoRlnf  qunfations.  «ept.  2.  19-S8t  ISfanleiqh  I>an'um  61  .65 

Divs  Paid  ' Western  Deralta  oa  .10 

1957  (rents)  Bid  Askec  j  -  -  —  - - 

canXI  iw'"’  *2s:or,.7:?s!  MINING  BOND  QUOTES 

Champion***  ^  5^2?  ^  7.lj  Investment  Dealers’  4ss’n 

Com’wltb  Internal  31  7.28  8  00  (Clovint  quolationv  *«ept,  2.  I9S8» 

Corp.  Investors  16*7  9.32 j  Company  Maturit.v  Bid  .Asked 

Grouped  Income  19.8  1.7t  4.0.5  iMgom  .i.  1961  TR  99  100 

Grouped  Accum.  4.50  5.42,  IkmcIih  6.  1962  RW'  70 

Growth  Oi'  &  Gas  7.94  « 12  Barnai  Mines  5.  1961  R  91  98 

Investors  Mutual  .12  10,41  11.28 1  Beta  Garnma  6,  1956  CR  50 

Investors  Growth  5.64  6.09jDicroU  Tran.  5.  1962  TR  95  97 

Lever.  Fd.  of  Can  22  5  17  H.ni’Can  Dvno  6.  1961  TR  SI  91 

•Mass.  Invest.  Tr.  11(14»  11.72  12.67|Can  Met.  K.Npl  5».‘.  1962  TR  86  88 

Mui.  Accum  Fund  23.01  6.92  7.56  Can -Met.  Expl.  6‘;..  1961  RS  104 

Mutual  Bond  Fund  5.82  6.09 Icons.  Denison  .5,  1962  TR  97  99 

Mut  Income  Fund  24.76  5.00  5.46,Con«:  M«?n  :■>.  1971  R  80 

Savings  &  Invest  18  5.16  5.64 'Faraday  l.'ran  5''2.  1962  1’R  96  98 

TeJe.  Klertronics  15.9C55.U  11.77  12.81  Fiobishe  4.  1968  CR  67  98 

Well'ng.  Fd.  Inr,  46(431  13.01  14.18  iCimnar  iMnes  .5.  I960  R1.  lOo  , 

—  -  Kilembe  Cop.  5’v.  196,5  R  82  ! 

•  U.S.  Fund.  iLorado  liran.  6.  1962  TR  87  89  1 

()  Capital  Gains  Distribution.  iMaritime.s  6>7.  1962  RS  82 

--  'Milliken  Lake  6.  1962  TR  94  96 

All  A  A  A  ei  Concord  5*  a-  1965  CR  85  88 

OIL  &  GAS  PIPEIINE  INDEX  i\e  v  i..k„  5  iwm  r  w 

/iz:......  A  I...-  1  No,,-nfla  M.  4,‘4,  Iflhil  R  H.V  UK, 

(Kippen  a  to.  me.)  \orthspan  .iA.,  I9ti:t  TR  S7  «!i 

Ba.sed  on  thr  simple  average  iTon  i  i.<n  v.  i%4  tr  uk, 
of  relatives  method  reflecting  ™  ^ 

the  average  movement  of  10  gas  stanieigh  5^2,  i962  ..  r  s?  w 

pipeline  securities  and  4  oil  pipe-  stanieigh  b'?,  i9B4  f'l 

T  ..  ..  Stanrwk  3A4.  1962  R  90  92 

line  securities.  -,.,ans  Res.  .>.  i962  r  7o 

Wk.  End.  Prev.  VVeedon  Pvriie  Vi.  1962  R  90  100 

Aug.  29  Week  Aver  willroy  Mines  5.  l%:i  TR  60  70 

Gas  pipeline  average  104.26  98.71  .I  v.i  Yukon  Expl  5.  19,i8  R  20 

Oil  pipeline  average  81.27  81.46  —  .19  vvikon  Gold  .V  1958  R  40 


INVESTMENT  COMPANIES 


CanaFund  125 

Can.  Invest  Fond  .18 
Champion 

Com’wltb  Internal  33 
Corp.  Investors  16*7 
Grouped  Income  19.8 
Grouped  .Accum. 

Growth  Oi*  &  Gas 
Investors  Mutual  12 
InveMors  Growth 
Lever.  Fd.  of  Can  22 
Mass.  Invest.  Tr.  11(14» 
Mut.  Accum  Fund  23.01 
Mutual  Bond  Fund 
Mut  Income  Fund  24.76 
Savings  &  Invest  18 


•  IJ.S.  Fund. 

(  )  Capital  Gams  Distribution. 


will  eat  daisies  nr  carry  on.  much  for  playing  the  market. 
In  the  meantime,  the  signs  Actually,  one  of  the  most  in- 
are.  like  a  Roman's  goose  leresting  dclcclixe  stories  that 
liver,  somewhat  obscure  t  could  hr  worked  nut  right  now 

BUSINESS  ACTIVITY-vl*ST0CK  PRICES  ''  T 


other  investments  outside  the 
stock  markets  indicates  that 
loo  many  people  pul  the 
money  away  in  deposits  or  in 
premium  payments:  which 


!  Holt  Renfrew  Co. 

'  Redeeming  Bonds 

Announced  during  past  week 
by  Holt.  Renfrew  &  Co.  Ltd.,  is 
the  calling  for  redemption  of  all 
of  outstanding  bonds  of  company, 
consi-sting  of  5’r  1st  ' closed  i 
mortgage  sinking  fund  bonds 
maturing  .fune  1.  1974,  at  104V 
and  accrued  interest  on  October 
,  1,  19,38. 

It  is  understood  that  a  new 
issue  of  $2. .300.000  Holl,  Renfrew 
&  Co..  Limited,  secured  'closed' 
debentures  will  shortly  be  made. 
It  will  comprise  $.300,000  of 
serial  debentures  maturing  $30.- 
000  a  year  on  October  1,  19,39  to 
1968  inclusive:  and  $2,000,000  ol 
[6'f  sinking  fund  debentures  due 
I  October  1,  1978. 

Net  piTKeeds  from  the  sale  ol 
the  $2,300,000  of  debentures  will 
be  used,  lo  the  extent  required, 
for  redemption  of  the  $1,070,300 
principal  amount  ol  the  tst  mort¬ 
gage  bonds,  and  lo  repay  a  bank 
loan,  the  balance  to  he  added  to 
the  general  corporate  lunds  of 
the  company. 

It  is  expected  thal  the  $2,000.- 
000  of  20-year  debentures  will  be 
ottered  at  par  by  a  syndicate 
headed  by  Wood.  Gundy  &•  Co. 
Ltd.,  Dominion  Securities  Corp. 
Ltd.,  and  Greenshields  &  Co.  Inc. 


Purchasers  and 
Distributors 
'  of  Government, 
Munieipal  and 
Corporation 
'  Seeiirilies 

i 

:  • 

A.  E.  Ames  &  TzO. 

I  Jniilod 

HttsinrMS  h'.stnbhshrd  1SS9 

MOM  KKAI,  ^ 

TORONTO  NEW  YORK  LONDON.  EN6 
VANCOUVER  VICTORIA  WINNIRCO 
*  CALGARY 


slocks  traded  |cuslomed  lo  over  the  years.  I 

This  loo  would  indicate  that  ,  The  most  imporlani  of  these! 

the  bidding  and  huving  has  I  circumstances  is  the  heavy  re- 

hcen  loss  based  on 'inflation  | 't"";o'nenl  of  now  ca.sh  on  Ihcl 


PIPE  LINE  STOCKS 

Supplied  by  Kippen  A  Co.  Inc. 


(Quotations  as  of  Sept. 

91 

Rid 

Asked 

Alla  Trunk  l.ine 

I9'2 

20 

1  .C.  Pipe  Line 

.  .22"  4 

.3.2  lA 

Westcoast  Trans. 

24^4 

23  >4 

C  Converliblc, 
Stock  Bonus.  T 
Warrants. 


C  ANADIAN  S  K.  SFAT 

There  is  a  bid  of  $9,000  for  a 
I  the  Canadian  Stork  FAchance 
I  seat  is  offered  on  the  exrh? 
Sio.ono  The  last  sale  was  on 


962  TR  96  98  i  Pcoplp  app  woiKh^rinfi  now 

CR  67  98  •  ,  ,,  , 

I  Ri  too  ;  wnopp  all  thp  money  has  gone 

'5  R’  82  .  . 

tr  87  89  (  thal  has  noi  been  mvostod  in 

RS  82  '  r  J  •  I  r 

TR  94  96  fixc'd  incomp  issues— newly  of- 

^  1(1  lered  as  a  rule,  but  withheld 

^  R  9.5  too  the.se  past  few  monlhs  because 

TR  87  89  '  '  .  ,  J 

TB  i(K)  '  ol  more  important  bond  mar- 

.;  ?R  ll  S  kP' 

6  1'  ’  The  thought  is  expres.sed, 

R  9fl  92  .  w’lth  good  reasons  we  think, 

1962  R  90  ino  !  ^kaf  much  of  thal  money  has 

TR  60  70  :  found  ils  wav  into  the  equities 

R  20  ■ 

R  40  market.  There  is,  of  course. 

-Rprtfcinabip  s  ""  record  that  would  indicate 
Aarrontv,  vv  vvilb  just  bow  mucli  motley  institii- 

_  !  tions  have  put  into  good  com- 

i.E.  SKAT  mon  slock  And  by  instilii- 

9.000  tor  a  veal  on  lions  vvc  mean  more  than  the 

FaNchancp  while  a  ,  .  . 

the  exchange  for  big  in.surance  companies. 
wa«  on  jiii.v  10.  Kvery  group,  organized  on 


The  “AVhys’’ 

and  “M'herefores” 

of  the 

Victory  Bond  Conversion  Loan 


Bv  oftering  to  exchange  \’irtor>'  Bonds  for  the  new  Canada 
Convension  l.oan,  the  Federal  Government  has  undertaken  the 
largest  ftnanrial  program  in  the  country's  history.  There  are 
good  reasons  for  this  operation. 

We  have  devoted  our  .September  Review  to  an  explanation  of 
the  factors  which  led  to  this  tremendous  undertaking  and  the 
results  which  will  be  accomplished  b\  its  successful  conclusion. 

Charts  ol  government  bond  yields  and  particulars  of  the  new 
offer  are  included. 

Three  vital  factors  of  interest  to  holders  ol  \  k  torv  Bonds  leatiired 
•n  the  Review  are 

•  .90%  more  interest  available 

•  the  valuable  right  of  the  conversion  offer 

•  the  urgetiry  of  arranging  conversion  bv  September  15,  after 
which  date  the  valuable  conversion  right  will  expire. 

Just  telephone  us  or  send  in  the  (oupoti  for  your  copv  of  our 
September  Review. 


F’lease  send  me  vour  September  Review,  fe.itijring  the  new  \  ictorv 
Bond  Conversion  Lo^n. 


is  based  on  the  problem:  who 
did  the  buying  and  the  bidding 
in  the  past  few  monlhs'’ 

It  you  knew  the  answer  to 
this  qiicslion  you  would  also 
know  liovv  solidly  the  .slocks  arc 
held,  or  how  much  of  pressure 
it  would  need  lo  shake  holders 
loose  from  Ihcir  holdings.  The 
answer  lo  Ibis  tells  of  modest 
.sell-ofis  or  of  widely  thrown 
over  portfolios,  if  .sell-ofls  ever 
are  necessary. 

Since  commodify  markets 
have  not  participated  in  the 
binge  which  is  said  lo  have 
been  inflationary  in  Ihe  slock 
markets,  the  ''inllationary''  ex¬ 
planation  should  be  questioned. 
Inflation  or  not.  stocks  still 
have  to  have  at  least  some  re¬ 
lation  lo  earnings,  current  or 
potential 

There  is  the  further  tact  that 
Ihe  secondary  common  stocks, 
Ihe  ones  thal  are  below  Ihe 
level  of  blue  chip  quality,  have 
not  done  nearly  as  well  a.s  Ihe 
hesi  ol  the  lot. 


,  ,  . _  iliarl  of  Ihe  government  This! 

speculation  than  on  finding  a  ,  , 

temporary  resting  place  for  y,pxl  year.  Little,  if  any.  has 
capital  which  kept  on  accumu-  iqccn  raised  so  far.  And  it  was 
laling  and  could  not  readily  be  'the  Minisler  of  Finance  who  an-; 
employed  in  the  more  tradi-  nounced  last  .tune  that  hr  ex-, 
lional  salekeeping,  interest-  peeled  lo  go  into  Ihe  'newii 

earning  outlels.  |  'hi'C' 

,  ...  i  months 


lional  salekeeping,  inlcresl- 
carninc  outlels. 

From  here  on.  Ihcrelore, 
there  should  be  some  sorting 


Much,  ol  course,  wil 


out:  vvhicli.  if  it  comes  in  |(in  (qp  success  ol  next  October's 
times  of  weak  markets,  might  Savings  I.oan:  on  ils  net  results 
lead  lo  interesting  and.  at  |and  on  how  much  of  it  will  he 
I  '  m  r  s,  contradictory  move-  actual  ca.sh  and  not  in  twelve , 
p.,pp,j.  '  ' monthly  deduction  arrangements 

'  .  ui  I  i  ^^ae  possibility  that  is  being 

The  adv  ice  IS  reasonably  sale  'i  .  •  u. 

■  I  watched  very  closelv  right  now 

lo  give:  I'.ven  when  preparing  jj,  v,.hp,|,p,.  ,|,p 

lor  Ihe  "calamity  ol  inflation  v’crsion  issue  might  not  become 
which  even  at  worst  cannot  be  a  premium  rale  issue  before 
a  short  term  affair,  keep  your  i  long 

interest  centred  on  slocks  I  Hierc  are  good  reasons  In"  ex- 
which  have  demonstrated  that,  a  P''<’- 

with  halt  decent  operating  sta-  r'"govrnm;nr'vvdb"\^'!.'r 
li'lics.  they  can  eain  snm»  coupon  is  really  worth  more  than 
money  and  pay  a  reasonable  pai-  q  a  good  l.ssiie  from  (he 


div  idend 

A  trend  towards  inflalion 
does  noi  excuse  Ihe  buying  ol 
stocks  which  happen  lo  be 
cheap  If  they  arc  cheap  in  a 
good  markel.  they  will  likely 
hr  cheaper  when  the  adverse 
faelors  of  inflalion  are  brought 
home  to  be  taken  into  accoiin! 


Wood,  Gundy  &  (Company 

Limited 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 

Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 

London,  Eng.  Chicago  New  York 


"Time  Limit” 

Urgent  message  to 
all  holders  of 
3%  VICTORY  BONDS 


.^^fter  September  KS  it  is  unlikely 
that  your  .3%  Victory  Ronds  will  continue 
to  sell  at  current  prices  since  their 
"convertibility”  expires  on  that  date. 

Iheir  present  value  exists  largely 
because  they  are  convertible. 

That  is  why  it  is  important  for  you  to 
convert  or  sell  for  cash  your  3%  V  ictory 
Bonds  NOW.  Act  at  once. 

'  \N'e  also  urge  you  to  take  advantage 
of  the  offering  of  the  new  C>anada  (yon- 
version  Loan  and  4V4%  Bonds  which 

can  be  bought  for  cash  at  lOff  and  accrued 
interest. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 
35.$  St.  James  Street  West,  MONTREAL,  Phone  Victor  5-9221 

MO.VTRLAl.  OL'EBEC  TOROATO  onWVA  HAMlI.TOX  UINDOA.  OXT. 
KITCBE.NEF  WLNMPEf.  REf.IXA  '  VU.ARV  EI)M''»'rn\ 

VASCO!  VER  VICTORIA  'AINT  lOHS  FREUERICTOS  MOM  Tox 
nAl.lFAX  HOSTOS  NTW  YORK  Zl  RU  H 

MO  A 


invostor.s'  point  of  view. 

The  other  reason  is  thal.  when 
'his  issue  is  at  a  premium  and 
Is  yield  is  reduced,  il  will  be 
.'isier  lo  keep  Ihe  whole  yield 
Iniclure  under  control. 

riiese  are  considerations  which 
uidouhlrdly  evercise  Ihe  imagin-1 
lion  and  slide  rules  of  Treasury' 
leparlmenl  and  Bank  of  Caii-j 
da  .students.  They  arc  also  im- ! 
iirlanl  politically  and  lliey  have 
insidcrablc  significance  frnm( 
point  ol  view  ol  future  econ- 
iiic  development  The  cost  of 
mney.  as  we  have  heard  so 
'fen  in  the  pax|  two  years,  is 
u  imnorlanl  faelnr  in  doing 
oiisiness. 


Don’t  be  like  Rip  Van  Winkle 

g’-and  let  important 
events  pass  you  by 

\  I  he  iiiusi  iiii|HirlaMl  financial  event 
i  tianaila  ha»  ever  seen  is  the  new 

I'  'I 

Y  i  (ianadu  Lotix rrsion  Loan 

I  1  itl  l9,->« 

if’  ''  It  gives  von  llie  o|i|hii  I nnil v  i>l 

evciianging  voiir  1%  \  iciory  Bonds  lor 
new  (Conversion  Biinds  [laving  a.s  nineh 
as  t'_)%  with  a  rash  honiis  as  well. 

If  voii  need  readv  cash,  fd  eoiirse.  yon 
ran  sell  vour  N  ielorv  Romls  lo  ns  and 
receive  the  henefil  of  the  enrreni 
market  price. 

^  Rut  whatever  von  do.  <lon  I  let  this 

imporlani  event  pass  voii  hv.  I  he  offer 
expires  on  Septeniher  l.vlh.  \ller  that 
if  will  he  too  late. 

@  'l rle/ihotte  ns.  ntite,  nr  fnll  nl  nut  office. 

IT  p  shall  he  (find  In  lake  rare  of  all 
di’tnils  far  van. 

P.  S.  3  on  run  al-.»  Imiv  itie  new  Ron.fe  fr»tin  ii*  for  (.ash, 
in  snv  of  ihe  four  iiialiinlies.  A-k  ns  nhoiil  this. 


McLeod,Youno,Weir  &  Compahy 

UMIttP 

50  King  Street  West  276  St.  Jomes  Street  West 
Toronto  Montreol 

EMpir*  i-OIAI  VZIefor  5-4761 


OOowo  Winnipeg  lonHpn  Vancouver  Homillon 

Colgory  Kitchener  Onehec  Sherbrooke  WrnHvor 

Ertmonton  New  York 


Suggestions  for  September  Investment 

t 

I  here  IS  no  type  of  investment  available  in  Ibis  country  which, 
from  Ihe  slandpoinl  of  security  of  principal,  altraclive  yield  and 
ready  marketability,  can  compare  with  Government  of  ('anada 
Bonds.  They  should  be  included  in  every  investor's  portfolio. 

We  recommend  and  offer 


Security 

Rate  V< 

Maturity 

Price* 

Yield  % 

fiaiiaila  (ioiiversion  Loan  ... 

....  (14 

1  Sept.  I9«:i 

100.00 

4..»0 

(!ana«la  Lonversion  Loan  ... 

..  IV, 

1  .‘Aepl.  1972 

KMI.IN) 

4.2.5 

(Canada  Lonversiion  I.oan.  ... 

.  -i  -y, 

1  Sept.  I96.'> 

HNI.OO 

.3.7.> 

*Siihir<  1  tn 

prior  satr 

nnd  change  in  price 

Please  enter  my  order  for  (  anada  (  onversion  Loan  Bonds: 

$  .  -fl/j  I  Sept  1983 

$  .  4  Vi  I  hepi  1972 

$ .  I  Sept.  1965 


WK  \|x.(»  (  AS  (ONVKRI  301  H  VSAKHivIK  VIGTORy  BONDS 

Dominion  Securities  Grpn.  Limited 

L  ndcrwriterA  and  Diviributors  of  Inve.-lment  Securities  since  19111 

fmonin  MnntrenI  '»tr  ymk  l.ondttH  Eng.  Winmp*f  flalgarv  E^dmotUrm  Sanxeitti'm 
t  trinnn  I  etnAftn  htiihen^r  Hrnntfrrrd  HarttiUnn  Ounun  (iueher  Hatifas  Sntmi  Jnhm 

.»0  King  Afreet  Toronto 
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Canada's  Red  China  Trade  Falters  On 
The  Problem  Of  What  We'd  Buy  There 

Vancouver.— British  Columbia;  Special  to  The  Financial  Time*  | would  probably  discourage  pur- 
traders  are  taking  advantage  |  chases  of  textiles  from  China  at 

of  the  recently  relaxed  restric-  textiles,  sulphur  and  clay.  Can-  this  time.  Canada  is  producing 

tions  on  doing  hu.siness  with|ada  is  not  inlere.sted  in  .such  sulphur,  too,  more  than  can  be 

Communist  China,  but  it  isi imports.  Canada’s  own  coal  in-  used. 

doubtful  whether  either  exports! dust ry  is  depressed  and  any  On  the  other  hand.  Canada 
imports  across  the  North  Pa-  mnve  to  import  coal  from  across  would  like  very  much  to  sell, 

cific  will  swell  to  .substantial!  th®  Pacific  would  lead  to  .serious  lumber  and  .salt  fish  and  a  I 

volume  for  some  timel  economic  and  probably  political  variety  of  other  goods  to  China,  | 

u„.' repercussions  in  Canada.  Similar-  hut  unless  China  can  .sell  toi 
A  \ancnuver  comp^  -  _.]y.  Canada's  textile  industry  has, Canada  there  would  be  no  fiindsl 

been  regularly  importing  ^  mam  recent  years  and  only i  to  pay  for  them.  Thus  the  re¬ 
rugs  and  a  Vancouver  puip  n^p  Canadian  govern-^ moval  of  the  barrier  on  trans-j 

ufacturing  company  vyas  recently ;  increased  the  tariff  on  f’acific  trade  has  so  far  been 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
Harald  A.  R.  Martin,  C.L.U. 


Here  We  Are  Again  —  Term  or  Whole 
Life  Insurance? 


fby  him,  or  make  any  misrepre-y|jiff  the  savings  element  in  DpTva  W* 

sentation  to  any  person  in.sured' insurance.  jlYjO  rllZ©  WinnCrS 

iri^nother  company  for  the  pur-i  “We  think  this  case  illustrates  I  |neij|>sM^o  InstltutP 
pose  of  inducing  such  person  toihow  careful  we  must  be  in  writ-j  “  * 

forfeit  or  .surrender  his  said  in-iing  term  in.surance.  not  to  let  ai  ~ 

surance  or  allow  the  .same  to  prospect  get  the  idea  it  is  the:,  '’'’''I'^f’^nient  is  made  by  The 
lapse.*and  any  person  acting  as  only  form  he  should  have.  I  think  Institute  of  Canada  of 

!an  agent  for  Life  Assurance, we  should  always  emphasize  the' ,  *  nf  successful  candi- 

j under  this  act  who  induces, insurance  .should!”*’'^*'  examinations 

{directly  or  indirectly,  an  in.sured  I’*’  converted  to  a  permanent  of  the  in.stitute.  Prize  winners 
ito  allow  to  lapse  or  to  forfeit  or  "'hen  finances  permit.”  jfor  the  current  year  were  as 
I  .suit-cnder.  for  cash,  or  for  paid  .*•'  'f*  .  *•*  follows ;- 


for  the  current  year  were  as 
follows;- 


I up  or  extended  insurance,  or  for,  I'heoretically.  it  is  possible  that  Pellowshin-  cortinne  n  i  m 
lother  valuable  consideration.  his:ll’^  .separation  of  in.surance  andijfjn  ,,  "  *  HI 

Icontract  of  Life  Insurance  with: 'ovestment  looks  attractive  but.lL.  oTr.t  ^  ^1 


contract  of  Life  Insurance  with: '"''estment  iooks  attractive  but,;  .  p  •  “  ■  , 

one  in.sured  in  order  to  effect  a;J^hen  we  know  that  not  one  man; ,, 
contract  of  Life  Insurance  with  m  ten  will  actually  create  an, 

another  insurer,  or  makes  anyi^^state  outside  of  his  in.surance!  fellowship;  section  1  The  Al- 
fal.se  or  misleading  statement  oriPf^^ram.  it  .seems  to  me  that  weiiT^'P  Memorial  Prize, 


ruls  and  a  Vancouver  pulp  man-  ■';Hr^c';nrdran  grer^^ll^^T  oMhe  ^^ri^r^n^  tra;;:i  I  suprK.se  that  there  nojeannot  cancel  .v„„r  present  high-! -pr^s;;^  failing  our  social  re-ijonald  W.  Reacroft.  .Employers 

ufacturing  company  was  recent ly.^^pn,  increased  the  tariff  on’pacific  trade  has  so  far  been  «sP«Pf ^ '  f  „  ,  ^i  L'  nr  negotiation  of  the  insurance, :apa"a'bility  not  to  point  out  this 

given  clearance  to  .ship  sulphite:  p  i,j  ,  ji,  imports  only  of  theoretical  advantaee  ip  "ess  which  is  the  .sub.ieci  of  more  .money.  You  certainly  have  lost,pr  coerces  or  attempts  directly  applicant.  :  Fire  Branch:  part  Ilf  The  In- 

?„|p  ,h.  Chin,,,  ."linninn  S,  Tndlfat,,  lhal  Xwa  “e  c™,ilrirS,m<.5^^  ybnl,  and  dlH,renc,  nf  npininnlmnn^  -  yny  c.nn..  „l  It  hack  "o'!,  a  prnS'  »"  k""*  '.t*'  '.f  Cnn.ercnc, 


similar  concessions  to  British 
Columbia  newsprint  manufactur¬ 
ers,  but  the  extent  of  this  trade 
is  negligible  when  related  to  the 
potential. 

Long  before  World  War  II.  the 
Far  East,  including  China  of 


Survey  Finds  No  Big  Change 


than  its  value  as  an  inve.stment  -  and  the  longer  you  continue|tjve  huver  of  Life  Insiiranee  in  keeping  your  re.serve  outside i Rurton  0.  Routliffe 
.  .  .  the  old  Term  or  Whole  Life  to  pay,  the  more  you  will  lose.’’ ! ,u”  nlanino  nf  i  ifo  in  no  new  one.  Fifty  years  ago  "f  I-nndoni  Toronto. 


f  am  sure  thic  will  be  news  to 


re.spct  of  the  placing  of  Life  In¬ 
.surance,  shall  be  guilty  of  an 


And  in  a  world  in  which  “noth-  M'’  I-afrance.  the  .superyisor  ot  pffcpce  under  this  Act 

_ 1  !  inciiran/’to  Af  IKa  nrAi;in/sA  #vf  /Ai.eih  IIIILIILe  uriuei  IIILS  i\C\ 


i?  no  now  one.  Fifty  years  ago  London  >  Toronto, 

that  gospel  was  preached  by  r'.ff  Branch:  Part  II  The  Do- 
fratcrnals  and  assessment  asso-,  minion  Board  of  Insurance 


g  •  nf  wit  ing  is  sure  except  death  and 'm'^m'^nce  of  the  province  of  Que-  ,,  opprn  therefore  ihaiTiminns  and  you  all  know  fhei  f^’^derwriters  Prize.  Leslie  W.  F. 

II  the  III  nIJSinGSS  DGlOtG  End  Ol  T  GOF  certainly  room  As  far  as  I  am  concerned  author  of  the  memorandum My  first  job  was  with'^nmelius  .Allstate'  Toronto, 

na  of”'  1 1  lU  Ul  I  CUf  differences  ol  opinion.  Ft  isl  he  -statements  are  .simply  not  'T.TiUe  Fraternal  Brotherhood  of  Ont. 


Par  East,  including  China  of  ‘  has  chosen  to  interpret  the  law V„.;_  o  , 

Leo  «ac  regarded  as  W'estern,  -  !regrettable  however  that,  so'”^!^^  ,  ■,  .  •  purnoses  f  "s  Angeles  where,  after  .sev-  Marine  Branch;  part  111,  no 

r  laHa-s  'hiniTest  future  nutlet  hlew  'S ork  —  While  there  arelreporting,  for  example,  expect  to  often,  the  supporters  of  one  "ide  We  quote  the  next  paragraph,  seem^ sensible  fori*'’®'''  deratings.  I  signed  the  1920i^'*a''d 

pnadas  signs  of  an  improvement  in  the  bill  more  goods  in  the  second  or  the  other  allow  them.selves  tO|PU^'Y  for  the  readers  intel  ec-  reader  of  the  “memoran  ^'^'‘‘ment  showing  that  we  were  Marine  Branch;  Part  IF,  The 

Te^r  SLers  s^  frPnd  of  h^  of  19,S3  than  in  the  first  become  so  emotionally  arou.sed'f'^J  entertainment,  as  a  typi^  accenZ^^  7hei"'’>y  •^‘’''Tnt.  I  also  remem  f'anadian  Board  of  .Marine  Un- 

products.  -  ’rgn  that  there  will  be  no  material  nr  half,  as  compared  with  onlv  47ilhat  their  .statements  become  ex-  of  sound  fhmking  and  .  "LiruL  m  nlniTirp  n?  f'er  mv  Dad  at  age  RO  with  only  derwriters  Prize.  .Fohn  F.  Wight, 

f.sh  and  graim  Fn  return.  Can  ,  j  ,,  expansion  in  sales  and  per  cent  of  the  metal-product jtravagant  and  reasonable.  Fn,Knnd  correc  use  of  the  English  '’P'"'”";  t"  Pnnuire  of  insurance  in  throran  'Hale  &  Co  i  Montreal 

ada  imported  fairly  large  quan-  ^  some  instances  it  would  even  ap.  language!  "In.surance  rates,  cavernment  the  reasons.^;.-  '^J^ch  he  paid  over  Inland  MarinT  Brlnch-  part 

titles  of  Oriental  Sood_  fiom  opinion  nf  a  -  .  jpear  that  the  facts  are  di.storted  ;Smce  they  are  ba.sed  on  a  mor-,^’’''^*’  caused  the  law  to  be  pass-  month  There  was  a  time  HI-  The  Canadian  Federation  of 

China  and  .lapan  although  Can  _  ,0^  companies  a  n  m  0  der*  Valo«  i deliberately  or  that  some  of  them  ^IdV  .  lahle.  increase  with  age.  ^d  ,  when  I  had  a  lot  of  term  insiir  Insurance  Agents  Prize  William 

ada  invariably  .sold  more  to  tho,se  ,^j^j^  co-operated  with  the  The  dollar  value  of  new  orders  are  deliberately  omitted  in  order  This  increasing  cost  cannot  be  '  ance  and  clfdn"  af  oM  Silk  .  Norw  ch  UnL '  -To^ 

countries  than  she  could  bu>'^  ,.  .  ,nd„c,rial  Conference  received  during  the  latter  .six  to  holster  that  “author’s’’  point  nvn'ded  -  no  matter  what  typejcannol  help  but  wonder  whether  ^"".^nuiflni  altord  an.Uhing  .  orwicn  l  mom.  Tor- 


countries 
from  them 


.  iRoard  in  a  Purvey  rthe 'findings  of  months  of  the  year  is  expected  of  view.' ‘  A.s 'soon"as"this  p^ejimpf  policy  you  carry,  or  when  ymi!''  was  not  very  largely  planned  rancl"l%arrl!''is"'the  cL'^nalL  "'inland  Marine  Branch-  nart  li 
u  ...ujkvu  roinocoH  Hiirinc  thp  <0  pxceed  that  of  ordors  rpopivpH  m  urifino  it  hp.  bouffht  It.  All  DO  icios  pyppnt  and  written  bv  an  emolovee  ofi  ^  ^  company  .  lanne  Bianch  part  II, 


Since  the  war  what  little  biisi-  ^  released  during  the  exceed  that  of  orders  received  dice  aDPears  in  writing  it  be-  bought  it.  All  policies  except  written  by  an  employee  ofij 

L-:--  nnccAc  .  in  fhA  ftt-c*  U^tr  ia-a  u..  ««  .  -  .  .  ._i-  i.: _ itorm  oa/4  .p.  xt _  I  ir^  . u;^U 


ness  is  being  done  passes  p^j.^ 


in  the  first  half  of  19.58  by  fil  hooves  the  reader  to  ask  him-jl‘‘''m  and  endowments.  Numer-jsome  Life  Company  which  i-s 

ner  cent  of  Iho  onmnanloe  _ _ _ .  il,»  io'ous  varietipu  ovicl  _  fm.,.  m  0onnrallv  raoarrfna  ac  a  i^nmnanu  'O  lOIIOWing  3 


The  Canadian  I'nderwriters  As- 
recent  series  of  sociation  Prize.  Frank  Wood 


though  Hong  Kong  rather  than  j.„r^.py  reveals  that  a  num-  PPr  cent  of  the  companies  co-op-  self  whether  or  not  the  author  is  nu-"  varieties  exist  -  from  to | generally  regarded  as  a  company  ,. 

the  traditional  China  ports.  her  of  the  co-operating  executives  erating  m  the  NICB  survey,  one  who  has  an  axe  to  grind,  year  endowments  to  whole  life  which  specializes  in  issuing  term;  ,  T"'" 

^  I _ ..  •  *1--  -1 _ _ _  Tufpntv.fuzA  AAf  AA»«  _  •  • _ _  *i-_  rvkltpipc  (tirfiiAK  _ _ 4  .  u..  <-naaian  puDiicaiion  I  was  Darf-‘  v.asuaiTV  nran 


vor  since  maintenance  of  bal-:curve  would  be  'an  exact  re-  less  hu.siness  in  the  second  half  posed  to  reason,  is  a  factor  in  rises  each  year  at  a  terrific; interesting  comparison 
anced  business,  or  a  reasonable iyersal  of  that  experienced  in  c  ,  -y^^fr  Iban  during  the  first  the  thinking  of  a  speaker  or  a  ...  '  This  is  interesting  because  noi 


needed  substantial  additional  pro-  Casualty  Branch,  part  IF;  The 
lection  within  a  very  limited  bud-  Independent  Automobile  and 


apmoximation"of  such,  ‘is  ex^  iP.R?.’’  half.  '  j,  m\y  be  interesting  to  what  it  all  means  is  aivery'long  ago. '.Mr,  Clarence  'L  pLL?'‘LuL"'' 

tremciv  important  to  that  conn-'  Few  respondents  show  any  ap-  .More  than  half  t.56  per  cent)  ask  ourselves  "which  side  is, "'9^  question.  .Fust  about  any-iTookey.  vice-president  of  seemed  to  he  the  most  _  izc  Keith  G  Oehm.  iWater- 

trv  especially  since  the  lo.ss  of  prehension  about  a  further  de-  of  the  .survey  participating  pre-  most  prone  to  use  extravagant I'hmg  you  want  it  to  mean,  ap-icidental  Life  Insurance  Co..  of;L  answer.  When  term  m.suij,  ” 
the  Manchurian  empire.  icline  in  business  levels,  accord- diet  that  their  dollar  billings  in  and  intemperate  language’’’’  iniParently.  .California,  in  addressing  thelf"^^ 


the  Manchurian  empire.  icline  in  business  levels,  accord-  diet  that  their  dollar  billings  in  and  intemperate  language’’’’  iniParenriy. 

u/u  u#  iH  w  R  V?  I  Conference  Board,  the  latter  half  of  19.58  will  show  my  own  experience  most  of;  <•  ❖  ❖ 

What  Would  we  Buy  i  hut  many  appear  more  or  less  re-  improvement  over  the  levels  oftho.se  who  preach  the  doctrine  The  memorandum  then  conti- 
Canada’s  trade  with  .Fapan  is, signed  to  the  prospect  of  an  in-  the  previous  six  months.  Twenty- “Buy  Term  Insurance  and  inve.st  nue.s.  "Let  us  examine  these 
expected  to  follow  normal  srowlh  fjpfjpjtp  ppriod  of  adjustment  and  two  per  cent  expect  their  .second-  the  difference  yourself’  appear  overpayments  called  "cash 


19.58  will  show  my  own  experience  most  of|  <•  ❖  ❖  |  company’s  agency  gathering  atl**'  ’ 

the  levels  oftho.se  who  preach  the  doctrine’  The  memorandum  then  conti-' Niagara  Falls.  Ontario,  had  the.'^p 
infhs.  Twenty- “Buy  Term  Insurance  and  inve.stnue.s.  "Let  us  examine  these 'the  following  to  say:-  . 


as  soon  as  the  prospect’s  income  Ceorge  I,.  .Schetky  Prize.  Louis 
permitted.  .  .A.  F.  Pons,  (United  Provinces) 


‘In  the  L’nited  States,  Occiden- 


pattern,  but  the  .situation  with  ]p^v-volume  operations.  Several  half  billings  to  approximate  those  unwilling  to  conceive  that  there  values.’’  "reserve"  or  "savings” Ual  has  for  many  years  been  con-' 1!’*^  all-purpose  fn 

China  has  been  complicated  by.pp.ppprators  report  that  they  of  the  first  six  months,  and  thelcan  ever  be  any  justification  for  'a'  You  purchased  your  high- ' sidered  a  leader  in  developing-  ^  gives  nlenty  nf  cov< 
Dip  restrictions  imposed  on  trade '“sfniek  a  low  onint"  in  business  remaininc  22  ner  rent  fnreeee  nn  eveentinn  in  this  rule  of  tbeirs. : cost  Doliev  nresiimahtv  In  eoi.n’ _ 1 _ 1 _  > _ ; _  rea.sonable  cost  when 


Personally.  I  have  always  felt '-Montreal 

I  that  ordinary  life  insurance  isl  - 

Itbe  best  all-purpose  form  of  all 
!  Ft  gives  nlenty  nf  coverage  at  a 
rea.sonable  cost  when  a  man’s  aha 


the  restrictions  impo.sed  on  trade|“s»ruck  a  low  point"  in  business  remaining  22  per  cent  foresee  an  exception  to  this  rule  of  theirs. : co.st  policy,  presumably  to  save! popular  types  of  term  insurance •' 
with  Communi.sl  countries.  How-la(.fjvjty  during  March,  or  May,  .some  drop  in  billings  during  the  Like  Don  .Ftian  they  .seem  to  be  for  a  rainy  day.  It  pours!  You  and  we  believe  that  with  the  pre-' responsibility  is  great- 
ever,  even  though  these  restric-, hut  have  .since  experienced  sue-  latter  half  of  the  year.  only  interested  in  attacking  wind- : borrow  on  your  policy  Whal^enl  inflation  and  consequent  low-^''*  accumulates  enough  cash 

tions  are  not  as  severe  as  they, cossive  monthly  increases.  Many  Mea.sured  again.st  .second-half  ™lls  -  -  •  and  by  continuous  method  of  .saving.s.  other  than^urc-ha.sing  oovver  of  the  dollar,  it 


October  Opening 
2  B-A  Oil  Plants 


tions  are  not  as  severe  as  mey.cossive  monthly  increases.  Many  Mea.sured  again.st  .second-half  mills  .  .  .  and  by  continuous  method  of  .savings,  other  thanV,rchasing  power  of  the  dollar  it  '’Riue  to  give  .siiPstantiai  amounts  Formal  opening  is  planned  bv 
used  to  he  a  few  months  ago  andjothers  are  .still  waiting  for  .some  ,957  however,  estimates. W.mfl  searching,  they  can  find  within  an  insurance  policy,  pen-  will  be  necessary  to  continue' to  paid-up  insurance  at  retire-  British  American  Oil  Co.  Ltd.  in 


Canada  has  been  less  arbitrary  1  positive  sign  that  a  general  busi-  for  neither  billings  'nor  orders  "’rndmills  everywhere.  They  areializes  you  with  an  interest' place  a  large  volume  nf  term  in- 

AAnnAAtmn  than  tnp  ll.S.  JnAce  imtftrn  hac  no0lin  i.*..  _ *  •  <•  _ A)«r  i/aaoI  minnntv  <  ...i _  _  •  t  .  *  .  ^  .  Th/ 


mid-October  of  two  major  plants 


in  this  connection  than  the  U.S..ine.ss  upturn  has  begun.  during  the  .second  half  of  19.58  11)^  exceedingly  vocal  minority  charge  when  you  wish  to  use  Lraner  in  order  to  sive  the  testing  a  total  of  $,5n.nnn.non  in 

the  Chinese  are  placing  restric-;  Companies  in  the  nonmetal  m-  compare  .so  well.  The  Conference in.surance  busine.ss.  lyour  own  .savings?  I'noeasiLe  of  coverace  which  ex  Western  Canada, 

tions  of  their  own  on  impoHs  diistry  groups  are  generally  more  Board  reports.  Only  .5fi  per  cent  Let  him  whom  the  cap  fits  wear;  (pi  When  you  borrow  on  vour'isted  ten  vears  aco  """"  P'’'f^Pice  ot  the  good  A  few  miles  .south  of  the  fool- 

simply  because  China  needs 'optimistic  about  their  second-  „f  ,pp  j.„rvey  participants  expect  't!  ,  |  policy,  you  are  not  borrowing'  '  “Occidentar  mana'^emenf  he-  Creek  in 

dollars  and  for  that  reason  is  half-19.58  business  pro.specis  than  new  orders  in  the  latter  half  of|  **■  ***  *  '.voiir  own  money,  but  actiiallv.lieyes  firmlv  that  term  insurance  southern  Alberta.  P-A’s  natural 

more  int^erested  tn  .selling  to  are  survey  partictpants  tn  the  1953  p^pppd  in  value  those  re-  An  example  of  the  second  I  you  are  borrowing  from  vmi'r  j«  the  nrooer  form  to  take  care  of  .May  1  conclude  by  .saying  again  gas  processing  plant,  now  in  its 

Canada  than  in  buying  from  her.  metal  industry  groups,  the  NICF5  ceived  during  the  comparable  group  is  before  me.  It  is  titled  beneficiary.  since  the  face  manv  situations  hut  it  believes  ‘■"^''anally  pro-  final  stages  of  construction,  will 

China,  for  instance,  w’ants  to  reports.  Sixty-eight  per  cent  of  period  in  19.57.  and  only  .52  per  “Memorandum  from  the  Life  In-  amount  of  the  policy  is  decreas-  just  as  stmiielv  that  there  are  ‘"'ai'aif’d  over  the  years  in  thisibe  officially  dedicated  on  October 

sell  coal,  peanuts,  canned  foods,  the  non-metal  product  companies  ppp,  p^ppp,  fheir  dollar  billings  surance  Committee  .  .  .’’  of  an  ed  by  the  amount  of  the  loan^’  iXr  nefds  which  term  insur  ’’5. 


Ito  better  year-ago  figures. 


employee  association;  and  is  Comment,  “Permit  us  to  ob- 


One  half  of  the  .survey  partic- nien.  one  nf  whom  serve  that,  if  you  had  pul  your 


other  needs  whieh  term  insiir-  „,p„  3,  ^y  mVself. 
ance  does  not  cover  and  which 


ell  as  by  myself.  .Fust  outside  t’ancoiiver.  the 

(11  There  are  situations  in  company’s  Port  Moody  refinery 


-  une  nail  01  tne  .survey  partic-  signen  ny  inur  men.  ...  serve  mat.  if  you  had  put  your  require  the  u.se  of  whole  life  and  t,-  u  •  •  •  .  .-.-n,,,,,,.. 

TX  A  k  TKT  k  k  P'"’"  th?  dollar  I  have  met  and  who  seem^  to  savings  into  a  government  bond  enlwment  insurance  We  believe  ’’I'L  readied  for  les  ing  and 

RANK  OF  CANADA  »he  me  to  be  completely  hone.st  by  ,„r  anything  else)  and  then  gone  thT  a  wel  balanced  insurance  I-'fe  or  En-  fbe  pub  ic  opening  on  October  17. 

J3iA.il  Iv  VjiAiliA13iA  second  .six  months  of  19.58  as, his  own  lights  but  quite  unready  a  hank  and  made  a  loan  program  will  include  different ’  ,  Completion  of  the  Pmeher 

_ compared  with  the  first  .six  to  listen  with  an  even  half  open  using  the  bond  a.s  .seciiritv  the T™  nf  incianr-o  (2)  There  are  verv  few  men  Creek  plant_  will  make  B-A  the 

'  '  '  ’  '  ■  .  months.  One  fourth  plan  In  main-  mind  to  any  point  of  view  other  hank  too  would  charge  interest  '  "  Rerrnilv  ue  had  an  anniiea  insiir-' largest  single  supplier  ot  natural 

Weekly  statement  of  the  Bank  of  Canada  as  at  Aug.  27,  19.58  tain  their  lirst-half  production  than  his  own.  The  position  is  EXACTLY  the  tion  frX  a  large  American  X  """  ''Nclusively,  When  yo'-  "ant^gas  to  t^he  P'P^ 

Shows  total  assets  $4.5. .530, 69.5  lower  than  previous  week  at  $2.8.52.-  levels  and  the  remaining  foii^rlh  The  memorandum  opens  with  same  in  both  the.se  cases”  for  more  than  $100,000  of  term  f.L'orhf  irtarn^ahX  dadv  in^ial  prodiicHon  capacity 

422.973,  Investments  werr  $33,190,879  lower.  Holdings  of  Sterling  and  P'’f’cl'ct  .some  decrea.se  in  the  dol-  the  .statement  that  "The  prime,  (c)  Irrespective  of  the  amount  in.surance  on  a  life  of  a  dentist  '  „f  ’-.s naTnc 

U.S.  Funds  were  33,174.021  higher,  while  other  assets  were  $1.5..501.-  y,f ,‘>''<'t’Pay meats  made,  the  earning  a  good  income.  Accom-i  r-  ccTPiriTv  niiTPiiT  up  '40  ooo  gallons  of  butane ^3X45(1 


mat  a  weii-naiancen  insurance  (towmenl.  Completion  of  the  Fincher 

program  will  include  different  ,21  There  are  verv  few  men  Creek  plant  will  make  B-A  the 
forms  ot  insurance.  3^.^  insiir-' largest  single  supplier  of  natural 

Recently,  we  had  an  applica-  AYfiucivelv  When  vnn  wantigas  to  the  Trans-Canada  Pine 


The  po.sition  is  EXACTLY  the  tion  fmm  a  l^gc  AmXX X 

ith  same  in  both  these  eacoc  ”  f.  advice  go  tn  someone  who  knows  Uiae.  The  plant  will  have  a 

-ne:'  (c)  Irrespective  of  the'amnunf  *100.0(10  of  *  ('em  „hal  he  is  talking  ahoiii.  daily  initial  production  capacity 

ro- '  of  ovLrLaXinL  l, a  T  'I _ "f  2.5.000  gallons  of  propane. 

P  .  '  made,  the  earning  a  good  income.  Accom-i  r-.  crypiriTY  output  up  '40.noo  gallons  of  butane  and  4.50 


lal  he  is  talking  ahoiii.  daily  initial  production  capacity  .. 

_ of  2.5.000  gallons  of  propane.  * 

C  ECTRICITY  OUTPUT  UP  '40.000  gallons  of  butane  and  450 


286  lower  DeXds  ^  was  $3:259,- the  latter  half  of  this  year,  'vide  sufficient  protection  for  de-j -cash  valu;-  is  never  given' tLranvin^  thr  Xl^  wa;  a'  OUTPUT  UP 

119  lower,  while  other  liabilities  were  $1,339,765  higher.  Dollar  value  of  inventories  has  pendents  in  the  event  of  deatm  iyfiur  estate.  In  what  .savings  in  j statement  by  the  dentist  that  he  Ottawa-Generation  of  electri-  The'Pori  Moody  plant  on  Bur¬ 
in  comparison  with  corresponding  week  of  la.st  year  total  assets  bfen  .scaled  down  since  the  begin-  As  far  as  ‘  know  m  (ine  nas'stitution.  other  than  insurance!  was  dropping  approximately  $50.-  city  in  Canada  was  8.)  per' cent  r3r(]  scheduled  for  speedv 

were  $198,299,317  higher,  while  other  liabilities  were  $41,8)2,793  ning  of  the  year  in  .54  per  cent  ever  ^sagreed  with  the  tr  conipanies.  would  the  depo.sitorinon  of  permanent  insurance  and 'higher  in  .July  and  7.7  per  cent  within  a  16  -  month 


were  $198,299,317  higher,  while  other  liabilities  were  $41,8)2,793  ning  01  tne  year  in  .54  per  cent  ever  msagrceo  wun  ue  u  cornpanies.  would  the  depo.sitorinon  of  permanent  insurance  and'higher  in  .July  and  7.7  per  cent  ppu^plp^jun  within  a  16  -  month 

higher.  Circulation  was  $89,887,165  higher  than  same  period  lasU«f  co-operating  s^tement  ] have  ^ tp  Jorfeit  his  savings  atiwould  use  the  savings  in  pre-  greater  over  first  .seven  months,  pppstruction  period,  will  bring  to 

year  and  deposits  are  shown  $26..596.27.5  higher.  Xl? TTaXc?  Mn'TnXt  accumulate  an  estate  according  to  Bureau  of  Statistic.4.  ,he  number  of  R-A  refiners 

Comparative  figures  herewith:  Xeem  of  mem  Thirtv  to  disasso-  appears  tn  outside  of  his  insurance  program.  I  Bureau  reports  .July  production-operating  in  Canada  The  plant 

As»iETs-  Au*.  34.  is.is  .4<.s.  30,  n.oi  LaviHk.  i,,,i  vr.  Pp^  Cent  of  them.  'Thirt.v  per  cent  financial  ^  antagc  to  disasso  rpp  bc  an  obvious  dl.stortion  of  vVe  investigated  and  discovcrcd ,  o  7.671.31.5  megawatt  hours  with  a  dailv  canacitv  of  20  000 


miums  to  accumulate  an  estate  according  tn  Bureau  nf  Statistic.4.  the  number  of  R-A  refineries 
outside  of  his  in.surance  program.  I  Bureau  reports  .July  production -operating  in  Canada  The  plant 
VVe  investigated  and  discovered,  o  7.671.315  megawatt  hours  with  a  daily  capacity  of  20,000 


Sterlin*  and  II.S.  I''un(l9  .  5.3.903.842 

Other  Currencies  129,619 

ToUl  .  ,36,033.461 

ADVANCES  TO- 

Chartered  and  Sav.  Bks.  . 

52.729.821 

14.1.044 

52.872.86.5 

■r 

3,174.021 

13.4?.*^ 

,1,ffin..596 

-  6.210,493 

+  6.267.063 

T"!  f 

. 

INVESTMENTS— 

. . 

235.762..i84 

— 

.57.780,673 

—348.070.671 

Govt.  Secs.  (2  Yrs.  > 

1,224,463,000 

1,224.918.969 

— 

4.55.969 

.  509.509,08.5 

Govt.  .Sees.  (Lon£  Term)  l.loR.BW.lHl 

1.129.236,945 

— 

29459.236 

—  15,331,997 

Mi.  neh.  Ind  Dev. 

Bk.  48,245,714 

48,244,527 

h 

1,187 

f  14,785.08.5 

Othw  Sw«.  . . 

.  .55,191,904 

.59.606.,564 

— 

4.414.660 

T  33.871.911 

Total  . 

.  2,684.578.710 

2.717.769,589 

31.190.879 

^  194.763.415 

Ind.  Dev.  Bk . 

.  25,000.000 

25,000,000 

.  9.962,3F.8 

9,961,522 

876 

+  2,214,290 

All  Other  Assets  .. 

70,349.690 

“ 

13..501,286 

—  4,945,471 

ToUl 

.  2,832.422,97.1 

2, 875 .9153 .666 

— 

43,530,693 

T  198,299,317 

LIABILITIES— 

Capital  Paid  Up  .. 

5,000,000 

.  25.000,000 

25,000,000 

Notea  in  Circulatlnn 

....  1,903,963,649 

1.907.222,768 

— 

3.259,119 

4  89.887,165 

DEPOSITS— 

Govt,  of  Canada 

.  40.052,174 

47,534.736 

— 

7, 482  .,562 

26,983,644 

.  620.716,475 

654,065.628 

- 

38..'l«,153 

•»  57,010,534 

Other  . 

28.437,738 

531.186 

—  3.430,617 

689,737,573 

730.038,102 

40.300.529 

26.596,273 

Liabilities  (Other  Curr.r  101.380,491 

102,681,301 

— 

1,310,810 

40.003.086 

All  Other  Liabilitiex 

.  .  107.341.260 

106.001,49.5 

-*■ 

1..339.76^ 

41.812.791 

Total 

.  .  2.832,422.973 

2.87.5.953.666 

43  ..510 .691 

1  198.299.317 

015(0^100  Ot  vvc  inscst  I  gat  cd  and  discovered, o  (.bti.di.i  megawatt  nours  with  a  dailv  capacitv  of  20  000 
the  survey  participants,  how-  ciate  con^lctc  >'  the  truth.  Th^  depositor  does  not  that  his  action  was  being  taken  against  7,099.074  a  year  before  barrels,  will  include'  B-A ’s  and 

,  '"rroKSIT'.  I,i»  ,  ,„.i„  ,„d  ,nd  Ih.  momh,.  alkyl„ion  .ml.  which 


A  good  majority  of  the  re-  one  thing  in  common  _  35,  3^  investment-assuming  that 

ponding  companies  expect  their ’ Pension  Plan.  The  pension  fund. 


rk..«  Untzfl'  was  nasea  nn  wnai  me  appncani  u.w.ohh  ii 

le  thi'nT  ^n  common  the!  Examine  your  own  policy | had  read  in  some  book  condemn-  .52.013.920 


was  based  on  what  the  applicant  1 0.53,844  megawatt  hours  against|will  be  used  for  the  production 


of  high  octane  gasolines. 


!3.5.7fi2..i84  -  .S7.780,fi7.i  -348.070.671 :  Cline  during  me  .second  naii  ot  allowance  atier  age  .lu  —  assum-j-^  ^  .,1  he  naid  in  del 

124.018,360  -  4.3.3.062  •303,500,08.3  1  958,  according  to  the  NICB.  ing  that  the  cost  of  living  figure!.  ' 

25.236,04.3  -  204,30,236  -- Mi.oo"  p:-  ^  ■  toHav  01'  de- '  "  ouying  power. 

48,244,527  h  1.187  ,  14,78.3.08.3  T CO  per  Cent  Will  cut  iticir  remains  as  it  is  today  oi  ae  ,  comment.  "The  addressee’s 
.38.606.,364  —  4.414.660  ,  33.871.0:13  inventories,  while  26  per  cent  of  creases.  However,  we  all  know  -...jev  ma.,  i  lue  or/ 

„o-,7n-.o  T.  .oa7-o  lodo*-..-.-  re.spondents  propose  to  hold  that  our  pre.sent  19.56  dollar  will  ^  ^  ’’  ■' 

'17.780.389  -.3.3.190.870  .  104.763,4,33  .  evieHne  le.-eir  and  eniv  K...,  nni.,  Uoif  ,  wn..rV,  ac  it  did  I  Mmc  pays  Considerably  more. 


.  them  al  existing  levels  and  only  buy  only  half  a  much  as  it  did 

876  4  2.214,290  17  per  ccnl  expect  to  increase  in  1940,  How  much  will  our  pn- 

286  -  4,94.1,471  ahovc  mid-1958  levels.  sion  dollar  of  1970  buy” 


I  tel  “Let  us  also  look  at  "over¬ 
payments  ”  called  ’dividends”. 


neiiei  iiiaii  uaii  iii  me  survey  in  oroer  lo  neai  mis  prnoaoie  .  .  „  _.  ,  .  ■  j  T  7,  ‘  , 

participants  expect  to  earn  more,  situation,  it  is  mandatory  that ,  ^  dividends  are  only 


before  taxes,  in  the  .second  half  we  also  have  an  investment  pro 


.'partial  refunds  on  overcharges! 
,  that  ne\’er  should  have  been. 


half  One  in  four  expects  to  fare  unit  at  today’s  prices,  and  are  Hie  first  place.  If  they; 


i.sonable  property,  or  who  has  “  “k’  ‘overpayments 

I  vested  in  the  common  stocks  of  profitable  as  mine  are  lo| 

the  major  Canadian  industries  —  fnake  them  whether' 


and  I  don’t  mean  gambling  with  dividends  or 

speculative  issues."  .  ■  v  I 

To  me  at  lea.sl  this  .suggests  '  ^  '’'’Hp'’  tam-! 

ithat  the  onlv  po.ssible  require- 1  paragraph  than  the| 

'menl  for  monev  in  the  future' '‘’""key  quoted  be-' 
'is  to  provide  a  pen.sion.  and  be-''”"'  ^  •’u'  he  is 

cause  the  pension  plan  funds  arc'^’”''^  authority  than  the 

linve.sted  in  dollar  rather  than  committee  who  signed  the  mem- 
I  equity  value,  all  other  saving.s  arandum.  ^  ^  1 

(Should  he  inve.sted  in  equities.  '  „  ,  **'  *•'’ 

1  Personally,  I  would  only  dis-!  further  on  il  is  .said  ("N  B.' 
I  agree  with  this  to  the  extent  of  y""  'hat  it  is  against; 

suggesting  that  most  men  run ''he  law  for  your  insurance  agent  j 
Unto  (often  unexpected)  .situa-  advise  you  to  cancel  a  policy] 
jlions  during  their  lives  w-hich  re-  order  to  purchase  another  one 
: quire  easily  available  cash.  And.^ccT)  a  different  company  —  evenj 
iso  far.  1  ha\e  not  met  anyone  'hough  the  new  policy  would  oh-| 

!  who  is  both  honest  and  knows  V'ously  he  more  beneficial  to 
I  what  he  is  talking  about,  who  You  and  Yours?”  ' 

!  will  recommend  putting  funds  The  law  presumably  referred 
into  either  an  approved  pension  ‘o  reads:- 

jplan.  common  stocks,  or  real!  "No  agent  shall  misrepresent 
'estate  as  a  'liquid  investment.”!  I  he  terms  or  the  true  nature  of 
I  It  is  perhaps  interesting  to  notel  f!ll>’  policy  of  insurance  placed 
in  pa.ssing  that  the  next  nara-: 

I  graph  commences  "Since  the!  _  ___ 

title  of  this  “expose”  is  life  in- 

!  surance,  perhaps  you  should  J  !<  — 

i  examine  the  following  rate  Fire  &  Marine  l»nura, , re 

'  '"h  P  i  Cnwpany 

The  memorandum  is  thus  in-|  .  . 

•  tended  as  an  '‘expo.sc,’’  which  to  PROVIDENCE,  R.l. 

.me  .sugge.sts  that  I  am  about  to'  chartered  i859 

he  treated  to  something  new  and  •'  p*-''')'  •'  HarUorA 

.sensational.  I  wonder  "Why?"  e.roup 

I  The  table  quotes  certain  term 

-I  life  and  endowment  rates  and  '  ' 

ends  up  with:  "at  inception,.  GEO.  LYMAN  &  SON 

F.ACH  ONP'  of  these  plans  will!  i.imitad 

pay  $10,600  to  your  widow,  so  why '  oanfrai  Apani* 

are  YOU  paying  more  than  $.50'  Mroiti  Ri.nc...  48S  .Hvoiii  sir»n 
'for  this  protection”  Montreal 

The  obvious  inference  is  that  in|  — - 

all  the  plans,  term.  life,  or  endow-  ECCCY  S  CIICCDIY 
.menl,  the  only  value  bought  is  tjjCA  &  jUrrULIv 

.the  protection,  a  slight  switch  Equitable  Insurance  Society 

jfrom  the  opening  (true)  .state-  Limited  of  Englond 

iment  that  “The  PRIME  duty  of  established  ad  1802  ' 

;life  insurance  is  to  provide  suf-  Canadian  office  Montreal 
ficient  protection  for  dependents  d.  l.  dinlop.  Mana»rr 
(In  the  even  of  death.  Atn  I  YlulAKI  M.  RflKI 

'  The  memorandum  then  an-j 
swers  its  own  question  (how  ty-;  .(m-ir 

pical)  by  telling  its  readers  that  XiktreVl  *  i 

the  reason  is  either  (J)  that  they’ 

■  jhave  never  heard  of  term  insur-i  .mcgilu  bldg.*  «5  MeGiii  str«ei 
ance  or  <2)  the  belief  that  “you  ■  ■  ,  n  ■  .i  ■  ■  i  * 


This  is  an  Investment  **MUST*" 


Some  opportunities  are  .00  rare,  that  when  they  do  occur,  they  should 
not  be  missed. 

Not  in  a  quarter  of  a  centiin'  have  investors  been  able  to  buy  a  government 
bond,  non-callable  for  25  years,  with  a  4)'2^  interest  rate. 

By  all  means,  add  the  new  Canada  Conversion  Loan  Bonds  to  your  list 
of  investments.  Along  with  good  income,  the  Bonds  will  add  safety 
and  strength  to  your  portfolio. 


There  are  THREE  WAVS  to  acquire  Canada 
Conversion  Loan  Bonds  by  September  15 

1.  Convert  Victory  Bonds. 

2.  Buy  the  new  Bonds  for  Cash. 

3.  ExchanjJe  other  securities  for  Conversion  Bonds* 

*We  suggest  that  you  look  very  carefully  at  your  present  holdings.  Our 
Bond  Bulletin  entitled  "Canada  Conversion  Loan"  contains  information 
on  the  Loan  and  explains  how  some  common  stocks  might  well  be 
exchanged  for  the  safer  Conversion  Bonds. 

Telephone  or  write  our  nearext  office  for  a  copy 
of  our  latest  '  BOND  BULLETIN” 


Gairdncr  g  Company  Limited 

360  St.  James  St.  West,  Montreal 

FJf  tor  .$-.$2.52 

Toronto  Kingston  Ouebec  Galgary  5'ancouvpr 

Hamilton  Kitchener  London  Kdmonton  Winnipeg 
New  York 


JUST  A 
MINUTE! 


That’s  afi  ft  takes 
to  convert  your  VictOTy  Bonds  at 

IMPERIAL  BANK 


It  takes  a  minimum  of  time  and  effort  to  exchange  yrmr  .Sth, 
6th,  7th,  8th  or  9th  issue  Victory  Bonds  for  the  new  noo- 
callable  Canada  Conversion  Bonds  at  Imperial  Bank  of  Canada. 


£OVnBBLB 

Fire  &  Marine  Insurance 
Com  pany 

providence,  R.l. 

CHARTERED  1*59 

On«  et  th.  Phoenix  ol  Hartford 
Group 


GEO.  LYMAN  &  SON 

Limited 

General  .Afents 

MrGItL  RlaDG..  485  MrOIH  Street 
MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 

ESTABLISHED  A.D.  1802 


n.  L.  ni'NLOP.  Manae.r 

GEO.  LYMAN  &  SON 

Limited 

General  A<ent» 
MONTREAL 


You  receive— 


•  A  CASH  ADJUSTMENT  IMMEDIATELY 

•  UP  TO  50%  HIGHER  INTEREST  ON  YOUR  NEW  BONDS 

This  offer  expires  September  16,  1958,  !4o  visit  Imperial  Bank 
today.  You’ll  get  prompt,  fast  and  cmirteous  service. 


CONVERSION  BONDS  MAY  ALSO  BE  BOUGHT  FOR  CASH! 

IMPERIAL 

BANK 


New  Device  Expected  to  Rrevent  Costly 
Gas  Purchase  Abuses  in  Truck  Industry 


iReaT  Estate  Investments  Still  | 
Booming  in  Western  Canada  j 


AnnoMnee» 

Appeintmenf' 


-irvLi  iai:<r  liiiiVllilliK 


NEWS  OF 

INVESTMENT  COMPANIES 


'Standpoint,  wf  feel  that  this  arpa 
providps  some  of  thp  finest  op¬ 
portunities  available  anywhere  in 
this  country  and  we  are  certain¬ 
ly  planning  to  take  advantage  of 
them.  "  he  said. 

Tankoos  Yarmon  Ltd.,  is  a  na- 
'tional  realty  investment  organi- 
ization  .specializing  in  the  inve.st- 
ment  of  ll.S.  capital  in  long-term 
Canadian  investments.  During 
the  past  four  years,  more  than 


Toronto— Although  slow  downs 
in  the  oil  industry  have  tem¬ 
porarily  slowed  the  rapid  eco¬ 
nomic  progress  of  some  phases 
of  development  in  Alberta,  de¬ 
mand  for  prime  office  .space  and 
industrial  buildings  remains  at  a 
record  level  in  the  ma.ior  centres ' 
of  that  province  Elliot  N.  Yar-| 
mon,  president  of  Tankoos  Yar- 
jmon  Ltd.,  has  reported. 

“.As  a  matter  of  fact,  the  out¬ 
look  in  the  realty  investment 
field  throughout  the  entire  west 
is  much  brighter  than  it  was  a 
year  ago,  ’  Mr.  Yarmon,  who 
has  .just  completed  a  business 
tour  of  the  west  and  British  Col¬ 
umbia.  .stated. 

“Although  Calgary  during  the 
past  few  years  has  witnessed  a 
major  expansion 


Toronto. 

1.000,000  vehicles  operating  com¬ 
mercially  on  Canada's  highways, 
the  trucking  industry  is  among 
the  largest  in  the  country.  In 
common  with  all  gigantic  organi¬ 
zations  it  is  heset  by  problems. 

Two  problems,  peculiar  to  the 
trucking  business,  are  causing 
grave  concern  to  management  of 
individual  companies  and  the  in. 
diistry's  representative  organiza¬ 
tions. 

Most  serious  is  the  compara- 


Wilh  its  total  of  so  inclined,  obtain  at  lea.st  $210, 
'in  cash  and  merchandise  during! 
a  four  day  trip. 

!  “In  Canada  the  “take''  through! 
fraud  by  drivers  is  not  as  high^ 
as  in  the  I'nited  States."  reports' 
a  prominent  long  distance  furni-| 
ture  moving  company  executive  I 
“The  amounts  obtained  by  mis-i 
use  of  credit  cards  and  charge: 
accounts  usually  vary  between 
S.i  and  $10  per  day.  These  sums 


ing  the  Fiielometer  it  was  evi¬ 
dent  that  a  large  proportion  of 
the  fuel  purchased  never  did  get 
into  the  gasoline  tanks. 

A  St  Louis  trucking  company 
found  that,  in  19.S7,  it  lo.st  $48,- 
000  through  credit  card  abuse. 
Installation  of  a  meter  on  each! 
of  the  trucks,  last  December,! 
resulted  in  a  saving  of  $9,000, 
during  the  first  quarter  of  19,i8.1i 

.Not  only  have  trucking  com-  I 
panics  found  drivers  to  he  dis-  ; 
honest  but  tho.se  which  lease  ' 
cars  on  a  drive-it -yourself  basts, 
in  the  United  States,  have  found  i 
some  car  renters  with  the  same 
charcteristics. 

A  number  of  the  meters  have 
been'  installed  on  cars  by  the 
largest  company  in  the  field. 
These  are  rented  out  in  instances 
where  the  firm  feels  it  should 
'ha\e  a  complete  record  of  gaso- 
I  line  consumption, 
j  In  the  United  States  auto  rental 
firms  reimbur.se  the  lessee  lor 
money  spent  on  gasoline.  Numer 
ous  instances  of  expense  padding' 
were  known  to  have  existed  hut! 
no  proof  was  obtainable  Com¬ 
pany  officials  say  it  is  difficult 
to  contest  the  claims  of  a  cus¬ 
tomer. 

.Actually  very  few  cheaters 
have  been  lound  among  Canadian  I 
car  renters  by  the  Canadian  sub  i 
sidiary  of  the  concern. 

Advantages  of  Meter  I 

The  meter  has  definite  advan 
tages  when  attached  to  motors 
in  vehicles  engaged  in  off-high- 
way  operations.  Where  a  truck, 
or  other  automotive  vehicle  is 
used  on  the  highwavs.  as  with 


New  York.  —  Total  assets  of 
Group  Securities.  Inc .  have 
I  crossed  the  $12.‘).000.00n  mark  for 
the  first  time  since  its  founding 
in  19.33.  and  shareholder  accounts 
I  have  reached  a  new  high  above 
1 40.000.  Herbert  R-.  Anderson. 

; president,  .states  in  a  message 
Ito  shareholders  accompanying 
cheques  for  99th  quarterly  con-' 
Isecutive  dividends  on  company's 
stock. 

Commenting  on  the  current 
dividend  payment  of  $1.. 387.000. 
he  noted  that  it  was  higher  than 
any  previous  quarterly  dividend 
and  represented  an  increase  of 
23'Y  over  last  year's  payment. 

Mr.  .Anderson  states  in  mess¬ 
age  that,  while  “evidence  con¬ 
tinues  to  accumulate  that  the 


on  rising  earnings  and  well-cov* 
ered  dividends. 


Canada  Packers 
Business  Holds  Up 


,  Toronto.  —  Operating  results 
of  Canada  Packers  Ltd.  so  far 
in  the  current  fiscal  year  are 
running  ‘‘somewhat  below”  those 
of  corresponding  period  of  last 
year.  W.  E.  McLean,  president, 
told  shareholders  at  annual  meet¬ 
ing  here. 

Prospects  for  the  remainder 
of  the  year,  president  states, 
however,  look  “fairly  good.' 

For  the  year  ended  March  28 
19.38  the  company  reported  net 
earnings  of  $4.972,80,3.  equal  to 
S4.14  per  share  on  net  sales  of 
$488,121,871.  Pres.sure  of  costs  on 
profit  margin  continues  upward, 
president  told  the  meeting. 


company. 


1  St  Half  Gain  For 
Can.  Hydrocarbons 

Canadian  Hydrocarbons 


of  trucking  concerns  and  their 
organizations  cannot  estimate  the 
total  of  this  loss 
A  new  device,  the  Servis  F’uel- 
ometer, 


in  the  overall 

K.  J  st  AhhOKi).  j.  H.  b8na- gj,  fgp  gj  prime  office 
han.  president  of  Industrial  Ac-  space  is  concerned,  demands 
ceptance  Corporation  Limited,  continue  to  outstrip  new  con- 
announces  the  appointment  of  struetion. 

Mr.  .Stafford  as  assi.stant  vice-.  "Kclmonton.  on  the  other  hand. 

.  .  ,  .IS  experiencing  its  greatest  boom 

president  in  charge  of  special  jg  industrial  real  estate  as  husi- 
pro.jects  at  the  company's  Town  nesses,  presently  located  there, 
of  Mount  Royal  executive  offices,  expand  their  facilities  and  as 
.Mr.  Stafford,  who  was  born  and  f'ther  industries,  seeking  to  lo- 
educaied  in  Montreal,  joined  strategic  western 

,  ,  „  .  citv.  seek  to  acouire  sites. 

I  A  C.  in  t9^8.  He  became  man-  ‘  Realty  investment  opportuni- 
ager  of  I  A  C  's  Kingston  branch  ties  are’to  he  found  throughout 
in  19.3,3  and  was  appointed  region-  the  pro\  ince."  he  added, 
al  manager  for  eastern  Ontario  commenting  upon  the  oul- 

and  an  assistant  vice-presiden  >, 

,  ,,  '  particularly  in  Vancouver.  Mr. 

of  the  company  in  19.33.  A'armon  expressed  the  opinion 

During  his  23  years  at  Kings-  that  the  present  lull  in  economic 
ton.  Mr,  Stafford  hak  been  active  conditions  in  that  province  could 
in  manv  aspects  of  community  termed  nothing  more  than  a 

tile.  He  has  served  as  president  , „ 

,  ...  '  The  growth  potential  of  Van- 

of  the  Kiwants,  lieutenant-gov-  coin  er  and  all  of  British  Colum- 
ernor  for  Di\ision  8A.  0-Q-M  bia  is  such  that  the  present  labor 
District  of  tTie  same  group,  mem-  disputes  will  hardly  do  more  than 
ber  of  the  board  of  the  Children's  provide  the  time  required  for 
Aid  Society,  president  of  the  Hu-  the  construction 
mane  Society,  member  of  the  ad-  catch  up 
vi.sory  council  of  the  Hotel  Dieulbacklog  of  work. 

Hospital  and  a  director  of  the  mon 
.lohn  Howard  Society.  “From  a  really 


attached  between  the 
fuel  pump  and  carburetor,  hopes 
to  solve  the  problem  By  accu¬ 
rately  measuring  the  amount  of 
fuel  used  frauds  are  impossible 


fuel  used  frauds  are  impossible  »'ithin  recent  months  a  case, 
and  the  actual  cost  of  gasoline  rame  to  light  which  apparently 
consumption  is  pro\  ided  siihstant tales  the  trucking  indus- 

Although  not  rampant  through-  t''.'' ^  contention  of  fraudulent 
out  the  whole  trucking  business,  practices  prevailing  to  a  large 
or  as  extensixe  as  in  the  United  extent 

States.  The  abuse  of  credit  cards  A  driver  for  one  of  the  largest, 
and  padding  of  gasoline  pur  transport  companies  in  Eastern 
chases  has  been  di.sciissed  al  lop  Ontario  was  -  dismissed  for  re- 
lexels  of  companies  and  the  in  poriedly  "fixing  "  gasoline  charg-| 
dustry's  organizations  throughout  es  at  a  serxice  station.  A  local 
Canada,  it  vxas  learned  of  the  Teamsters.  Chauffeurs,; 

Investigation  has  rexealed  that  Warehousemen  and  Helpers  Union 
these  abuses  are  most  exident  in  presented  the  case  for  arbitration 
three  branches  of  trucking  oper-  at  Montreal,  as  the  incident  ap-| 
at  ions.  H  is  well  apparent  in  parent  ly  took  place  in  Quebec.  ' 
inter-city  long  distance  hauling.  During  the  arbitration  hearing 
such  as  Toronto  to  .Montreal  orjthe  hoard  heard  evidence  that 
continent; the  passing  of  the  money  in  the 


First  half  sales  xvere  reported 
at  $.3,2,30.929,  compared  to  $.3,- 
910.698  a  year  ago,  drop  being 
the  result  of  a  milder  winter  and 
loss  ot  Saskatchewan  customers 
to  natural  gas.  according  to* 
Donald  M.  Deacon,  president. 

Steps  are  being  taken,  presi-, 
dent  stales,  to  add  new  custom¬ 
ers  in  the  rural  areas  as  rapidly 
and  as  possible. 

History  of  the  business,  he, 
points  out,  has  been  that  the 
coming  ot  natural  gas  expands 
the  market  for  propane  by  in- 1 
creasing  gas  consciousness. 

FTirlher  progres.s  has  beeni 
made  in  increasing  efficiency,! 
president  says,  ! 

Since  -lanuary  1,  19.38.  inven-; 
lories  have  been  reduced  by  I 
$183,700.  receivables  by  $4.30,21*6 
industry  to  and  bank  loans  by  $473,216. 
with  a  tremendous  I  Notes  payable  and  long-term 
says  Mr.  '/ar-, obligations  are  reported  reduced 
by  $.384,148  since  the  beginning 
inxesimenl  of  the  year  and  xvorking  capital 


BANK  OK  X10NTREAI. 

A  C.  Ktessling  has  bppn  apnointM 
manager,  rourttnay.  B.C 
T.  L.  Hackett  to  he  manager.  Market 
branch.  New  Westminster.  B.f. 

Cl.  O  Hughes  to  he  manager,  Elora* 
Ont. 

I  L.  Rawlings  to  he  manager,  .Stirling. 
Ont. 

H  r.  Cooper  to  be  manager.  Athens, 
Ont. 

\.  R.  Orose  to  he  manager.  Tweed, 
:  Ont. 

E.  J  McConnell  to  be  manager.  Halt* 
burton.  Ont. 

A.  M  l.eClair  to  be  manager,  Oxford 
Ar  Linwood  streets.  London,  Ont. 

V  H.  Siolander  to  he  manager.  Shear* 
water.  N.S. 

B  OF  NOVA  BCOTIA 

F  F.  Maxwell  has  been  appointed 

acting  manager.  Hagley  park  Poad, 

Kip-ston.  .Ur5'-u.- 

A.  L  Gonzaler  to  be  arcountant, 
Cienfuego.*.  Cuba 

r,  ,1.  lyOrd  to  be  accountant.  Truro, 

'  N.S. 

.1  K  White  to  be  accountant.  Dau* 
phin,  Man 

A  r)a\ev  to  be  assistant  account* 
ant.  New  Westminster,  B.C. 


has  improved  by-  $711.89.3  and 
al  .Itine  .30  was  $241,198. 

linder  a  rights  offering  at  $6 
per  share,  a  total  of  $97,700 
shares  was  taken  up  by  Cana¬ 
dian  Hydrocarbons  shareholders 
and  the  remaining  2,210  shares 
in  the  offering  xx’ere  taken  up  by 
the  underxvrilors. 

.A  special  equipment  sales  pro 
gram,  president  stales,  is  under¬ 
way.  With  the  coming  of  greatly 
increased  supplies  of  propane 
and  liquid  hydrocarbons,  the 
company  expects  to  build  up 
sales  X’olume  and  earnings  al  a 
rapid  rale.  I 


Winnipeg,  and  cross 
trips  .Among  itinerant  truckers, 
those  xviih  no  established  routes 
and  different 


Iran.sport  loads 
daily,  the  practice  hf'cnmcs  more 
most 


prnnouncf'ri  It  heenmos 
apparent  in  lengthy  hauls  of  fur¬ 
niture 

Abuses  Simple 

Mrthods  of  padding  charge 
accoiinls  and  abuse  of  credit  card 
are  simple  in  the  extreme. 

A  truck  drixer  slops  al  a  ser- 
xicp  station,  an  independent  in 
xfsligation  disclosed,  and  orders 
the  tank  lillod  Should  30  gallons 
suffice,  the  truck  oprraior  asks 
the  station  allcndanl  to  charge 
for  -30  gallons  The  cost  of  the  20 
gallons  dilference  is  kicked 
back  "  to  the  drixer  in  cash  or 
merchandise.  1.  a  i  e  r  the  fleet 
oxvner  rcceixes  a  hill  for  .30  gal¬ 
lons.  instead  ot  for  .10  gallons. 

An  inx  estigatinn  xx  hirh  reveal 
ed  these  practiees  xx  as  ennducted 
not  too  long  ago  in  the  United 
Slates.  A  prixalely  retained  in- 
x  estigalor.  xx-ilh  cameraman  con¬ 
cealed  in  a  truck,  lolloxved  the 
route  and  methods  nl  fraudulent 
drivers.  This  proxed  that  drivers. 


Auto  Shipments  In  '7.  ^ 

r  .Many  companies  in  the  United 

liiKi  Hnu/n  P  r  States  tested  the  in.strument. 

JUiy  uown  IJ  r.V..  one.  a  large  .San  Francisco  auto 

h  -  mohile  transporting  company, 

Ottawa— Factory  shipments  of  xvhich  moves  nexx'  autos  from  that 
Canadian  motor  x  ehicles  in  .luly  rity  to  New  York  and  Miami  xxnth 
showed  a  drop  of  2.3  per  cent  used  cars  as  return  cargo,  hid 
from  figure  for  corresponding  one  ot  the  meters  inside  the  I 
month  of  Iasi  year,  the  Dominion  beam  of  the  frame.  Upon  check- 

Bureau  of  .Statistics  reports.  ~  .  . -j 

.July  shipments  fell  to  23.969  D  T  I  L  I 

units  from  34.486  a  year  earlier  />«  L.  I  ClCpilOnC 

This  reduced  shipments  for  the  _ _ ,■  , 

first  srx  en  months  of  the  vear  ^  ^ 

to  242.922  from  2%,293,  a  drop  'f  ""'•'■pspond- 

-f  _„r  r„„i  "’S  period  of  last  year  net  earn- 

"  ,  "  °  t  '  r  f  ings  ot  British  Columhia  Tele- 

Imports  of  cars  from  the  1  nited  r  .  u  ir  / 

States  rose  m  .Inlv  to  1.131  units  77a  -a?' 

from  6,36  last  year.  However,  tn  777''"  77hs 
the  in-monih  period  they  xvere  o--  onri:>i  70  \ 

doxvn  in  per  cent  at  i:,.3on  units 

r  jjg,  .share  on  outstanding  common 

of  r'o„,ai..n  •‘tinck.  as  compared  with  $2., 3.39.- 

ger  cars  ,n  .lulx  dropped  27  per  7:  ^  , 

cent  to  20.892  units  Horn  '18.724  ^’-7"  operating  revenues  lor 

a  x-ear  earlier  Shipments  of  com-  77 77''  ™  7.27"'^ 


Interim  Rarniiigs 

riRSl  >  MONTHS 


your  O'o  wartime  ffetory  Bonds  | 


Canadian  Business  Index 


FIVANTIAI- 

rhartffrrt  Rank— »nn*  in 
Demand  Peposif* 

SaMn85  Deposes 
Total  Loan* 

In5tirance  -4  mn*. 

roNnn  IONS— n  B  s. 
Oonpral  EtoDomir  Situation— 
IndOi  oI  Inridiktrial  Prod  n. 

H  Mnnthb  ITVi 

Piodurtion  and 
Mineral  Prndurtion— 
t  oai~  s  mo« 

Gold  s  moA  Fi 

Miufai  Oirinfi  PrmliirHon 

Npw^pTint  -  moe 
Iron  Ore  mo$ 

W'HHpulp  6  rnoA. 

>':ne  Paper  a  mos.  (St 

Prtperboard-  May 


and  in  addition 
receive 
an  immediate 
cash  adjustment 


Total 

Chance 


FIRST  QIARTER 


Ont.  Steel 
Gunnar  Mines 
.\o.  Can  OiK 
Famous  Plavers 
Rio  Tinto 
Atlantic  Accept. 
BrthurBt  P  A  P 
Britalta  Pet. 


25  YEAR 


W'appin;;  Papc'  \2  Tons 

StP*’  Incof  7  mn*.  eSh  Tonis* 

PlC  I’Tip  7  rpr«  ♦Sh  Ton«i 

Auie  .Sale*-  R  irm*  i>if« 

Painth  \  arnje^hpv  Sale«  R  mnA.  j 
Mamifartunnc  In\ent(»nes.  .Mar 

FOfinON  IRAOf  — r>  B  s. 

Total  Exports  I  Month'* 

Total  Imporfv  ...  i  xiopfh*. 

I  S.  Brilanc’e  .1  Momh.v 

\  K.  Balance  1  Months 

po>u  rR.snf— r»  b  s. 

Chai”  Storp  Sale-  R  mos. 

npoarimenf  Store  (ijies  h  mos 

Retail  Sale.s  5  mos 

Whole.sale  Salts  ft  mo? 

Rail  Carloadin^s  Week  Auc  14 
Do,  Cum  Total 

pRirKs— n  B  » 

Wholesale  Pnres  Maj  (:93.T.19irl'YO 
Consumer  Index  June  100) 

r.r  ^  N  <1  Aii^i  I'  >— D  B> 

Wheat  in  Smre— .AuE  ft  'this  bufh.) 


.77  ''80,591 

‘>j;r‘.7.U4  i.f):iLift7 

1.887. 777  2.J.il.fi17 

7V1.T41  802  ..107 

70.14,19, n:'  ft8.c:{;.8j4 

4.S'r\?«o  i.S9R.nsR 


I  t.nqt.jmi.HOO 

1.189,200.000  M.'ic..’>on.ono 

2n3.hnn.(ioo  :'R8.4no.r,no 

T  41-700.000  +  47.9PO.000 


1.1.'8.577  POO  I.073..540.0()0 

-331.987.000  .->60. 132.000 

5.942,733,000  5.776.778.000 

3.87ft.2.>8,000  3.910.87.5,000 

7.1.321  M,.169 

2..inK.3fiR  2.4W.W7 


228  1  228  0 

12.5.1  121.0 


—  4.3 

-“^2.8  Tnial  10.452  5. 41') 

Chance  0l»  RO'c 

—  50  ^ 

a— On  S'  stock. 

0.8  ^  Fiscal  vear  from  .luly  11*t-  19.57.  to 

•lune  50th.  1958 

_  •>  J  t  Fiscal  veai  ended  .luLv  31.st,  1958 

—  12  8  ’June  50th.  19.i? 

ORANGF  CRISH 

Orange  Crush  Ltd.  ad'ises  that  op 
tion?  have  been  sranled  in  executives 

*  nf  the  company,  and  its  suh«idiarie«.  tn 

•  5.8  pui-rhase  42,000  common  shares  at  $3.0.5 
2.9  3  share  exercisable  on  nr  before  (Vto. 

—  0.9  50th.  1963. 

—  9,7  _ _ _ _ _ _ 

—  7.0 

SAL.ADA  •  .'RHIRRIFF 
Salada  •  Shirriff  •  Horsey  Ltd.  advise? 
^  04  *9  additional  91,428  common  sharc'^ 

^  2.9  have  been  issued  upon  ron'ersion  of 
^').71t?  .5’,j"v  cumulative  converMble  pre¬ 
ferred  shares  Series  “A  "  There  are  now 

—  2.4  422  726  common  shares  outstanding. 


CANADA  CONVERSION  BONDS 

ALSO  AVAILABLE:  See  your  bank,  investment 

4V4%  14  YEAR  BONDS  dealer,  trust  or  loon  com- 


3^4%  7  YEAR  BONOS 
3%  3'.  YEAR  BONDS 


pony  or  other  financial 
adviser  TODAY 


Here’s  an  example  of  the 
cash  adjustment  on  a  $1000'  bond 

*0«her  amooeti  m  aropomen. 

'Knot'!  tV4%  n  .M,  4%%  M  V4*t  iy.%  7  TtA,  1%  1X4  n*t 

Hi’  ’|?1„«  MS-**  »**•**  *»■**  ***-*• 

S27.M  MIM  S22.S*  M2J* 

dv*  Xnm  t, 

(7»VJJ3%  I12.M  SU.$A  Net 

f*b.  1.  196)  f'*’**'  ^  r«»««ed  by  Owner)  hcHonfeeM 

ia»b  V.Ll  3%  M  MV  M  Ne*  No* 

4m  Oc«.  t,  )943  Mf.sa  he**nnee«We  b^oneooWo 

VA.)  i%  as.M  tiSM  No*  No* 

4mSoo*  1.  fSoot  l«*  to<oo»»  mtoched)  bcNonoeoNe  bdioniooWi 


397. 7V4 


407,519 


Hnandal  Ifmes 
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protectinj?  fair  employers  from  I 
irresponsible  picket  lines  I 

i4>  Establish  local  unions  in 
key  centres  of  the  Province  with 
a  view  to  eliminating  costly' 
transportation  and  travel  •  time  I 
stipulations.  |.| 


A.  R.  W.  YOUNG  . 

E  C.  ERTL  . 

Circulation 

advertising  DEPART.MENTS: 
Quebec  . 


SUBSCRIPTION  PRICE:  In  Canada  $5.  a  year;  else 
,  where  $6.  Single  copies  15  cents. 


I  Such  reason  is  inevitably  followed  by  the|^g|)Qljf  Problems  .protecting  fair  employers  frnrr 

linUfiS  corollary  to  the  effect  that  the  present  '  [irresponsible  picket  lines 

«•  11111^9  jjreneration  is  too  pampered  as  it  is  and  F  r  D  ^  Establish  local  unions  ir 

soon.  I  I  110  CCOIlOrny  Of  is  centres  or  the  province  w^h 

t?L.%'u\”M"co;  Still  the  fact  that  tuition  costs  h^^^^  ■  ^  a  view  to  eliminating  costly 

John  D.  Hogg,  B.Sc.,  Substantially  increa.sed  since  the  end  ot  J  J  i transportation  and  travel  -  time 

‘uwa'""*' the  war  cannot  be  itrnored.  The  Quebec  fxIDDOO  W IO0  I  stipulations, 

-  Association  of  Universities  states  that  1^  ■  _  ...  .j. 

. the  averajre  summer  earninjjs  of  students  The  idea*  that  we  c*an  develop 

...  Managing  Editor  ^re  Only  .$449  while  their  averapre  tuition  By  GEORGI  A.  WILKINSON  our  natural  resources  bv  allow- 

.  «•  and  board  for  most  of  them  is  ,$1  215.  v....Pr.,.d.nt,  Morw.il  C«n,t,u.t.«n  C.  Ltd. 

’•  I  While  the  figrures  may  be  questioned  as  Vancouver:  Something  must  be  developments,  these  f  a  c  t  o  r  S|period  194.5  to  1958,  the  lowest  {,.3^0,5^00  from  Vancouver  is 

. .  c^' st.'"cyr  i  ufipiuating:  from  a  biased  source,  an  ob-ljone  to  end  the  industrial  .strife 'should  be  re  -  assessed.  Closerjwage  increa.se  in  the  ba.sic  build- j^gogerous  and  unworkable  If  a 

.  w.  E.  Hooper  I  vious  jrap  does  exist  between  what  a  stu-^that  is  ripping  British  Columbia’s! study  will  show  that  the  .situationjing  trades  was  126.9  per  cent.juojon  certified  on  a  province- 

- ;  dent  can  earn  and  what  he  must  pay.  economy  wide  open.  Consumerslhas  changed  somewhat.  The  con-jand  the  highest  was  174.7  P«rjv^jde  bagig  the  onus  should  be  on 


PAY  LiSS 
INCOME  TAX 


By  GEORGE  A.  WILKINSON 
Vic«-Presid«nt,  Morwell  Construction  Co.  Ltd. 


'Fhe  idea  that  we  can  develop 
our  natural  resources  by  allow-! 
ing  rigid  control  of  building! 


The  question,  then,  remains  one  ofjand  inve.stors  alike  have  reached  .struction  and  operation  of  Trans- 'cent.  Again,  while  the  Consumer 


the  union  to  supply  workmen 


hea1[>  OFFICE:  MoLeM-TriephX'pii  departments  I  bridpinf?  this  Rap.  In  Qucbec,  it  has  been'^uf  point  where  they  are  cryingjCanada  Pipe  Lines,  for  instance,  j  Price  Index  increased  25.1  per^^u^^ 


iMiiiiLirMi — jrirpiMiiic  ||II  uepuriinriivR  •  1  .  ,  »  1  i*  i.*  ^  U..  . . -  -  ^  .  noil!  lilt*  urnan  Cenire — 

AVenue  8-2138.  :  often  bridped  by  di.scretionary  loans  by  jg^our  and  management:  “A  puts  huge  power  potential  intojcent  during  the  period  1949-58,  ,  n-opccarilv  from  Vanminer 

i  the  province^to  .students,  the  understand- both  your  houses:”  areas  which  have  never  previ-  the  lowest  wage  increase  in  these:"™;^;"^ 

3-1324.  E  Wilfrid  Hooper.  Manager  j  iriR  being  that  the  loan.s  Will  be  repaid'  xhe  situation  is  critical  and  the  ously  enjoyed  such  prospects.  Itiparticular  trades  over  the  same:  ■  j  • 


3-1324.  E  Wilfrid  Hooper.  Manager 


'"^'FaNev’^R^eKma'.We^'^'’'''^"’  i  the  students’  eamings  on  f?radua-:^f,p^,;  far-reaching  than, should  be  further  noted  that  the!pcriod  was  6,1.6  per  cent  and  the! ‘his  prin- 


while  you  build 
g:  tea  ter  financial 
security  through 


Farley,  Representative. 

LONDON,  ENG.,  OFFICE:  95  Bishopgate,  E.C.  2; 

Davies  &  Co.,  Representative. 

EDITORIAL:  79  Ridgeway  Crescent,  Orpington,  Kent. 


Devoted  to  the  interests  of  the  in  ine  loan 

vesting  public  in  the  belief  that  the  |  few  student: 
confidence  of  capital  is  essential  to  j  pppav  them. 
the  stability  of  finance,  the  pros-  j  . 

perity  of  industry  and  the  develop-  Quite  po: 
nient  of  our  resources.  revised  to 


tion.  It  has  developed,  however,  that  people  realize.  It  has  long  power  transmitted  by  Trans- i highest  was  77.3  per  cent.  jfiple  1^  the  e.stablishment  of  Tb«  _ 

loan«  were  repaid.  One  ,^3,  |„.ic3„333  ,,,  ...iipnipj  Operaiing::”™„ '"t'  ‘"'I'"”  IBg'A*!?' 

apparently  I'tl^  ef^rt  was  made  t"  ™'-; d„||a,.  are  11,.  -.car-lla  mrertor,  wllto,,.  the  here,.  Engipep,.  ,„d  Teantster,  where  '’  ”  T'  M  a  ^ 

lect  Ihc  loans.  The  other  reason  was  that  .a,,  ,33  ,  organiralion  .-.s  '"”'"'*  degree.  •.pBRSOMAL 

few  students  felt  under  an  obligation  to  a,  ,paip,„,„,a.  .  heing;”peeieS  previse “"Si™™  IZZTT,  BBTIBWUWU* 

repa\  them.  ■  .  ,  u  sight  ot  Iroiihle.  parlieularly  relalively  inexpensive  to  ron-.fjgures  for  the  period  I9.SI  to  ISM'  ^  .  p.  JO  s  far  re  RETIREMENT 

Quite  possibly,  this  system  mt-ht  he  p^^Pla  .3  ,3^  ,3313  p,  djRpute.sUrucl  and  maintain.  iitidicale  that  white  during  comer.  ,  PLAN** 

revKsed  to  ensure  repayment  so  thatl^^^,^  ypg^.  pg^gly^^j,  briefest  look  at  a the  Con.sumer  Price  Index i.  Representatives  of  the  Build- 

other  .students  might  have  the  benefit  of i  ...oreo  In  '"K  Trades  Unions  have  been  ^  ^ 


MONTREAL,  FRIDAY,  SEPTE.MBER  5,  19.58 

Must  Have  Protection  For 
Productivity 

Labour  Minister  Starr  states  there 
can  be  no  objection  to  higher  w.ages  if 


‘PERSONAL 


Quite  po.ssibly,  this  .system  might  be 
revised  to  ensure  repayment  so  that! 


revi.sed  to  ensure  repayment  so  ^  a, period  the  Con.sumer  Price  Index i.  Representatives  of  the  Build- 

other  students  might  have  the  benefit  of  .^p^a^,  ,3  ^33,33  ^3,33,3^3  rea^v  show  hicreascd  to  per  cent,  wage  in-  '«  L'ddex  boiona  have  been 

the.se  funds.  ..Alternatively  mstead  of.  B,a„a,„a|„g  and  recrimina.'.lf  ”!„r  Lmng  creases  in  Ihe  various  calegorle.;”'”""^  'rpeatedly  over  the  past 

■■dl.scretlonar,v  .‘^d7™'7’‘™'':Lns  are  useless.  However,  iliiappsti  ml  .sri  awTence  Say  ".itcd  in  Ihe  table  were  all  In!':"  , 

„ee77a  holi,  for  olloea-  ’"dr  "r  »">"  '»  torn  the  impar.|p,p,„,,  Betl'e,  than  one-lhlrd  ot  excess  „l  g,  per  cent.  i?!""'.. *"’’■1 


PLAN* 


_ Lucia  fnr  allncn-riay  oe  weii  lo  luiii  u.r  ■■■■Eo.-  project.  Better  than  one-tnira  ot  excess  oi  dj  per  cent.  ,  -7 -  . —  . “■■■ 

tion  and  collection  as  the  college  author-'*'^'  ""  situation;„„r  nation  will  literally  be  at  or  if  we  were  to  take  into  con-j"!^  .ifTu 

ities  saw  fit.  Whatever  the  .solution,  how-!*’-'’  reviewing  some  very  pertin-.gfijgceni  to  deep-sea  shipping,  sideration  fringe  benefits,  whichj^^^  contJactors'  Se  res^pon- 
ever  a  solution  there  should  be.  implications  that  range  from  a  ba.sic  minimum  ofl.......  .  , 


ever,  a  solution  there  should  be.  j™'  tacts.  vvith  all  the  implications  that  range  from  a  basic  minimum  of 

The  students  do  have  a  case  insofarj  ihe  construction  industry,  such  a  low-cost  form  of  trans-jo, s  cents  per  hour  to  over  $1.00 
as  the  high  cost  of  tuition  is  concerned.  1  which  is  basic  to  the  establish-  portation  carries.  jper  hour,  the  figures  for  per- 


Isibility  to  re.si.st  union  demands  | 

the  im;relse.s"are  "matched  inci'ease.s  '  as  the  high  cost  of  tuition  is  concerned,  [which  is  basic  to  the  establi.sh-  portation  carries.  per  hour,  the  figures  for  per-;^"g''v‘b7^somt"me^r  in  ^thd^^^^  MAIL  THIS  ADVERTISEMENT  with  y.iit 

in  productivity.  No  one  will  quarrel  with  i  A  summer’s  employment,  however  dili-|trtent  or  expansion  of  all  other  tq  sit  back  and  say  that  in-  centage  wage  increa.ses  would, of  certainlv  drastic  actinn  "»»•« 

this  proposition.  It  may  be  asked,  how-  ;  gently  pursued,  will  not  provide  the  industries,  serves  as  a  good  illu-  dustry  must  come  to  British  Col-  course,  be  much  higher.  The;^^,^^’  ^  n. 

ever,  if  Mr.  Starr  appreciates  all  the  im-  |  funds  for  the  following  year  Surely  it  isjstration  of  the  difficulties  en-,„rnbia  is  merely  to  cherish  a  Electricians,  who  are  at  present!^,, ^  ^  happier  situation  to-i  the  'Terional  Retirement  m«-*  ,” 
plications  of  his  insistence  upon  a  higher  I  not  beyond  the  capacity  ot  those  invol\ed;countered.  Largely  because  of  aimyth,  and  investors  are  .show-  receiving  fringe  benefits  in  Ihe  ,  ;  howinvestments  therein  may  be  madt 


0  MAF  -  Mutual  Accumu¬ 
lating  Fund  -  is  Canada’s 
first  and  largest  Com¬ 
pound  Cumulative  Mutual 
Fund  investing  in  a  select 
list  of  Canadian  “growth” 
companies.  ■ 


MAIL  THIS  ADVERTISEMENT  with  yam 
«amt  and  address  te  the  ncKist 


particularly  pertinent  because  of  his  sub¬ 
sequent  emphasis  on  the  manufacturing 
inrlu.strio.s  a.s  the  nio.'-'t  appropriate  means 
of  creatine  more  jof>s, 

A  key  fad  or  in  establishing  and 
mainlainin*.;-  a  high  degiee  of  productiv- 


Another  Opportunity  For 
Sniping  at  the  U.S. 


crash  programme  during  recent  j„g  j^^t  how  big  a  myth  such  neighbourhood  of  $1.00  per  hour,  p  .  ■  in  lump  sums  or  under  fhe  conveni- 

years,  abuses  by  management  thjpkjng  implies.  Alberta  changed  are  now  demanding  additional!  arge.  managemen  re  ent  Estate  Plan  with  schedul^ 

milfo  nnm  i  ,  i..  u  i  .  i  j  .  ..  u  iCognizes  the  immense  contrihu-  payments  as  lowas  $12.50  per  month, 

and  labour  became  quite  com-  iig  economy  almost  overnight  benefits  valued  at  $1.20  per  hoiir.l,-  pj  i  k  h 

mon.  This  was  greatly  aggra-  from  agricultural  to  industrial,  It  must  also  be  remembered i,,a  ^ 

vated  by  a  few  large  confractors  Saskatchewan  apparently  is  fast  that  British  Columbia  is  the  only!,  economic  e  f.i  BRENNAN  i  COMPANY (N.J.UTD. 

in  frnm  tiio  niiteiHo  iin  r  II  •  J  m  .  1.  •  .n  J  i.  ■'Itermcnt  of  oui'  pcoplp,  andsomc'  481  Barrington  St  •  •  •  Halifai 

coming  in  from  the  outside,  un-  following  suit,  and  Manitoba  can  province  in  Canada  where  pro-i,,^;  ,  .  recoenize  the  nro-'  Royal  Bank  Bldg.  ....  Sydney 

aware  and  totally  unappreciative  naturally  be  expected  to  do  like-  vince-wide  agreements  are  in!„  :  ehanee  for  thp  hottpr  in'  >  BRENNAN  t  COMPANY  LTD. 

of  local  B.C.  conditions.  wise.  effect  between  the  general  con-'  i  j  85  Prince  William  •  •  Saint  John 

Such  contractors,  onerating  on  _ ■ _ ■ _ Qn/i  th®  hniiainD  troa£.c  ®  agement  s  thinking  in  regard  775  Main  St . Moncton 


rnainlainin*.:'  a  high  degiee  of  productiv-  |  -The  manner  in  which  a  not  insigni-  aware  and  totally  unappreciative  naturally  be  expected  to  do  like-  vince-wide  agreements  are  change  for  the  better  in  BRENNAN  t  COMPANY  LTD. 

i1v  I.s  the  .size  of  the  market  for  the  j  ficant  segment  of  the  daily  press  in  this  of  local  B.C.  conditions.  wise.  effect  between  the  general  con-  .  -hinirino  in  *  *  Saint  John 

gnoris  thus  produced  GeneraJly  .speaking,  |  country  has  handled  the  case  of  the  negro  We  now  have  some  major  pro-  tractors  and  the  building  trades  employees.  The  S  Kn  St.*  .*  *  -*  ReSS 

the  larger  the  market,  the  better  the  rate  ^  jn  Alabama  who  has  been  “sentenced  to  ni-fie  budgets  and  unlimited  fm-  ,,,pj^j.  i,n,„n.s.  and  m  this  regard  however  have  shown  •  *  Charkjttefovm 

of  productivity  and  the  lower  the  cost  of  (feafjj  for  the  theft  of  $1.95”  hardly  be-  anemg,  gave  concessions  in  3^^  manage-  should  be  pointed  out  that  thej,:.,.  ^  „  STANBURY  t  COMPANY  LIMITED 

the  goods  to  the  consumer.  speaks,  to  put  the  situation  mildly,  a  "’ages,  fringe  benefits  and  work-  Columbia  facing  contractor-employer  has  hccome;  j.  manaeement  iindertakes  f'J'"* 

One  of  the  handicaps  under  whtch  of  friendliness  and  understanding  in^  conditions,  without  regard  for  ,„3P^,,y  3^^  greatest  organizer  for  thei;  “ 

Canadian  manulacturer.s  labour  is  the  towards  our  neighbour  to  the  south.  It  the  effect  .such  give-aways  ,;ip  j^sue.  trade  un.ons,  due  to  the  union  .  ng  a  construction  pro  ^  ^ 

relative  smallness  of  C  anada  s  popula-  is  of  a  piece  with  the  sniping  in  the  gen- would  have  on  our  local  econ-  Ppi^g  fj.  which  rontrac- ^mhodied  in  thei  '  McCUAIG  BROS,  l  CO.  LTD. 

tion.  Not  only  is  it  small,  in  relation  to  direction  of  the  United  States  which,  omy.  To  justify  their  position,  ®  ■  agreements.  ,  •aho"r  and  management  275  jt.  James  St,  W.  -  Mantreal 

its  potential,  but  it  i.s  .spread  over  a  large  time  now,  has  been  a  favourite  fhey  would  say  that  in  view  of  ;  ^  during  th?  la  t  ten  remembers  that  .Mxff'"".  "  rnuD.’uv'.Tn 

area  and  can  be  reached  only  on  paymen  occupation  of  quite  a  number  of  Cana- the  huge  sums  of  money  required  "  y  “’J’iypar,  ago  there  were  no  .such 2^3^  "y 

of  freight  and  distribution  charges,  all  fiian>blications.  t"  ‘he  particular  project  ^"p  beTersaMishS  “’‘"S'*  province-wide  bargain-  Planmng  the  future.-  Jf  JJ'’'’!*  J - {“ 

of  vyhich  must  increa.se  the  cost  of  the  pictured  in  certain  'none  o(  which  would  be  P^oduc- " ''•'y  ^  and  province  -  wide  agree-  -ntelligence.  38  Pet^  St  S. . Orill,. 

product.  ,  ,  ,.  .  ,  elements  among  the  press  here  as  one  in  ‘‘ve  until  the  plant  actually  star-  '  vi,iiHr.Dt  ona  ments  governing  such  trades  as  ^hihty,  know-how.  courage  and  ‘37  Lochjel  St  •  -  •  •  •  Syni* 


of  which  must  increa.se  the  cost  of  the 
product. 

But  tn  rhe.se  handicaps  of  geography 


. . ^  . T  sowed  by  labour  and  rnanage-^nom"  "v  poim™  oui  mai  me,,:.,.  .....  stanburt  A  COMPANY  LIMITED 

ivages,  fringe  benefits  and  work-  ,3  ^3,,,^,,,  Columbia  facing  I  contractor-employer  has  become  management  undertakes!  ?8n^u"ii* 

ing  conditions,  without  regard  for  „„  i^'the  greatest  organizer  for  the-'  ”  ‘  "^^’’^Sement  unnertakes  180  Hollis  St. . Halifst 

he  effect  such  ..gj^p.g^,gy,,..  "P  ^  ’  a*  ♦  o,  .  ^wvhen  starting  a  construction  pro-'  12  Portland  St.  •  .  Dartmouth 

he  etiect  .such  give-aways  is^ue.  trade  un.ons,  due  to  the  union  .  ,  130  George  St.  -  -  New  Glasgo# 

ivould  have  on  our  local  econ-  ppjng  f,,  which  contrac- ■®'’'’P  embodied  in  thei  '  ,  .  .  ,  McCUAIG  BROS.  I  CO.  LTD. 

)my.  To  justify  their  position,  fnnge  neneiits,  which  contrac  g^ppp^^p^,,.  :  Both  labour  and  management  276  St.  James  St,  VY.  -  Montreal 

hey  would  say  that  in  view  of  a„rinl  'Lr^iVr  Z'n  When  one  remembers  that  „!xf‘""  ""'V  . Oh*** 

he  huge  sums  of  money  required years  ago  there  were  no  such  B.  *■  DALY  t  COMPANY  LTD 

o  finance  the  particular  project  ^  TjoZZZ  P>anning  the  future. I  Jt.  .  -  •  •  Tor.t. 

none  o(  which  would  be  produc-  !„? and  province  -  wide  agree-  intelligence.  38  Peter  St  S.'  *.*.*.  •  Orilli. 


Fringe  benefits,  which  contrac-  ■®'’'’P  embodied  in  the 

I  tors  have  shut  their  eyes  to  par- 

01 1  .  a  .  Wh^n  nn©  rAmomhorc  fhat  ^#v 


elements  among 


But  to  rho.se  handicap.s  of  geography  j  young  negl-O  has  “stolen”  the  ted  producing,  it  was  far  hetteri"^ operating  %nRineers.  the 

and  population,  another  i.s  added  in  the  [  involved  from  jin  old  to  give  way  on  such  matters  as!'"”®'‘'‘^‘'"""'  '‘'®P"‘^'*  ih^  i.h„„ror.  .na  iho  P'^nts.  pulp  mills,  pipe  lines,  oil 


insignificant  sum  involved  from  .an  old 


Idi.srupted  the  construction  Indus- 1 labourers  and  the  ' 


shape  ot  the  relatively  ea.sy  entry  mto  impression  that  hej unrealistic  wages  and  ™  ^  Ma^Tportage 

Canada  of  competing  foteign-made  when | conditions  than  to  face  high  in  ;  >  Iwl.at  the  unions  have  been  able  '■a'l''''«ft®  'he  hundred  and  1727  Scarth  SI. 


414  St.  James  St  W  -  Montreal 

OSLER.  HAMMOND  I  NANTON  LTD. 

255  Bay  St, . Toronto 


good.s.  Many  of  the  markets  which  might 
be  served  by  Canadian  manufacturers 
are  reduced  to  less  than  half  their  poten¬ 
tial  by  this  competition. 

Foreign  competition,  it  is  argued,  is 
'  necessary  to  hold  down  Canadian  prices. 


The  counter  to  this,  of  course,  is  that  "ot  that  matters  in  any  event 


the  woman  was  not  looking,  or  that  he  terest  charges  for  long  periods!  The  unions  naturally  will  op-:,3  accomplish  through  such  P'’"'^^*® ''‘’’‘'I’ ‘I’®  ^  '  *  *  Saskatoon 

might  have  picked  her  pocket.  The  facts  of  lime  if  completion  of  the  pro-;Posc  any  move  to  reduce  what  ggr^pu^pu,,  j^e  wav  of  in.,‘^""®''-uctipn  industry  undertakes.  J  7  J)  pS.rc,* vanVouve? 
are  that  it  was  a  ca.se  of  robbery  with  jeet  were  delayed  by  manpower  'hey  term  (heir  hard  -  "oni^.^gg^p^  membership,  the  situa-  *"  the  VYESTERN  city  company  tin 

violence,  and  that  the  culprit  was  not  .so  shortages  and  or  industrial  dis-'fiams.  but  they  are  also  Koing  ^gg  P,P3P,y  j^ppg,^^,  cool  their  intelligence  and  come  .44  unwe  SI  Vanron^rr 

young  as  he  has  been  pictured  —  whether  puies.  jto  have  to  con.sider  whether  it  ji,,p|,  up  with  .some  answers-and  help  o  -  •  •  •  • 

or  not  that  matters  in  any  event.  The  result  of  such  thinking  is  aft'’aotage  to  ,,,,^ppp  3PP  g^ggy  eel  R.C.'s  recovery  programme  J\ 

It  would  seem  that,  under  Alabama  now  all  too  apparent.  Even  .some'*’*"'^^, highest  wages  and  best  ,^3  pp^pi^-pp,  ,,ut  there  are  ""  the  Oo  i!  now  t  ^ 

law,  there  is  a  maximum  penalty  of  theiunion  representatives  will  admit !'‘""'*'“°"®  Piihodied  in  their  fggp  Jgpjgpj.  investors  are  wailing  lor  .some 

death  sentence  for  robbery  with  violence. jthat  some  of  the  concessions  thevi""'""  agreements,  with  no  one  .,  .  ,  situation  and  which  ®’‘^"®  'cd'cate  stability 


*0  have  to  con.sider  whether  it 


The  result  of  such  thinking  is  a^t'antage  to 


up  with  some  answer.s— and  help 
There  are  many  issues  which  recovery  programme 


the^amp  ^nd  cmi  be  better  accomplish-  I  Alabamalnow  all  too  apparent.  Even  some'‘’«'^f. highest  wages  and  best;^,.^,  ,,p  ,^3,  ,„pp^  g^.^  back  on  the  rails.  Certainly  the 

T  bv  reclucinc  the  flow  of  imoorted  '  l^w.  there  is  a  maximum  penalty  of  theuuiion  representatives  will  admit embodied  m  their, ,33^  ,gp,gp^  33^3^,^^  investors  are  waiting  lor  .some 

goods\  With  a  sub.sequentlv  larger  dom-  i  t^^ath  sentence  for  robbery  with  violence. jthat  some  of  the  concessions  they!""'""  agreements,  with  no  one  p^ly  ,,p,p  „^p  and  which  '"‘‘•rate  stability 

PQfic  maikpt  tn  .serve  (Vnadi.'in  manii-  I  At  the  risk  of  offending  our  soft-hearted  [were  given  were  far  out  of  line!""'’*'’”®  to  enjoy  them.  This,  Ijpguld  be  embarked  on  imme-l^’"'*  '^hoiir  peace. 

.  ......  “mit-cxQn-ioirlc  frt  <4alinmionfc  ”  roconf  Ho.  _  ,i _  _ .  think.  I.S  3  SlCnificant  Doint  Man-  ....  I _  _  — - 


Oo  it  now 


facturers  could  increase  their  mill  run.s,  “nursemaids  to  delinquents,”  recent  de-  with  our  economy.  However,  such  “""k*  *®  ^  significant  point.  Man-|jjg,p,y  .p,,py  g^p.  j 

with  an  impFovement  in  productivity  velopments  across  this  country  might  waees  and  conditions  were  used  """®‘ ^■°®‘-  (l)  A  uniform  expiry  date  for 

which  would  permit  competitive  price.s.  sugge.st  that  there  is  something  in  the  at  the  bargaining  table  as ‘‘estab- '•‘‘■a®®^'’t  >ts  authority  I  g„  eon.struction  trades  union 

Mr.  Starr  may  not  hav’e  realized  it —  Alabama  legislation.  The  big  weakne.ss  in  lished  practices,”  and  conse-n"'^  strive  for  greater  ^‘ficiencj  jggpppg^ggjg^ 

if  he  did,  there  was  no  indication  of  it  t‘  ‘S'  of  course,  that  it  is  one  which  can  quently  local  contractors  were  levels.  j  -Two  -  year  agreements, 

in  the  reported  portions  of  his  remarks  be  abused;  which,  in  the  final  analysis,  forced  to  negotiate  on  such  a  The  claim  made  by  somei'Such  two-year  stipulations  cam 
— but  what  he  is  really  advocating  is  a  suggests  that  it  might  be  just  a  little  bit  ba.sis.  [labour  leaders  that  the  construe- 1  always  contain  a  clause  to  pro- 

greater  measure  of  protection  for  dom-  too  drastic.  ...  .  .  ❖  <•  ❖  tion  industry  is  anti-labour  isitect  the  members  in  case  of  a. 


— but  what  he  is  really  advocating  is  a  sug^sts^  that  it  might  be  just  a  little  bit  basis.  labour  leaders  that  the  construe- 1  always  contain  a  clause  to  pro- 

greater  measure  of  protection  for  dom-  too  drastic.  ...  .  .  ❖  <•  ❖  tion  industry  is  anti-labour  isitect  the  members  in  case  of  a 

estic  producers.  And  he  is  doing  so  on  If  the^  is  inequity,  persecution,  in-  British  Columbia  has  long  en-ibest  refuted  by  an  examination  world  wide  situation  which  could 

the  sensible  grounds  of  employment  op-  volved  m  the  case,  however,  it  is  not  for  joyed  two  outstanding  natural  of  what  the  la.st  few  years  have  cause  dra.stic  inflation), 
portunities  and  the  improvements  to  fol-  us  in  this  country  to  criticize.  We  surely  advantages  for  industrial  devel-  brought  about  in  the  way  of  wage  <3)  A  joint  request  to  the  Pro- 


low  in  productivity. 


The  Futility  Of 
Censorship 


cannot  pretend  to  be  immune  to  criticism  opment,  the  first  and  foremost  I  increases,  etc.  vincial  Government  urging  fair 

ourselves  in  some  directions^  There  are  being  the  adequate  supply  of  *  «  and  equitable  amendments  to  the' 

forty-eight  other  states,  and  a  central  hydro-electric  power,  the  second  Trade  Union  Act.  Such  amend-' 

authority,  that  can  be  depended  upon  to  being  ready  access  to  tidewater  It  should  be  noted  that  while |ments  to  provide  adequate  pro¬ 
take  up  the  cudgels  for  the  appressed  a„(j  competitive  shipping  rates,  the  Consumer  Price  index  in- [lection  to  unions  from  unscrupu-.| 
wheie  oppressed  there  are  and  we  !„  view  of  recent  nation-wide  creased  66.8  per  cent  during  thejlour  anti-union  empJoyers,  whileT 


increases,  etc. 


(Continued  from  Page  1) 


Csnsorship  take  up  the  cudgels  for  the  appre.ssed  and  competitive  shipping  rates,  the  Con-sumer  Price  index  in- lection  to  unions  from  unscrupu- I  MONTREAL 

“A  rather  difficult  and  nasty  task”  is  ■"  »"■  »hlle  - 

how  the  Honourable  G.  C.  Nowland,  Min-  and  serious  ones  at  that,  to  occupy  our  m  m  ^  m  bn^  maam 

ister  of  National  Revenue,  describes  the  attention  without  justifying  any  outside  TFMPUS - THg  Cjtta\A/a  ScGHG  Armaild  DllltiaSii  iYI.P. 

problem  of  censoring  books,  pictures,  interference  with  the  domestic  problems  ' '7. 

records,  etc.,  entering  this  country  from  of  our  neighbour.  (Continued  from  Page  i)  ; 

elsewhere.  Asked  regarding  the  procedure  We  have  been  hearing  much  recently  ‘ke  Ottawa  Citizen  says  criticized  the  private  .stations  dom  will  choose  the  Canada  mining  claim  subdivision! 

followed  by  his  department,  which  is  about  the  indifference  on  the  part  of  the  "^‘’'®  '®  ‘'''®‘  no-  for  the  endless  and  monotonous  they  say  they  do  not  like,  I  2 

responsible  "for  the  censorship  of  incoming  U.xS.  press  in  general  towards  Canada  and  '^'"^ting  convention  the  Li-  plating  records,  in  my  opinion,  rather  than  the  “freedom”  j  malartic,  QUE  Tei.  g 

material,  Mr.  Nowland  explained  that  it  Canadian  affairs.  Certainl.y  Americans  Hitherto  the  criticism  is  valid,  in  a  promised  them  in  Russia.  Ca-  -  - - -  - 

starts  with  the  customs  officer  at  the  can  have  no  complaint  against  the  Cana-  "f*  P^'^tely  owned  sta-  nadians  hope  the  Douks  will  . 

port  of  entry.  If  he  thought  the  matefial  dian  pre.ss  on  this  score.  There  are  occa-  "  %V  ^l^ann 

...or.  /.iiaefinnoKIrx  Vio  noccoH  it  nn  tn  hie  ^1 _  _ i  _  •  time.  thpv  muffpH  it.  Well,  now  thcv  lot  of  innocpnl  Hlinps  will  on  **  9  QP»  ivRCElBlB  X^^SEEE^BC»EE79 
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was  questionable  he  passed  it  on  to  his  sions,  however  —  and  not  so  very  isolated 


they  muffed  it.  Well,  now  they  lot  of  innocent  diipe.c  will  go 


superior  for  study. 


occasions  —  when  the  average  American  “Breaking  the  .spell"  is  the  going  to  get  a  second  under  the  inducement  of  the 

.....  -  ___  W!  f>Ursn  fr\j\  titVkPi#  fVsAgt  IaaoIa**,. 


If  the  superior  agreed,  the  material  would  thank  us  for  attending  to  our  own  way  Hon.  Lester  R  Pear.son  chance.  We  .shall  .see  what  they 
was  sent  to  the  deputy  minister's  office  knitting  and  leaving  the  solution  of  their!  P"ts  it.  """ 

in  Ottawa.^  ^  ,  ,  own  problems  to  the  American  people,  j  Back  of  this  cheery  optimism  'hey  can  he  free. 

is  an  interesting  lowdown.  It 


in  Ottawa. 

It  is  not  at  all  surprising  that  spokes¬ 
men  for  all  parties  in  the  House  of  Com-  ^  ^  „„ 

mons,  in  the  course  of  debate  on  the  [  Allti-Dumpinq  LaWS  And  and  Earl  Rowe  do  not  like  ‘”‘'®®  ‘®  "" 
question,  found  such  a  procedure  unsatis-  .  ,  ^  ^  ,  each  other.  The  chief  has  no  t”'''' 

factory  in  the  extreme.  Mr.  Nowland  The  Tantt  j  .special  fancy  for  perpetuating  f'cedom  Let- 

himself,  obviously  did  not  like  it;  Oppo.si- 1  Oppn.sitinn  in  Parliament  from  the!  aa  the  Hill.  So  if  will  do  with  n 

tion  Leader  Peat  son  said  that  he  must  Ixiberal  partv,  .supported  by  the  CCF,  to}  wanted.  Diefenbaker  could  .5. 

take  his  share  of  lesponsibility,  as  a  jrovernment'.s  new  anti-dumpiop;  lep-|  nuictly  withdraw  support, 
member  of  the  former  Liberal  govern-  islation  appears  to  be  somewhat  fatuous  “'aak”  the  word  that  he  does 

Wa  4'A;iiia*A  4a.  „Ja  aUa..4  »  .  .  ..  ..  ...  _ I  Au-  _;j*--  _ I _  rvina  arnimH  i 


they  can  he  free. 

Television  competition  is  bad- 


is  no  secret  that  Diefenbaker  needed.  But  private  enter- 
and  Earl  Rowe  do  not  like  P’’’®®  '®  ""  ®P"‘- 


,  each  other.  The  Chief  has  no  P’"'''"'*’  anywhere. 

I  special  fancy  for  perpetuating  freedom  Let  s  see  what  they  <. 


foolish  leaders. 

Anyway,  it  looks  as  if  the 
Sons  of  k'reedom  at  least  are 
going  through  t  h  e  motions. 
Those  that  phoned  the  Soviet 
embassy  meanwhile  could  not 


member  of  the  former  Liberal  govern¬ 


ment,  for  its  failure  to  do  anything  about  based  as  it  i.s  on  the  well  worn  complaint!  ' 

the  problem;  and  a  (  .C.I* .  member  asked  about  jrovernment  infringement  on  the  ‘ 


need  the  riding  anyhow, 
let  nature  take  its  course. 


There  are  Doukhobors  scur¬ 
rying  around  Ottawa  this  week. 
At  the  same  time,  Dmitri  S. 


how  much  time  the  department  spends  rights  of  Parliament, 
on  censonhip  of  imported  material.  Hon.  Lester  Pearson,  opposition  lead-  win.  By-election  date  is 

The  fact  is  that  censorship  in  any  !  er,  went  further  and  suggested  that  the}  September  29. 
form  cannot  justitiably  exist  under  a  measure  would  establish  a  new  basis  for[  ,{, 

truly  democratic  system.  Who  is  equip-  |  levying  import  duties,  w’ould  restrict! 


j  If  this  happens.  Liberal  Salmon  Chuvahin,  the  Soviet  Ambassa¬ 


dor,  left  a  while  back  for  Mos¬ 
cow.  Putting  these  together,  it 
looks  as  if  the  Sons  of  Free- 


It  is  a  job  right  now  to  ana¬ 
lyse  the  Liberal  front  bench 
and  about  half  Ihe  Conservative 
cabinet. 

The  latter  suffer  from  a  mal¬ 
ady  which  is  quite  opposite  to 
that  of  the  Liberals.  After  the 
March  .31  Diefenbaker  triumph, 
all  you  could  do  with  the  Lib- 
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Realty  Investments 


dom  might  leave  the  Kootenay  crals  was  to  arm  yourself 
and  seek  their  dream  in  Si-  "’’‘h  6  good  putty  knife  and 


ped  to  tell  his  neighbour  what  he  .should.  H*ad^  threaten  imports  from  Britain  and!  After  all  these^^y^^^^  the  ^eria  where" V/Tve ‘"been  fv  to  scrape  them  off  the 

or  should  tiot,  read;  w.iat  pictures  he  un  ite  other  countries  to  retaliate  against  1  great  <Jay  ,s  "  ^gt^t.  for  the  f,o„r.  As  for  the  Diefenbaker- 

shoulcl.  or  should  not,  hang  on  his  walls.  Canada.  If.  he  went  on  to  sav,  the  mea-j  Pr'vate  radio  stations.  .No  long-  promised  religious  freedom.  n„mhination  mnci  need 

Instead  of  attempting  to  find  an  .sure  was  planned  principally  to  aid  Can-!  ^r  will  they  be  held  in  thrall  One  thing  sure,  if  Russia  ’  omnsiv  rAiniorr-pH 

answer  to  the  question  of  how  the  ma-  ada’s  primary  textile  industry,  then  the,  ‘’V  “le  Canadian  Broadcasting  pulls  this  off,  the  USSR  will  ^  ®  ^ 

terial  sold  on  our  bookstalls  can  be  cen-  government  "should  consider  providing!  Corporation  which,  for  years,  have  the  best  propaganda  gim-  /"  u  h"^  h  * 

sored,  it  might  be  a  good  idea  for  the  the  indu.stry  with  direct  aid  or  take  the'  ha®  been  competitor  and  at  the  have  the  be.st  propaganda  gim-  fom  going  mroiign^ Horace  has 

government  at  Ottawa  to  decide  how  “normal  democratic  method”  of  asking  ji'dgC'  "’*“1  regard  mick  since  Lenin  put  on  a  dis-  a  phrase  tor  it  wnen  ne  des- 

much  money  could  be  saved  bv  forgetting  Parliament  to  increase  tariffs,  rather  ‘o  private  stations.  guise  wig  and  sneaked  into  ‘"p  tei'ow  as  striking 


its  efforts  to  prevent  objectionable  ma-  than  try  to  “by-pass  Parliament.” 


Now.  I  just  wonder  if  Ihe  Petrograd  to  start  the  revolu-  sublime  head  against  the 


terial  from  entering  the  country.  Much  of  The  idea  that  tightening  of  the  anti-|  Canadian  Association  of  Radio  ‘ion.  The  Reds  will  get  that  do-  stars 


it  will  come  in  whatever  steps  are  taken,  dumping  laws  would  restrict  trade  and  and  Television  people  are  ready 
— - threaten  imports  from  Britain  is  not  too  to  handle  private  radio  in  com- 


cumentary  film  on  the 
“Douks."  show  the  pictures  of 


If  you  took  a  look  at  Howard  I 
Green,  parliamentary  House  I 


The  University  Problem 
and  Its  Solution 


well  founded.  The  main  objective  is  to  petition  with  the  smooth  and  1  ‘he  parents  kissing  their  kids  j  Leader,  steady  winner  in  19.3:> 


I  prevent  “distress”  goods  from  other  oft  times  efficient  CBC 


through  the  wire  fence  ih  their  lf*40.  1945.  1949.  19.53,  1957  and 


i  countries  entering  Canada  to  compete  The  private  stations  have  got  |  school,  and  then  forget  to  men-  1958.  you  would  notice  an  as- 


with  domestic  producers. 


3  bcid  nsnif*  for  thomsolvps  snd  tion  th3t  th€*  children  could  |  tonishinp  metsmorphosis-  The 


from 
Coast  to 
Coast  in/ 
Canada... 


like  the  .lob-.Jeremiah  we  had 


The  Immediate  reaction  of  the  older  There  is.  however,  a  more  solid  foun-.  I  must  say  they  have  asked  have  their  parents  with  them  !  man  who  today  can  scarcely 
generation  to  the  demands  of  Quebec  datior  to  Mr.  Pearson’s  suggestion  about!  for  it.  The  Fowler  Commission,  except  the  parents  will  not  go  '  conceal  hjf  elation  looks  little 

students  that  they  be  given  more  aid  |  the  treatment  that  should  be  accorded!  "bich,  it  is  true,  too  slavishly  ‘"to  the  .school  !  like  the  .lob-, Jeremiah  we  had 

with  their  tuition  fees  is  unlikely  to  be  '  the  textile  manufacturers.  All  they  are'  licked  the  boots  of  the  Liberal  It  is  known  that  Victoria  and  '  around  here  for  years.  Of  him. 

sympathetic.  The  older  generation  still  getting  from  the  new  anti-dumping  leg-[  government  for  its  own  good,  Ottawa  will  let  them  go  to  ;  C.  D.  Howe  once  said  he  had 

remembers  having  worked  its  way  islation  is  a  few  crumbs.  What  the  indus-  found  several  faults  neverthe-  Russia:  and  good  riddance,  j  a  Bible  in  one  hand,  and  a 

through  college.  And  if  this  could  be  try  needs,  is  a  reasonable  measure  of  pro-,  less  with  the  private  stations.  The  only  fear  of  the  govern-  j  stiletto  in  the  other.  The  stil- 

done  then,  why  can’t  this  be  done  now.  1  tection,  such  as  it  has  not  had  for  years. I  The  Fowlerites,  for  instance,  ments  is  that  the  Sons  of  Free-  j  (Continued  on  Page  10) 


It  is  known  that  Victoria  and  '  around  here  for  years.  Of  him. 

Ottawa  will  let  them  go  to  ;  C.  D.  Howe  once  said  he  had 

Russia:  and  good  riddance.  1  a  Bible  in  one  hand,  and  a 


HINTS  TO  INVESTORS 


>alada-Shirriff-Horsey 

The  common  stock  of  Salada 
hirriff  Horsey  Co.  has  been 
ecommended  to  me  as  a  good 


INQUIRIES  from  subscribers 


1956,  $1.05  a  share;  1957,  97  cents 
_  ^  a  share.  For  the  first  quarter  of 

I  ^  f  the  current  year,  company  re- 

V-FiCkZ/  ported  net  earnings  after  all, 

_ _  charges  slightly  in  excess  of 

i those  for  the  corre.spondind 
for  the  company,  report  says,  period  of  last  year  at  the  equi- 

Notwithstanding  the  adver.se  valent  of  25  cents  a  share  as  I 
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Watchdogs  on  Finance 


By  ERNEST  ATKINSON 


function  is  to  see  that  all  public 
money  has  been  spent  as  Parlia¬ 
ment  intended  it  to  be  spent.  And 
.  v.  oe  betide  any  .Minister  or  De¬ 
partment  on  whom  it  felt  bound 


How  to  eontrol  the  spending  oflof  Departmental  responsibility Isy.stem  of  estimates  and  accounfsK''*  Pass  an  adverse  report. 


trends  of  business,  developmentsicompared  with  24  cents  a  .share.  money?  Considering  the  and  partnership  may  not  have  to  concentrate  too  much  atten-  "ne  of  its  former  chairmen 

swers  ore  bTsed  were  undertaken  and  expenses|  Kerr-Addi.son  is  Canada’s  lar-i'^'"  ‘.  I!  '"‘’ole-heartedly  accepted,  jtion  on  the  policy  and  expendi- dNined  its  duties  further:  to 


luy  today  for  chances  of  market  I  tion,  which  THE  FINANCIAL  I  incurred  from  which  the  bene-  gest  gold  mine.  With  a  current 


manv  diverse  channels,  the  suh- 


tin  e  proposals  for  the  coming  I  ensure  the  exercise  of  due  econ- 

ppreciation  during  the  next  fewi  TIMES  believes  reliable,  fair  realized  in  later  mill  capacity  of  4..500  tons  daily.' baffling  and  interminable. |  jfinancial  year  with  too  little  re- nmy  and  to  maintain  high  stan- 

ears.  Kindly  discuss  the  posi-  “he  “Tci!i“arcare  in  ^  times,  and  to  the  full  only  when  production  during  the  pa.st  8!^“^  parliament.s  must  for  ever,  The  Treasury  is.  in  fact,  re-lgard  to  the  commitments  and  dards  of  public  morality  in  all 

on  of  this  company  in  your  information,  THE  FINANCIAL  the  general  economy  is  more  years  has  averaged  better  thanl^*;  '*•  *hc  story  of  this  quired  to  behave  both  as  a ; consequences  for  future  years,  financial  matters, 
lints  To  Investors  page  and  pass  TIMES  cannot  ossu.-ne  respon-  buoyant  than  at  present.  Si.a.7  million  per  year.  The  pasti"'*^*'  aspeci  of  the  continuous department  and  as  expect  governments  to  "n  do  all  this  it  sits  under  the 


I  lints  To  Investors  page  and  pass  TIMES  cannot  ossu.-ne  respon- 
our  opinion  on  the  prospects  for!  sibilitv. 


There  has  been  a  marked  ex-14  years  have  shown  a  steady  and  legislatures  and  i  ^ others’  spending 

in  r.rna..,.Hnn  cxecutives  IS  complex  and  fa.s-i 


G.T  P.-Windsor. 


Formed  in  December  1955.  as:  Answers  thought  to  oe  ot  public 


Kan,  e in  iiicrc  lias  oecii  a  iiidiM'u  f.s-ii  ycais  nave  siiuwii  a  su-au.v  aiiu 

Inquiries  must  bear  tne  sig-  ,  '  evenitives  is  comolex  ar 

noture  and  address  of  the  writer  jpansion  in  operations  during  theimaterial  increa.se  in  productionp 

in  order  to  receive  attention.  |past  4  years,  as  indicated  by  the  I  as  follows:  195.1.  $11.97  million; 

Answers  thought  tope  of  public  fig^rp,.  _  Sales  and!  19.74.  $12  15  million;  19.55.  $14.8!.  Tlie  topic  has  come  up 


mara^r  Af  ^hirriffc  T  imitpH  I  interest  will  be  published.  n  ••  •  -  •  t  . . 

ui  ir  u  r  '  Stomped,  oddressed  envelope  or  imiscellaneaous  income  increased | million:  19.56.  $16.28  million:  19.57 


uggle  between  legislatures  and,^.^,  p„^j  take  up  anew  the  study  of  this  chairmanship  of  a  leading  rnem- 

'cutives  IS  complex  and  fas-i  ”  ipoint.  ber  of  the  Opposition— usually  a 

ating.  That  seems  to  be  inevitable  under  qj  ,|^p  p(|^pj.  "watchdog”  |  member  who  has  formerly  been 

he  topic  has  come  up  again  British  system  of  govern-  ppi^P^KIpp  |j^p  fjp„j,p  pf  financial  .secretary  to  the  Trea- 
Britain  and  a  learned  enntro-  where  the  important  Ibe  Public  .Accounts  Com- s"*’y  when  his  party  was  in  office 


nd  J.  William  Horsey  Corp..i  ^^p^r'shouid  occom^^^ 
hirriffs-Horsey  Corp.  Ltd,  ac-|  inquiries. 

uired  in  1957  all  the  business  - 

nd  assets  of  Salada  Tea  Co.  Co.  Considering  company's  position 
f  Canada  Ltd.  and  all  of  the  in  the  food  indu.stry  of  both  Can- 
utstanding  capital  stock  of  Sal-!ada  and  the  United  Stales,  and 


miscellaneaous  income  increased  million:  ih.-i6.  sio.za  minion:  lu.ir  '  ,  ,  .  check  eomes  is  in  the  fart  ihai  ...  j  , 

.  ,  Cl-.,-  tuo  fire,  ■»  versv  has  begun  with  publication  mmis  is  in  me  laci  inai  ,n,nep.  a  principa  criticism  hasi— fhc  current  financial  .sec- 

between  19o.t  and  19,i8  to  $l2.123,-iSl/ 4/  million.  For  the  first  .1  -  \  iPariament  is  all  the  lime  havine  •.  ..  .  ,  ,  ■  •• 

,  r, -oc  eoo  .  fit  rv-nti-c  „f  lor,  „„or  „„„  J,  i  of  3  Roport  f  roiTi  I  lie  Select  Com- 1 ' '^‘^"‘^mcni  IS  a  M  I  oc  I  ime  oav  iiig  been  that  it  performs  only  a  >s  ex-officio  a  member. 

034  from  $3.d86.583!  not  profitsjmontns  of  lost  yesr  profluction  «-»  •  *  t»  iitho  wstchdoc  wslohori  ^nH  pH  r  *  'ri  *  i  /  i  /  •  j 

„  ,  .  a',,  or  ot  cj -JO  SCO  from  ,  Q—  mil  ICC  00  E-sl  imat  OS— a  House  ot  I '  waunoog  waicneo,  ana  an  post  mortem  function— it  deals  mo.st  powerful  of  indepen- 

after  taxes  during  same  periodiwas  up  at  $4.o22..5.52  from  19,o< ,  ujc  charees  watchert  as  well  hv  •  ,  .  ■  .  „  j 

to  $2.58.017  from  $119,376;  andlfir.st  quarter  production  of  ^ody  -  on  treasury  h  charge.^watch^^ 

total  book  value  of  Assets  to  $7.-  371.46.5.  I  Control  of  Expenditure.  i  •  "  «‘chdog.  d.  ppj  autditor  general,  sits  with  the 

899  256  from  3.613  709.  ^  At  end  of  last  year  companv|  Now  this  is  a  highly  esoteric _ _ _  done.  But  as  the  late  Sidney  committee  as  its  adviser,  and  two 


da  Tea  Co.  Inc.  tU.S.)  Name|in  the  light  of  the  anticipated ^stw-k*^ closed  on'had  estirnamd^ore  resm'eTS  and'the  committee,  aflerh  ^  T^e Seller PosI  Ti’casury  olficiers  of  accounU 

/as  then  changed  to  the  existing  growth  in  demand  for  its  linesl  ^  ‘  r  a  a  ,  oomilin?  nioR«9i  inns  a,«raeino' hearing  five  days  of  evidence!^  “  Select  (ommiltee  on  rnorlem  e.xaminalion  does  no-  attend  as  permanent  witne.s.ses. 

tyle  of  Salada-Shirriff-Horsey^of  production  as  population  w  t  .5  oun  f  ne.‘^o^^  ?  :fril:om  t™/^  _  evi-i .^-  .hing  to  keep  the  patient  al.ve  l.i  that  admirable  "Encyclo- 


The  original  company.  Shir- iexpand.  the  longer  term  pros- 
iffs  Ltd.,  produces  a  wide  range :pects  for  Salada-Shirriff  Horsey, 
■f  food  products  which  enjoy  a  as  we  already  have  indicated, 
/ide  market  throughout  Canada,  .appear  to  be  important, 
he  Horsey  division  markets  in:  other  hand,  in  consider- 

.anada  Horsey  brand  citrus  pro-  the  onecHnn  nf  a  r>iir,‘ham  nf 


.  ‘  .  ....  at  15  which  represented  its  high!ti..i.515  ounces  per  Ion.  This  com-, mom  treasury  witnesses  —  evi- 

creases  and  economic  conditions  ’  '  n.  ,u.,,  i„,„r  nn  ic  in  h,-  nnh  I 

nvnanH  tWo  innonr  nrnc  for  the  current  vcar.  Low  foripared  with  estimated  re.serves  at:oentc  that  later  on  is  to  bt  pub- 


!i9.58  was  12'',.  Dividends  have|Cncl  of  19,56  amounting  to  14.(111.-  I'^^lw'd.  and  very  interesting  appointed  each  se.ssion  i  a  ‘  .  . .  1 i-  . .  .  . ” . 

been  paid  at  the  rale  of  25  centS|690  tons  averaging  071.3,51  ounces;V.ill  be-and  producing  a  report  mahons  does  not  pievenl  mur-  Philip  Laiindy  it  is  drily  rc 


examining  the  Treasury,  is  a 
committee  of  ,36  Members  ol  Par¬ 


is  no  proof  that  the  existence  ofipaedia  of  Parliament"  lately 
a  .system  ol  post  mortem  exam- j  produced  by  Norman  Wilding  and 


lucts  and  SEA  brand  frozen  the  shares  at  this  lime,  one  must ym’^  approximately 'ycajs.  ore  re.serves  at  enfi  ol 

hrimp  products  and  also  directs  ^gke  cognizance  nf  the  market  ^  ^  P**''  ‘'dual  to  about  eight 

he  operations  of  Allcn-Crawford  action  of  the  stock  since  the  be-  1^*57-58  net  earnings  of  $1.76  a  I  years  production.  This,  however, 

,td..  with  plant  in  Montreal,  and  ginning  of  this  year.  .At  closing  share  on  stock,  the  market  told'’'  "  ’‘•el  by  any  means  indicate 
lungerford-Smith  Co.  Ltd.  pro-  price  on  Friday  .August  29th  earnings  ratio  is  about  11^4  to  probable  life  ol  the  mine  as 
lucing  a  wide  range  of  confec-  ^tock  .sold  at  close  to  its  high  for  L  considerable  ore  still  is  being  de-| expenditure 


a  sha;e  quarterly  since  beginning i per  ton.  On  basis  of  average  of!of  some  .35  sub.stantive  pages  departmental  esti-  ‘I’'*' 

of  19.55  hence,  at  market  for' >  65  million  tons  of  ore  handled  eoncludes  that  the  siib.iect  ought  ^  ,ing  that  the  committee  is  regar- 

annually  during  the  past  six, 'e  be  gone  into  more  deeply  and i  .  •''"I’e  dread  by  the 

years,  ore  re.serves  at  end  ofi'hal  therefore  a  .small  consistent  with  tlie  ’nolicv  im  -Ac-  p,'rmanent  ollicials  who  are 

19.57  were  ,H,ual  to  about  eightl^™'  committee,  which  should  estimates  imv  he  lo'called  upon  In  explain  the  finan- 

ycars-  production.  This,  however,  •’a' ^  access  to  Cabinet  Pap('r.s.:^^j^^.l^^  ‘  .  !•  ISW.  It  is  in  tact  a  b<Kly  of  theiciai  activities  of  their  depart- 

do,  s  not  bv  anv  means  indicatck’auld  go  into  the  theory  and  of  noliev  hot  and  most  ex-imenis.  ’  Many  would  say  that 


On  the  other  hand,  in  consider-  '  .  ’  ,,  .  _ _ .  .  to  he  cone  into  more  deenlv  and;  aim  ^  ^ 

P''°-  ing  the  question  of  a  purchase  ol  "  Provides  an  indic-j^^^^j  "re.serves^  a^^end  Tfi'hal  therefore  a  .small  indepen-''"  The  hi.slory  nf  the  I'liblic  .Ac-  pi'rmanent  of 

Miial  lo  abra.l  Lh  <l™l  commiltc.  which  should  '“7'™'  ™"nls  Comnillloo  loos  hsck  lo  coiled  upon  lo 

toko  codnicohcc  0,  Iho  morkc.  ‘T  ^  I v^rs^  acccs  lo  C.hlnol  papers..  “  “I  "  -  -  '•«  »  »<  "ihiclal  aCivilics 


■  iiht  nrobahle  life  of  the  mine  aujpractice  of  Treasury  control  ol  oiiginator  ot  polic\  hut  a  acting  discipline  whose  mainithat  is  no  bad  thing, 

earnings  ratio  is  about  11^4  to  proodoie  me  oi  tne  mine  as]*  -  hody  charged  to  .sec  that  extra-  - _  _  - 


ionery,  cocoa  products  and  iceUis  year  at  25^4.  Low  for  19,58|  In  referring  to  the  low-er  earn-''’«’l<'Pi’d-  with  indications  of  a 
ream  trade  supplies.  was  'l.3>4.  Under  the  circum-'ings  for  the  latest  year  in  an-i'arge  volume  of  ore  at  property 


Treasury  control,  as  the  com-: 


vagance  does  not  arise  in  carry¬ 
ing  out  policy. 


was  1.3'4.  Under  the  circum-'ings  for  the  latest  year  in  an-il‘'rge  volume  of  ore  at  propertyj’^’’'***'*  well  remarks,  is  j,  was  lirsl  appoin 


The  Salada  division  supplies having  regard  toinual  report  directors  pointed'^'iii  ***  P'^'  sight 

ipproximately  one-third  of  thejjhp  somewhat  obscure  early  out-joiit  that  certain  extraordinary  . 

ea  rnarket  in  Canada  and  about  jpp  (he  market  as  a  whole,  expenses  were  incurred,  the 
jne-fifth  of  the  tea  business  in|j(  sppms  to  us  that  you  could  nefits  nf  which  were  not  fully;  obostine 


dc.sinbed  as  a  complex  of  ad-!  .  " 

.  .  ,  ,  1  iod  in  1912  During  the  First  and 

minisiralive  practice  that  has  ,, 

Second  World  Wars  its  place  was 
grown  up  like  a  tree  over  the  .  ,  ,  „  ,  .  , 

,  |laken  by  a  Select  (  ommit  ee  on 

ceniiiries.  natural  rather  than  ..  „  . 

,  ,i  ,u  Notional  Expenditure.  A  of  i  s 


ine-fifth  of  the  tea  business  in|j,  (^g,  npfjt.,  pf  which  were  not  fully; iceniiiries.  natural  ra  tier  «an.  Expenditure.  All  of  its  |1 

he  U  S.  areas  in  which  it  oper-|j.g(pjy  postpone  any  action  in  the  reflected  in  the  earnings  of  the'  ^  holding  some  shares  of  p  anneri.  empiric  ra  lei  ^  compres.sed  into 

,  way  of  a  purchase  of  the  issue  year.  Manufacturing  and  di,strih-'«yP^""’’  .Alahastine, theoretical.  The  qiie.stion  rai.sed 

DAyy/x*ti1«r  fVlAl  ...  .  *'  ^  i  ^  ^  U....  lie  tfkAfhAr  Q  **C\7GtnnT  mStlV.  *  ^ 


INVESTMENT  RECOMMENDATIONS 
_ COMMENTS  &  ANALYSES 

‘Hudson  Bay  M.  &  S”  The:  "Sledman  Brothers"  This  de- 


Recently  announced  was  thejgg,),  ^gpi^p,  pro.spects  become  uting  facilities  were  augmented 
icquisition  of  the  binsiness,  o  p  pigpjfip^ 

Junket  Brand  foods  division  of  _  .  ,  ,  , 

^4  „  ,  f  J  TAJ  -  perienced  personnel  and  the  ac-i 

..hr.  Hansens  of  Canada  Ltd.  d  i  ^  1.1*  •  .  /,  i_  ' 

md  also  the  business  of  “.lun-r’J’  "“‘’-j 

<et”  Brand  foods  division  of  Chr.,  ^  .1.  .stantially  expanded  the  repre-j 

lansen’s  Laboratory.  Inc.  in  the  recom-j.sentation  of  all  component  com-, 

'nited  States  at  'Little  Falls, a’good  one  to|panies  in  Western  Canada. 

Mew  York  'buy  on  account  of  its  future  pros-i  Considering  the  relatively i 


. .  . . ,  J  and  have  he-'n  considering  huy-!'('  whether  a  ’’.system,"  many,'”'  . .  September  bulletin  oi  .lames ,  parimeni  .store  company  is  di.s- 

uting  facilities  were  augmented  ^  ^  Ilichardson  &  Sons,  Winnipeg,  re-  cussed  in  a  report  from  Bankers 

or  improved,  and  additions  in  ex-|  '  ‘  rnore.  as  e  company  j  ■  •  jliament  in  February  and  must;5'i*?ws  this  company  in  the  light ,  Bond  Corp.  Ltd.,  Toronto.  Five 

perienced  personnel  and  the  veryjtimes  when  Governmen  ‘'xpen-  ,of  current  conditions  in  the  ba.se i year  statistical  comparisons  are 

f  ,  .  'Well.  Plea.se  advise  me  through  diiiire  played  a  relativcuy  small  ‘  .  metal  markets.  (Address  .lames I  provided.  (Address  Bankers 

qusition  of  larger  premises  sub-  ,  Ann.  ol  course,  it  works  under  ijichirH,;,,.,  x,  Vniis  Pnriaon  Ai  n  Rnna  rnm  i  ta  aa  u-inn  ct-nn, 

...  .  ,  ivour  Hints  to  Investors  in  Ihis'part  in  the  national  economy,  is,,,  .  nitnarcison  &  .sons,  i  ortage  ,Avc.  I  Konct  (  orp.  Ltd.,  44  King  Street 


f  ,  .  'Well.  Plea.se  advise  me  through  dii lire  played  a  relainc'ly  small 

qusition  of  larger  premises  sub-  .  .  .  .  !  ,  ,  Ann 

...  .  ,  ivour  Hints  to  Investors  in  Ihis'part  in  the  national  economy,  is. 


connection.  —  P  D  l-L,  Windsor,  iappropriate  to  the  middle  of  the| 
At  current  market  ol  .34-.34'2  2ntli  century.  And  though  the: 


'nited  States  at  Little  Falls,!  n.  j  •  i.  i  •  ,  Ibe  stock  of  Gypsum,  Lime  and  commillee  agrees  that  "the  svs- 

New  York.  : buy  on  account  of  its  future  pros- j  Considering  the  rela  ive  y '  ^  reasonably  f’’" 

Effective  October  Lst  next,  lhis|I^''^'^‘  your  Hintslsmall  floating  supply  ol  the reasonably  close  to  ,*s  high, well  "  it  has  its  mi.sgivings 

atest  acquisition,  it  was  .stated. '"'’estors  colmuns.  let  me  havejstock  on  the  market,  it  f-o^'flKor  the  current  year  of  .3.5'2.  The!  It  'remarks-a  point  on  which''’"'' 
vould  involve  no  new  financing  information  about  this  com- move  with  fair  rapidity  fitberi^,,  has  been  challenged  T" 

in  the  part  of  Salada-Shirriff-  Pany;  its  background  and  past jway  depending  upon  whether  bids|g,,,j^,^^^  3,,  j  the  Treasury  is  in  danger' 

Horsey.  record;  and  express  your  opinionjor  offerings  were  in  the  majority. i,,^^  ^,g^  27  and  of  falling  between,  two  stools 


'the  diliiciilly  that  its  terms  ol  F'.ast,  Monlrer 
in'ti'rence  do  not  allow  it  lo  con- 
sider  linaneial  policy,  while  fin-^  "Dominion  1 


West,  Toronto. I 


he  sys-'^"*'"  imaneial  policy,  while  tin-  "Dominion  F’oundries  &•  Steel" 

'  am  iai  policy  is  lo  greater  or  .McLeod.  Ao.iiig  Weir  &  Co.  Ltd 
lona  J]],v.;j;pr  extent  involved  in  every  have  a  review  ol  this  major  steel 

...  .  'line  of  the  e.slimates.  Also  j't  «  ronsi.stent 

which;  .  ,  f  ■  ,1  .  1  Rrowlh  and  earnings  record, 

llenged  "  '"“'rf‘'rf’ "i ‘I'r  internal  ,  .McEood.  Young.  Weir 

iadminislralion  nf  departments, ; &  Co.  Ltd.,  .50  King  Street  West,' 
danger,...,..  _ ....  , 


Having  regard  to  the  type  of  regarding  its  future  outlook  andjCompany  has  good  direction  and; 22 
.aroducts  produced  and  marketed  that  of  its  shares.  jsound  management,  and  should^  stock,  on 

ay  the  company,  and  the  sub-  C.I.E.— Hamp.stead  |do  well  as  and  when  general; gggj  (jividend 


sound  management,  and  should^  stock,  on  basis  of  'he  an- 

do  well  as  and  when  generaLggg]  (jividend  rale  of  $1.20  a 


I  "‘The  old  llu'ory  of  ‘candle-ends’ 
JfYonomy  has  not  been  wholly! 
'abaiidoncd.  and  the  new  theory! 


though  of  course  its  job  is  lo  Toronto 
;]say  il  it  thinks  that  more  money 
jis  spent  than  is  needed,  ,  Traders 


LATEST  REPORT 

yevf  D*oIm 

Hr  th*  LotttI  R«^r1 
0f$d  Pro»|>«dot  •! 


.  TRAOHRS  KINAN<’K 

is  spent  than  is  notHlon.  ,  Traders  P'inancr  Corp.  I, Id.  advises 

lihal  an  additional  710  ulass  “A*'  com- 
^  •*«  '  mon  shares  have  been  is.sued  as  fol- 

jdantial  and  growing  market!  Successor  to  a  company  which  jecnnomic  conditions  in  the  conn- ^hgrp  provides  a  .yield  of  only  |---- . .  . '' j  .  ,  !p7rrhase’ wa'’rran’i.s 

which  is  enjoyed  by  all  of  them,  was  founded  practically  9o!try  again  lake  a  turn  for  the  het-i3hog(  .-^i,  per  cent,  not  by  any  might  suggest  that  there  might  j  ’’’here  is  an  ^  r;;™"  »'  'h;;  conversion  of  | 

company  undoubtedly  has  realjyears  ago.  B.  .1.  Coghlin  Co.  Ltd. iter.  One  could  hardly  go  wrong,  p^pg^j,  a  generous  rale  o!  return  be  a  possibility  of  an  increase  '*  were  heard  (H  the  com-  i.ai.r.Tiy 

prospects  for  growth  in  opera-  and  its  subsidiaries,  produce  a  jit  seems  to  us.  in  acquiring  some  by  today's  standards.  in  the  dividend  rale— or  at  least di.scnssions  with  tbe’‘'"’‘’^  ri.minon  shares  ..uistandmt 

ions  in  the  light  nf  the  longer  wide  range  of  springs,  forgings.! shares  of  stork  today.  Fiscal  year  of  companv  ends  an  extra _ in  the  event  of  ihe!'^'*^^**’-'  government  tayi.ou.  i’i.arson  *  (  ar>o\ 

■erm  outlook  for  expansion  in  hydraulic  equipment  and  general'  -  November  .3nth  and  lor  the  first  lavourable  results  lor  the  first i.u?’'''.’;iv.'rrr«i^ 

fhe  Canadian  economy  andimachine  shop  products  Subsi-  Kerr- Addison  half  of  current  fiscal  period,  net  half  ol  this  vear  beinn  main-  e.stimales.  and  that  in  rnal-'n.mmnn  shH..„i  have  been  issued  un 

,  ,  u  •  I  ,  t*u  -  .  r  imii  iiiir*  y^ni  mi.  iiiniii  company  .s  offcrinR  of  comr 

g^.jwtn  in  population  ot  tne  diaries  are  Watson  .Jack-Hopkins  j  ann  holding  some  sharps  of  earnings  after  all  charC(‘s  havf'ltainod  throughout  the  remainder '  * '  netonce  expennituro  and  ..hares  m  employees  and  comr 


ions  in  fhe  light  nf  the  longer  wide  range  of  springs,  forgings.! shares  of  slock  today. 

erm  outlook  for  expansion  in jhydraiilic  equipment  and  general'  - 

fhe  Canadian  economy  andimachine  shop  products  Subsi-  Kerr- Addison 
l^;wth  in  population  of  the  diaries  are  Watson  .lack-Hopkins  \  am  holding  some 


Ltd.  and  Canadian  Lift  Truck  Co.l^-pj.^  ,  Addison  Mines  which  1  hPc"  reported  at  equivaUmt  of  of  the  fiscal  period. 


Fiscal  year  of  company  ends  nd.  Two  plants  are  operated  in  .  ,  ,  ,  .  $1.08  a  share  on  slock  as  com-'  n  is  \ 

September  30th  and,  at  close  of  Montreal  area  and  ware-  ^  :  pared  with  76  cents  a  share  forHiat  at  pr 

la.sf  fiscal  year,  there  was  out-  bouse  and  yard  facilities  at  Lea-  ''"I'itl'  between  $18  pppjod  nf  last  year. jis  selling 


"  .-■■■oiv  ....  ,-,,....1  . . -  ,1  is  worth  noting,  however,  -  •- 

bought  about  two  years  ago  ^  fg^Tbat  at  prevailing  levels  the  stork  P'^'imales  ought  to  he  for  three 


ought  lo  lake  longer  views  in  Taylor.  I’oatMin  and  Carson  Kanada) 
laid,  advices  lhal  an  additional  2226 
the  estimates,  and  that  in  mal-'rommon  sharos  have  bom  issued  under 
.  ,  r  j-4  J  tho  companv'.s  offering  of  common 

l.r.s  like  defence  expenditure  and  shares  m  employees  and  fi,-.4.i  eommon 

'SO  on.  which  involve  decisions 

Igoing  over  several  years  ahead, '^•’aies.  There  are  now  :iW,34!)  common 
,  i_4  1  u  f  I  {and  70.130  preferred  shares  outstanding. 


CALVIN  BULLOCK 

IN. 


.standing  a  total  of  $8,170,986  'Torrmto.- " 


on  a  market  to  earn- 


fiinded  debt;  46.933  shares  of  5'2 1 
per  cent  $25  par  value  scries ! 


|$T9  a  share.  After  having  been  I  There  are  two  mam  rea.sons  ing, s  ratio  nf  nearly  15  lo  1  which 


I  four  or  five  years.  [ 

While  the  decision  on  thisj 


.shares  of  .$25  par  value  5^4  per 
cent  series  “B"  preferred  stock. 
All  of  the  outstanding  5'2  per 
cent  series  ‘‘A’’  preferred  was 


A|piivately  owned^company  iipidov.p  as  low  as  $13.50  a  share,  for  the  market  spread  hclwi>en  would  suggest  that  it  is  not  by'would  be  tor  it  lo  make,  it  isi 
until  19.50.  public  offering  was, they  are  now  back  to  slightly  oet  earnings  lor  the  lirsl  6  any  moans  underpriced  j  interesting  that  the  rommillec 

made  in  that  year  of  26,000  sha-! above  my  purchase  price  and  I  months  of  la.st  year  and  'he  cor-  .  'docs  observe— shrewdly  keeping 

res  of  common  stock— which  didibave  been  considering  whether  '"‘'sponding  months  nf  current  lis-  Penmens  Preferred  its  remark  within  its  Irame  ofl 

not  constitute  new  financing.  Ca-jor  not  it  might  he  a  good  idea  period  Firstly,  during  initial  I  notice,  from  your  Stock  Mar-  roitrcnci  — lhal  there  is  a  na- 
pital  comprises  146.6.50  shares  for  me  to  sell.  Please  advise  meif’^ff  ^f  vcor  residential  con-  kel  Record,  that  the  preferred  ;j„ia|  tendency  within  the  pre.scnt 


ralloH  for  rpHomniion  a.  „>utstanding  of  an  aulhorizedjin  this  regard  through  vour  Hints  provides  an  slock  of  Penmans  Ltd.  is  giving 

aZuc,  loih  il!,  T  vianatL  a  |223.0^^  sharcs  of  no  par  valueifo  Investors.-r.T  R  ,  Toronto.  j'mportant  element  in  operations, a  yield  of  more  than  .5>,  per  cent,  i 


August  19th  last.  Outstanding  at  j  ctnok  Thoro  aro  no  ai  vo.  aiUnn  marL-pi  nf  in  jdf  company— was  at  a  low  ebb  II  seems  In  me  that  this  has  al 

end  of  September  19.57  were  .320,-1^"'^'^""  ""  At  prevailing  market  of  19-l  J"  \  .hort-mp  of  wave  been  a  oood  romnanv  nnr 

134  shares  of  an  authorised  i  preferred  slock  ahead  dosp  on  Friday.  August  22nd-;'’^  rea.  on  of  the  short  ,^e  of  way.  be  n  a  I  mp  ny  , 

1.11  snares  oi  an  auinorisea  i  h,.(  nt  av,.-;!  .  i  r  t-  ajj;  -  mortgage  funds  wliieh  p'-evailed  I  am  wondering  whether  nr  no 

rnillif>n  sharps  of  common  stock  the  common  nut.  os  ot  Aprilj55{ock  of  Korr*Ad(iison  frold  Alines  <  _i  *  i  u 

million  .snares  oi  common  s'oeK.  c  ficnni  innr  i  a  ir.,«  i.c  wink'^t  that  time:  and  secondly,  com-  the  prelerred  stock  would  no 

\s  however  the  series  **A'*  5*2  lost— company  s  fiscol  yoor  j^td.  is  selling  ot  oround  its  hiph’  i*-.  j*-  i  ji  4j 

.A.s,  nowevei.  mv  .Miivb  n  .12  I  ^g^^.  brought  into  production  a  be  a  good  biiv  loday  as  a  .soiinc 

per  cent  preferred  ^^tock  was  con-iends  of  that  date — there  was  a, for  the  current  year.  Low  fni  ■  .  -i  .  n  i.  ,  r  • 

pci  icm  pieiciieu  .  locx  wa.s  aihi  „  ri  ,,,  i  ui-  u  a  1  .  new  rotary  kiln  at  Its  Beach-  investment  for  income. 

vertible  into  common  stock  it  is 'balance  of  purchase  price  ofiifi-jg  w'as  H-'a.  established  last  u  i-.  ri  nn 

iciuuie  IIIIU  voniiimii  MOLb.  U  i.  .  r  ,  ,  ville  plant,  thus  increasing  its  B  D.D.  —  Ottawa. 

lilfplv  that  there  was  cnn.sider- 1  equipment  (payable  in  equal  an- i.ianuarv.  and  price  range  of  stock  .  ..  ...  ,  .  _ 


;by  reason  of  the  shortage  of  ways  been  a  good  rompany  and 
_  mortgage  funds  wliieh  pt'evailed  I  am  wondering  whether  nr  not 
^,at  that  time:  and  secondly,  com-  the  prelerred  stock  would  not 
|.  pany  brought  into  production  a  he  a  good  biiv  today  as  a  sound 
,  new  rotary  kiln  at  its  Beach-  investment  for  income'.  I 
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likely  that  there  was  consider- j  equipment  productive  capacitv.  ‘  '  At  prevailing  market  of  around 

able  conversion  prior  to  redemp-  nual  instalments  to  1960'  of  $184  -  for  last  year  was  ID2  high  and''  ^ 

tion  of  latter  earlier  this  month.  1694  and  a  6>2  per  cent  first  mort-l  13'..  low.  All-time  high  of  22  was  .  .v,...,  na  nn  inHinotna 


thus  increasing  the  outstanding  j  gage  loan  ot  $9,30. oon  (payableiestablished  in  19.56 
common  stock.  lin  minimum  quarterly  instal-j  Particularly  havi 


in  minimum  quarterly  instal-j  Particularly  having  regard  to 
ments  nf  $17. .500  with  balance  duelthc  earlv  uncertainties  in  the 


Qputid 

AJjjudm 

GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G.  I.  S.  Seria 
“A”  Trust,  established 
in  1931 


February  261  h  !%2. 


market  for  the  majority  of  in-, 


Recently  issued  annual  report  d.islrial  .stocks  today,  we  can  see  ^ 


ity  in  residential  construction,  man^  Ltd  gives  an  indicated 
and  indications  that  continued  yield  on  the  $6  a  share  annual 
activity  in  the  homo  building  di\  idend  rale  of  about  5.5  per 
field  may  be  expected,  it  is  rea-  cent  This  is  a  particularly  al- 
sonahlc  lo  assume  lhal  company  iradivc  rate  ot  return  when  one 
should  be  able  to  at  least  dupli-  considers  the  background  of  the 


I  ’"’y 


I  I  North  Amtriean 
Oivorsiheotion 

^  4  Gwiorous  Dhridood 
I  *  Policy 
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'4  MonogtiTiMd 
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8 
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^  10  0**°'**'ly  Reports 

L  to  Shareholders 


, covering  period  ended  April  :imh  no  good  reason  for  your  di«=po'=-  ,i;,rnings  for  last  fiscal  companv.  its  position  in  the  knit 

19.58  .showed  a  fairly  .sharp  dropHng  of  Kerr-Addison  al  this  time:  g,  53  3-  3  ,,,3^^  g,,.g„s  n„ods  industry  ol  Canada  and 

in  net  earnings  after  all  char-'this  in  the  light  oT  the  fact  that  (|.|jj(  QypjjufTi  is  earning  its  div  -  its  record  of  earnings  and  div- 

ges  as  compared  with  previoiislit  would  be  no  easy  matter  to  requirements  close  to  idends  established  over  a  long 

year  at  $2.58,017.  equal  lo  $!.76lpick  a  good  vc'hiele  for  the  re-  (((.j^p  pyei .  period  ol  .years, 

a  share  on  out.standing  slock,  aslinvestment  of  the  funds  3,  \ovpmbpr  .30lh,  19.57,  For  the  7-.vcar  period  1951-19.57 , 

.against  $410,222.  equal  to  $2.80;  At  your  purchase  price  you  balance  sheet  of  company  show-  net  earnings  of  Penmans  Ltd. 
]a  share  Consolidated  sale*  and'have  been  obtaining  a  yield  of  p^j  gp(  vvorking  capital  ol  .$6,683,-  averaged  $.36  31  a  share  on  oiit-i 

other  income  for  latest  .vear  to- i approximately  4‘4  per  cent  on  (,02  with  current  as.sets  of  $8,642.-  standing  preferred  .stock,  or  bcl- 

talled  $12.125.0.34.  down  fromllhe  ao  cents  a  share  annual  divi-'qu;  gj  a  ratio  of  about  4  to  1  lo  ter  than  6  times  annual  dividend 
previous  year's  total  nf  $13,244,-  dend  rate  on  the  slock  that  has  current  liabilities  ol  $1.9.59.914.  requirements  nn  the  issue.  A'ear 

826,  been  paid  since  19.50.  and  which  <"ash  position  was  .strong  with  by  year  earnings  record  nn  the 

j  II  was  pointed  out,  in  report  has  been  adequately  covered  by  pash  and  marketable  investments  preferred  has  been  as  follows: 
ithal  although  sales  and  earnings  earnings  for  the  pa.st  3  years,  tntallinc  $.3..388.89l .  1951  —  $25.35  a  share;  19.52  — 

jvvere  lower  than  the  record  fig-jEarnings  records  of  company|  Despite  the  foregoing  favour-  $.31.28  a  share:  19.5.3  —  $1696  a 

'iires  of  the  previous  year.  they|since  1951  has  been  as  follows;  able  factors,  we  arc  inclined  share;  1954  —  $27.05  a  share;  j 

were,  nevertheless,  second  high-U951,  84*2  cents  a  share,  1952,  to  question  the  advisability  of  19.55  —  $42.29  a  share:  19.56  — 

est  levels  in  company's  history.  j82  1  .3  cents  a  share:  19,5.3,  70  4  addins  to  yniir  holdings  ol  Gyp-  $59  18  a  share;  1957  —  $.52.06  a  I 
The  year  under  review  was  cents  a  share:  19.54,  78  cents  a  sum  Lime.  The  relationstiip  be-  share.  It  will  be  seen  that,  even 
again  one  of  continued  growth  share;  19.55  ,  95  cents  a  share:  tween  earnings  and  dividends  lor  19.5.1.  the  worst  year  of  the] 

I- - — — - — -  ■  past  7  Irom  the  point  of  view 

_  ^ - _-Uj - -  —rrrr—  5^  pj  py,  pings,  net  available  on  ' 

_  preferred  was  equal  In  over  3''2  i 

INVESTORS’  INDICES 

I  the  stock. 

I  Dividends  liave  been  paid  on 

'  I  Li  II  I  —  -  preferred  shares,  without  in-, 

_  195«  _  _  19S7-S8  —  Aug.  Aug.  Aug.  July  Year  terriiptinn.  for  over  .50  years. 

High  Low  High  Low  (Dominion  Bureau  of  Statistics)*  21  14  7  31  Ago  The  foregoing  figures,  obvions- 


Peoples  Credit  Jewellers  Limited 

$3,000,000 

5^%  Debenture 
Maturing  July  31,  1978 

T/tis  financing  was  negotiated  privately  hy  the  undersigned 
and  this  advertisement  appears  only  as  a  matter  of  record. 

Brawley,  Gathers  &  Co. 

TORONTO 


INVESTORS’  INDICES 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from 

Grouped  income  Shares 

Limited 

S44  Howe  Street 
Vancouver  1,  Canada 
MArine  9920  ^ 


—  19S4  - 

-  1957-58  — 

Aug. 

Aug. 

Aug. 

July 

Year 

High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

21 

14 

7 

31 

Ago 

297.8 

247.2 

290.8 

210.1  , 

96  Stocks  (Total) 

250.3 

252.4 

251.3 

250.1 

252.0 

947.5 

713.9 

937.7 

553,4 

10  Machinorv  and  Equipment  . 

62.5  0 

6.3.3,  t 

6.38.2 

618.2 

763.6 

12,38.1 

925.7 

1017.5 

764.9 

9  Pulp  and  Paper  . 

93.5  4 

947  0 

914.3 

906  2 

900.7 

218.5 

141,2 

161.1 

116.6 

2  Flour  Milling  . 

144  4 

146.3 

146.3 

!4.3.9 

1,37.8 

2.58.4 

177.7 

285.5 

179.1 

soils  (Refining)  . 

226  2 

229  4 

230  4 

231.3 

240.6 

184.6 

1,50.3 

169  7 

140.9 

14  Textiles  and  Clothing  . 

1.59.4 

1.58.1 

1.55  4 

160.2 

1.57.5 

207.6 

171,3 

2.57.3 

177.2 

10  Food  and  Allied  Products  . 

2.53,3 

2.57,3 

2,56.3 

2.52.2 

19.3.8 

.597.4 

461.2 

,588.8 

449.7 

10  Beverages  . 

.585,5 

.588.8 

.581.8 

580.0 

476  4 

535.9 

424.5 

487.1 

364.1 

15  Building  Materials  . 

478.0 

480.5 

475.9 

475.4 

447.7 

241.9 

194.3 

2.33.5 

147.5 

2  Industrial  Mines  . 

171.3 

173.5 

172  4 

172.9 

175.4 

315.9 

255.8 

308.3 

217.9 

76  Industrial  . 

260.0 

263.1 

262.1 

260.9 

264.5 

408.2 

.388  1 

406.0 

262.9 

2  Transportation  . . — 

.323.2 

.322.1 

.329,6 

327.6 

.3.58,6 

133,0 

113.8 

119.0 

98.4 

3  Telephone  . 

109.3 

109.7 

109  5 

108.7 

104.0 

233.1 

190.1 

267.1 

185.7 

8  Power  and  Traction  . 

225,8 

225.1 

217,2 

216.2 

2,32.0 

219.0 

192.0 

219.8 

170.0 

13  Utilities  Stocks  . 

194.1 

194.0 

192.5 

191.2 

197.8 

304.7 

255.3 

294.1 

222.3 

7  Bank  Stocks  . 

282.9 

279  7 

278.3 

278.5 

251.6 

•  Basis;  Average  stock  pric-s  1935-39=100  Weight  is  given  to  number  ol  shares  outstanding. 
Last  revised  January,  1956.  , 

'MINING  STOCKS 

149.4  117.6  132.1  87.0  26Total  . . .  10.5  9  106,1  106  9  105.5  1 

81.0  64.1  82.1  58.4  21GoidS  74.1  78  8  7.5.0  72  6 

308.2  233.4  273.1  1.50.8  SBase  Metals  .  178.8  180.2  180.0  180.8  1 

•  Mining  stocks  are  not  included  in  investors’  index. 


an  inveslmonl  for  income,  com- 


Ihe  extent  of  your  proposed  in- 
ve.stment. 

Since  the  beginning  of  this  year 


of  shares  outstanding.  1  would  point  plainly  to  the  fact 
|lhat  holders  of  the  issue  are  not, 

! generally,  inclined  lo  let  go  of  it. 

106.1  106  9  105  .5  106.4  ■ 

78  8  75.0  72.6  71.9  "P  ^  shares  as  and 

180.2  180.0  180.8  185. 4, when  they  are  offered  on  thej 

Imarket. 


General  American  Oil  Company 
OF  Texas 

General  .American  Oil  Company  of  Texas  has  grown  at  an  excep¬ 
tional  rate  in  over  twenty  years  of  profitable  operations  to  become 
an  important  domestic  petroleum  producer.  Today,  the  Company  has 
a  book  value  of  ?72,9Df),fKK)  and  negligible  funded  debt,  2,961)  net 
producing  oil  wells,  10.3  million  barrels  of  free  proven  oil  reserves, 
250  million  mef  gas  reserves-  all  located  within  the  (,’nited  States  or 
Canada.  In  our  opinion,  the  Companv  is  favorably  situated  to  conti¬ 
nue  its  pattern  of  growth. 

Our  report  trace?  certain  important  factors  which  have  con¬ 
tributed  to  the  Company’s  progress  and  which  we  believe  will  be  of 
interest  to  prospective  investors  in  its  common  stock,  now  listed  on 
the  New  York  Stock  Exchange. 

/i  cop)  oj  this  report  is  available  in  all  our  njfices  on  request. 

Blyth  &  Co.,  Inc. 

14  Hall  Street  New  York  5,  N.  Y. 

Telephone  REctor  2-1900 

5av  Fravcisco  •  Chicago  •  Los  A.vgeles  •  Seattle  •  Portla 


Sav  Fravcisco  •  Ch 
Bostok  •  Philadelphia  • 
Detroit  ■  Minneapolis 
Pa.vadpna  •  .San  Dikco 


rAoo  •  Los  a.vgeles  •  Seattle  •  Portland 

Pirr.iBVRr.H  •  Cleveland  •  Louisville  •  Indianapous 

•  Spokane  •  Oakland  •  F.ureka  •  Sacramento 

‘  San  Jo4R  •  Fresno  •  Palo  .Alto  •  Oxnard 


s 


THE  FINANCIAL  TIMES.  SEPTEMBER  5,  1958 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
SEPTEMBER  2 


THE  MINING  MARKET 


Earned  1957  195B  Div. 
per  abr.  Div.  to  date 


—19  Approx. 

iHisb  5S—  YIds  -Curreot  week—  Net  Week*# 
Low  I  %  High  Low  Close  Change  ^les 


2.8f 

24.90 
1.67 
4.54 

50.46 

122: 

12.44; 

2.49 
1.37 

21.69 

2.12 

20.26 

0.41 

3.91 

0.10 

1.50 
0.39 
9.36 

2.90 
16.96 

1.31 

2.50 

2.68 

107.49t 

0.57 

0.07d 


1.70 

1.13 


1.20 

5.00 


.75  .50 

1.27V4  .40 
1.00  ..50 

2.25  1.13 

2.00  1.50 

2.80  2.10 
.32V6  .20 
1.20  .95 


.80 

2.50 

2.60 

l.75t 

.60 


.72 

1.25t 

l.OOt 

.50 


ABITCA  L. 
1.27  AbiUbi  PAP 
.84%  Do.  pid. 
.37%  Acadia  AtfT 
.90  Do.  ’A 

2.50  Do.  pfd. 

.25  Agnew  Surp. 
.27%  Do.  pfd. 

Alta.  Gas 

.50  Algoma  Steel 
.40  Aluminium 
Alum.  Ist 
Do.  2nd 
Ang.  C.  PAP 
Do.  pfd. 

Ang  Nfld 
Anthes  Imp. 
Arcan  Corp 
.60  .  Argus  Corp. 
1.87%  Do.  Ist 
1.80  Do.  2nd 
.50  Asbestos 
.45  Ashdown  ’A* 
.52  Do.  ‘B’ 

.75  Atlas  Steel 
.40  Auto  Electric 
.25  Do.  pfd. 

...  Auto  Fabric 
...  Do.  *B’ 


.63  .40  r  ..|  .44  .40  .40  —.03 

33%  24%!  5.3  33V4  32%  32%  +  % 

25%  23  i  4.5  25  24%  24%  —  % 

9%  +  % 
20%  +  % 

5.2  95I4  95%  95%  . 

12%  12% 


lOVa 

21%  18%  6.0  20%  20 
100 

13%  8  3.9 

10  8*4  5.5 

19%  16 


19%  18%  19% 


1%  17..564 
1  5,150 

I  31»'4  25  1  2.9  28%  27%  28%  4-  %  11,783 


32%  21  Vd!  3.3  .12«2  32  .32% 


2.5  22  ■  4..3  25  23 


2.5 


32  20%l  3.8 

11.00 

1  25%  14%  ■  ■ 


4.8  47%  46%  47% 

6.3  .32  .32  .32 

5.5  52  50  .52 

6%  6%  6% 
2  31%  32 


+  1 


.64 


.75 


25%  25  25 


5.4  46  45%  46 

56%  43%  4.3  56%  55%  55% 


% 

84  —.18 
—  % 
+  % 


30  32  +2 


27%  6.0!  32 

I  16%  10  4.6 . 

I  13  10  6.8  12  12  12 

I  22Vi  15%  5.5  22%  22  22% 

.  17  13%  5.0  16%  16%  16% 

!  10%  10%,  . 

'4.(t0  2.50  ,  ..|  . 

•2.00  90  i  ..j  . 


Earned  1957  19581MV. 
per  shr.  Div.  to  date 


Approx. 

.^1959 - YIds  —Current  week—  Net  Week'e 

Stock:  IHigh  Low  1  %  High  Low  Close  Change  Sales 


2.38 

30.40 

30.40 

0.64t 

4.80 

2.99 

1.83 

0.92 

11.79 

16.07 

30.86 

0.10 

0.40d 


1.40 

5.50 

5.00 

.36t 

2.00 

2.00 

.40 


3.75 


0.65d  ... 

1.03  1.50 

1.03  1.50 

0.17d  .20 

0.75  .15 

1.38  .70 

0.83 

3.79  1.00 

2.15  2.00 

1.09  40 

2.09  1.00 

.70 

5  88  2.50 

11%^'  12%% 
6.63  1.00 


.38.96  2.90 

3.45  .75 

5.73  1.15 

2.00 

1.74  1.00 
3.43X  4.75 
3.43:  2.25 
3.43:  4.00 
3.43:  2.50 


BARCELONA  4.10  2. .50 
BatesAInnes  j  9%  8 

Bathurst  A  |  42  .36 


Do.  ‘B’ 

.05  Beatty 

Beld.  Cort. 
.52%  Do.  pfd. 

Belg.  Stores 
.75  Do.  pfd. 

Bell  Tel. 
Biltmore  Hat 
Do.  A’ 

Blue  Ribbon 
Do  Pfd 
Bowater 
Brantf.  C.  *A* 
Do.  B’ 
Brazil 
Do.  pfd. 

Br  A  Tk  Pf 
Bright 
.57%  Do.  pfd. 

.70  B.A.  B.  Note 
.75  B.A.  Oil 

B.C.  El.  4% 
Do.  4% 

Do.  4 
Do.  5 


I  .1 


1.50 


1.25 


4.30 

1.43 

.50 


11  9  I  7.0  10%  10%  10% 

6%  6% 


42V4  39%  4.8  42%  40V2  42‘»  +  %  14,433 

7%  T’l  5.7 . 

13  10%  ..1  . 


12  11 


6% 


3.36 

1.69 

3.00 

1 


j  45  .34  I  5.6 

5.75  3.30  5.15  5.00  5.00  —  % 

’  17%  15%  3.9  17%  17%  17%  .. 

I  13  11%  4.3' 

1  7%  5%j  . 

89  83  ■  6.81 

I  48  46%  6.1  47  46%  47 

I  27  17%  27  27  27 

I  21%  19  5.4 

I  42%  27%  42^/4  42 

43%  33%'  2.4  41%  41 

97  87’2  4.9  93  93  93 

4334  44 


42% 


3.43:  2.12%  1.59%  Do.  4% 

1.49  Do.  5% 

0.33  .50  .08  B.C.  Forest 

l.65d  .75  .  37%  B.C.  Pks.  'A' 

1.27d  1.00  Do.  ‘B* 

2.33  1.40  1.05 

1.50 


+  1 


1.70 
0.75 
0.75 
0.52t  .25t 

1.61  .70 

2.09dt 
8.24dl  .40 
2.35  1.20 

2.61  1.00 

5.16  .80 

2.48  .90 

1.15  .60 

2.nt  1.50 
0.86:  .10 

23.48:  6.00 
4.40  1.80 

2.34:  .50 

3.66  1.50T 

41.81  2.00 

7.36:  1.50 
2.91  4.75 

2.34  1..35 

0.49  .45 


2.29 

1.08 

0.29 

3.06 

31.49 

31.49 

2.14 

0.69 

0.41 

.04 


5.00  3.75 

6.00t  2.00 

2.00  1.50 

.50  .25 

.50  .25 

1.00  1.00 

1.60  1.20 

.50  .25 


1.15t  GATINEAU 
4.13  Do.  5% 

Do.  5 

General  Bak. 
Gen.  Dyn. 
Gen.  Motors 
Gen  Prods 
Gen.  Steel 
Do.  pfd. 
Goodyear 
Do.  pfd. 

G.  MacKay  A 
Do.  “B' 


38  27  !  3.9'  36%  34%  36%  +  1 

in  105%'  5.0  111  in  111  +  1 

110%  100  4.7  105  104  105  —  % 

7.00  4.90  4.8  '  7.00  7.00  7.00  .  . 

65  53%'  3.3  59  57%  58»/2  +  % 

43%  ,32%  4.6  42%  41%  41%  —  % 

35  27% 


5%  4..i  8  8  8 

87  78  6.1  84  84  84 

160  1.35  4.0  160  160  160 

49%  45 
7%  5*^4 

5% 


+  1 


6%  6I11  4-  % 


Earned  1957  1958  Div. 
per  shr.  Div.  to  date 


Stock: 


Approx. 

.—1958 - YIds  'Current  week—  Net  Week's 

jRigh  Low  %  I  High  Low  Close  Change  Sales 


Sales  Stock 


Trantoctient  on  Toronto  Stock  Exehongo 

(Closing  quotations.  Kept.  2.  19.S8> 

Higb  Low  Closej  Sales  Stock  Higb  Low  CloM 


Grafton  A 

13 

7.3 

Gt.  L.  Paper 

.l.'iV, 

27>ii 

4.7 

3.SI/4 

34 

.35 

Gt.  W.  Cl.  'A' 

5M 

5 

5W  —  V4 

Do.  ‘B* 

5.25 

4.00 

4.75 

4.7.5 

4,7.5  .  .  . 

Greening.  W. 

4.35 

4.00 

5.9 

Guaranty  Tr. 

23 

20(4 

21V4 

2\M 

21*^4  . 

Gurney 

2.25 

1.90 

.  ^ 

Do.  pfd. 

8 

6 

Gypsum 

35>/i 

27 

3.5 

34M 

34 

341,  — 

HAHN  BRASS 

20 

16 

...1 

Do.  ’’A- 

15 

12 

...1 

Hamil  Cott 

16 

14 

Harding  Car. 

8 

6% 

•  ■1 

Hayes  Steel 

25 

18 

Hendershot 

5.25 

1.00 

■  -1 

1.40 

4.30 

2.25 


75  5.0  79  79  79 


46 


50%  50  .iO  t  1 


1.60 

.83t 

.70t 


2.6? 

O.Sn 

0..5.'^d 

3.52 

1.49 

1.44 

1.22 

0.76d 


16.29d  1.50 
10.67d  .40 

4.01  2.00 

39.58  5.00 

0.83:  .10 

14.95:  2.50 
2.64  1.00 


.30 


B.C.  Power 
B.C.  TeJ. 
Brown 
Bruck  A 
Do.  ‘B' 


44  .39%  4.8  42%  42%  42% 

53  .50%  52  51%  52 

13%  8%  13%  12%  13 

16  11  4.6  16  15%  16 

16  11  '  1.5%  15%  15% 

43  36%  3.4  42%  41  42% 

44%  38%;  4.6  41%  40%  40% 

*  9%  7.8  11%  11%  11% 


I  12% 

I  7  4% 

12.60  1.50 


2.00  2.00  2.00 


l.,35 

Build  Prods  | 

45 

3,5*^  4.1 

.65t 

Burlington  ; 

,  13% 

11% 

.70t 

Burns  j 

15 

io'/4(  5.o; 

.22 

Burrard  D.  A  | 

7M 

6*^4  6.2] 

Butterfly  1 

2.00 

1.50  1  ..I 

1.13 

CALDWL  1st  1 

21 

21  1  7.1| 

.20 

Do  2nd 

1  .  1 

9.75 
2.07 
1.12 
2.09 
3.18 
2.49 

3.15 
51.43 

1.26 

6.16 
7.89 

11.27 
4.88 
5.03 
€0.57 
4.17 
6.08 
2.21 
0.88  .80 

12.02:  1.00 

1.97 


1..50  Calg.  Power  1  75%  6.3 

3.75  Do.  pfd.  i  105  97 

.10  Can.  Bread  4.25  2.75 

1.87%  Do.  pfd.  ;  55  4,5 

.50  Can.  Cement  j  35 

.65  Do.  ptd  29%  26 

.20  C.  Cr.  Stone  j  10  6 

.60  C.  A  D.  Sugar  ;  25%  20 

.50  Can.  Foils  1  19  13 

.79  Do.  A  20%  17% 

.75  Can.  Forging  |  26%  21 

1.42%  C.  Ir.  Fdry.  |  32 
3.18%  Do.  pfd. 

C  Machine 
1.00  Can.  Malting 

.58%  Do.  pfd. 

.87%  C.  Pack.  'A*  , 

.87%  Do.  ‘B’  i  47»/4  .34 

3.55t  2.90  C.  Per.  Mort.  |  103%  80 
4.40  3.30  C.  Safew.  pf. 

1.00  .70  C.  Steamship 

.62%  .62%  Do.  pfd. 

1.25t 


1.30 

.10 

1.20 

.60> 

1.031 

1.50 

1.50 

4.25 

2.00 

1.17 

1.75t 

1.75t 


3.1  . 

.5.3 

24%  2.9  34  33%  .34 

4.6  29%  28%  29% 
9%  9%  934 

4.8  24  23%  24 

4.0  16  16  16 

19V-  19%  19% 


1.46  .70  .40 

2.96  1..50  .75 

61.33:  4.00  3.00 

.5.90  2.75t  1.30 

0.37d 

0.90  1.20  1.20 

3.00  1..50 

4.00  2.00 

1.40  .70 

1.75  .50 

1.40  .70 


.,30 

4.50  Do.  pfd. 

1.35  Hinde  A  D 

.37%  Horner  A 
1.05t  How.  Smith 
I..50  Do.  pfd. 

1.50  Hubbard  *A* 
1.50  Hudson  Bay 
1.20  HuronAErie 

.45  Hydro  Elec 

.20  IMP.INV.'A* 
.60  Imp  Oil 
.42%tlmper.  Tob. 
3%  Do  pt(t 

.70  Ind.  Accept. 

2.25  Do.  pfd. 

1.12%  Do.  2% 

.37%  Ingersol)  A 
Inglis 

Ini.  Cem.  pf 
Inid.  N.  Gas 
.40  lot  Bronze 
.75  Do.  pfd, 

Int.  Mill  pfd. 
Inter.  Nickel 
Inter.  Paint 


I  82  73  .  I  . 

52  .39%  ,3.5  . 

12%  10  4.2 

36%  25%  4.31  W'4  34  34*- 

46  41  .  4.3  44  44  44 


19 


18  I 
39%; 


I  43%  32 
1  10% 

I  I2V2  6Vi! 

I  47%  37%  2.6 
14V^  12%!  . 

I  6%  .5% 

I  39%  26 
98  90 

I  49%  43% 

I  7%  6% 

14.25  2.70 
;  15%  lOi/s 
I  7%  5%, 


50%  .50  50%  % 

3.8  43%  42  42%  —  % 


5.52 

1.17 

1.84 

2.90 

0.64 

17.47 

0.86 

4.62 

0.91 

1.73 


.50 

1.50 

.80t 

3.00 

1.00 

1.00 


Tr  Mount 
25 1  UNION  ACC 
Do  Pfd 
Union  Gas 
Unit  Amus. 


.45 


.75 

.5.5t  Do.  ‘B* 
3.00  Un.  Fuel  ‘ 
1.00  Do  B 
.50  Un.  Steel 


73VS 

38Vi, 

62*4 

57% 

62^4 

+  3^4  8,101  1 

8% 

5%\ 

.  i 

11 

8 

6.0 

.  [ 

IB’-'s 

16  , 

18*2 

17-V, 

18 

8 

7  1 

.  j 

29 

25  ’ 

3.3 

29 

28 

28 

.  110 

22V4 

16*4 

3.5 

60 

50 

5.1 

.  1 

52% 

44 

6.9  14%  14%  14%  +  %  1.485 


VAN  ALLOY  |4.25  3.25 

4.93?  3.00t  2.50t  Viau  68  6.3 

0.30  .50  .25  Viceroy  *A*  [6.00  4., 35 

1.52  1.25  .62%  Virg.  Dare  p.  14  10 


3.75  3.75  3.75 
6.00  6.00  6.00 


0.78 

1.76 

2.80 

19.86 

23.94 

1.76 

1.76 

27.84 

0.85 

1.8.5d 

1.02d 


1.20 

1.20 

2.00 

1.40 


WAINWRI. 

3.40 

2..'>0  1  .| 

3.00 

2.70 

3.00 

-P.20 

Walker  Hir. 

3U% 

24%'  ..1 

31'>» 

29^4 

31 

-B  i% 

Waterman’s 

6', 

4t,i'  ..| 

Waterous 

7V, 

5'-i)  ..j 

Westeel 

15»4 

10»<4  . ! 

13% 

13 

13% 

+  V4 

W.C.  Brew. 

32M 

.30  1  3.7 

32% 

32% 

32% 

W  Groc  'A* 

27% 

30  5.7 

Do.  pfd. 

29'/4 

25  4.8 

Westons  'A' 

33 

21%  1.8 

30^4 

29M 

30 

—  1 

Do  ‘B’ 

33 

20M  1.9 

30*^ 

.30 

30 

—  1 

Do.  4M  pfd. 

94 

87'-2  4.2 

94 

94 

94 

—  12 

Wilson  J.  C. 

774i|  , 

Windsor  Hot 

25*4 

21  1  . 

25*4 

24 

24 

—  1 

Wpg  C  Gas 

2  [  ..1 

8I'8 

7*^4 

8iii 

-B  H 

Woods  GR  p 

93 

93  1  .  1 

Woods  Mfg. 

41 

39  1  .  1 

Wool  Comb. 

6  I  ...I 

.... 

YORK  KNIT. 

2.50  l.,50  1  ...1 

Do.  pfd. 

33 

25  1  .  .1 

100 


100 


500 


8.5 


.  I 

12%  11%  12Vs  +  1% 

46  44%  44%  —  1 

13%  13  13's 

6'^s  6*8  6%  —  % 

3.8  39*/4  .37%  39%  +  1% 

. .  95  95  95  —  1 


1.69 


ZELLERS 
Do.  pfd. 


32%  26 
50  42 


4.0  30*^4  30%  30*4 
4.6  48%  48%  48% 


47 


47  47 


3.50  3.40  3.40 
15%  14%  15 
7%  6%  7% 


4,157 

4,02,5 

3,880 


1.331 


2.97 

1.90 

2.49 

1.80 

2.64 

2.76 


1.05 


1.50t 
1.60i- 
1.70t 
!.60t 
2.20t  1.50 
2.10T  1.00 
1.50  1.05 


BANKS: 

.70  C  National  f  47%  .37 

1.2.5t  C  Bk  Comm  [  50' 

Imperial  |  52V 

Montrea  I  1  47* 

Nova  Scotia  f  61%  51 

Royal  !  69  53 

Tor-Dom  Bk  '  47  38 


3.6  16%  46  46 

3.2  49T»  49%  49% 

431/2  .3.3  52%  51  52'^ 

38  3.4  47''^  47  47*s 

3.8  61  60%  60% 

3.0  68%  67%  68 

3.9  46^/2  46  46'i 


+  Vi 


35 


2,889 

1.175 

3,965 


750 


^  I  Earned  per  snare  is  amount  earned  in  company's  fiscal  year;  tor  purposes  oi 

%  12,3 i.T  [personal  income  tax  returns,  **Dividends"  are  shown  on  a  calendar  year  basis. 

:  Includes  1956  year  (fiscal  years  ending  July  1,  1956  to  June  30,  1957)  Earnings 
not  so  marked  relate  to  1957  yesf-  4  Includes  extras,  d  Deficit.  Yields  are 
Oft./  .  t/  10  4-7,1  i  based  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price 

82%  69%  4.7  82%  79%  80%  +  %  I  Friday  previous),  x  Odd  lots.  'Paid  on  account  of  1958  vear. 


10 


10  10 


10 


300 


6.18 

346.24 

2.83 

1.49 

1.89 

3.337 

2.70 


2.70 


11.37:  3.00  3  00  Do.  pfd. 


Do.  pfd. 

22 

20  , 

22 

22 

22 

10 

Inter.  Paper 
Do.  pfd. 

105 

(  . 

83'%!  2.9 

105 

104 

105 

4-  1*'4 

551 

Inter.  Pete, 

i  59y4 

31%  2.6 

53 

49 

49 

—  3 

60 

Inter.  Util. 

29^4 

21%  3.8 

29‘/i 

27' X 

29'4 

-  2S4 

6,529 

Interpr.  Pipe 

■WVi 

3644  . . 

52y4 

50*'4 

52% 

-B  2 

5.326 

Interpr.  UtU. 
Inv.  Found 

1  27 

1  40% 

26%  .. 
40  ..( 

NEW  YORK  STOCK  MARKET 


51%  50  I  5.7[ 


(Supplied  by  Shearsoo  Rammill  A  Co.)  (Closing  Quotations  Sept.  2.  1958) 

Bid  Asked;  Bid  Asked  Bid  .4sked  Bid  .4.sked 

!  Allied  fliem  87%  C.  A  DA  6I14  Jones  A  Laugh  .53%  Rep.  Steel  57’^* 


l,00f>  Acad  Uran 
1,250  Advocate 
19.824  Agnico 
21,200  Akaitcho 
7,500  Alba  Expl 
h20('  Algom 
950|  Do  wts 
1.00  OAl!  Rox 
3.818. Am*Larder 


2,60C  Am  Nephe 
5,035  Anacon 
3,155  Anglo  Hur 
1,7.50  Ang  RouVn 
12,14.3  AnsiJ 

6.500  .Apex  Res 

92.600  Arcadia 
35,2(M’  Area 

8.roo  Ar.ion 
2,8,50, Aro  Equip 
24,!00  Atlin-Ruf 
6.00(>  .Aubelle 
98.00C!Aumacho 
R.5>200'Aumaque  ' 
l.200iAunor 
2.000  Avilla 
1.330  Banff 
620  Bankeno 
2,700  Bankfield 
^  401,29.5  Barnat 

5.500  Barvue 
4,000  Bary  Expl 

21.400  Base  Metals 

64.900  Bask  a 
6.233  B-Duq 

13.500  Beaucage 

10.900  Beav  Lod 
20,200  Belcher 

500  Belleterre 
10,773  Bethlehem 
87,297  Bevcon 
7,200  Bibis 
16,300  Bicroft 
3,550!  Do  wts 

12.600  Bidcop 

5.900  Black  Bay 
3,000  Bonville 

34.500  Bordulac 
6,600  Bouscad 
5,800  Bouzan 

17.500  Boymar 
1,955  Rralorne 
.1,8^10  Broul  Reef 

10.000, Brunhursl 
4„'ifi0  Brunsman 
1,500, Brunswick 
4,000  Buffadison 
700  Buff  Ank 
5,500  Buff  RL 
8.000  Bunker  Hill 
85 Cable 
2,136  Camp  Chib 
iSO.Camp  RL 
.5,.50G,Cdn  Astoria 


17.00  16.87  17.00 
6.10  5.75  5.75 


11.50  11.50  11. .50 
.30  .27%  .27% 

.25%  .23  .25 

.04%  .05 


.18 

1.34 


.15 


.16 


1.15  1.16 

.13%  .15 
1.60  1.70 


.10%  .10  .10 

1.4.5  2.41  2.41 

.07  .06%  .07 

1.92  1.88  1.90 


.37%  .30 


.24 


.20 


1.25  1.14 

1.9.5  1.90 

1.10  .96 

"5Hii  .20 
.06%  .05 
1.07  1.00 

.22  .18 

.20%  .18 
.23% 


.06 

.08 


€.0.5  5.9.5  6.05 


..56 

.05% 


.55 


.55 


I  Allis  CTialmers  26  Chrysler  52%  Johns  Manv. 

Amer.  Can  46%  Com’l  Edison  48%  Kennecott 


1.77  1.50 

7.00 

3.75:  2.00 

1.32  l.OOt 
0.47  '.30 

2.08  1.20 
28.92  7.00 

2.21:  .60 
2. 21:  .60 

1.34  1.25t 

1.68  .60 


1.25 
7.36 
12.05 
7.36 
0.34 
2.88:  1.00 


2.06 

1.50 

2.06 


1.16%  JAMAICA  PS 
5.25  Do.  pfd. 

1.00  Johns  Man. 
.80t  Journal  Pub. 

KELVINAT. 

.90  LABATTS 
L.  Wds.  pfd. 
.60  Lambert  A 
.60  Do.  ’B’ 

.75t  Laura  Secord 
.60  Laur.  Ac.  ‘A* 
.00  LawsonJones 
Do  Pfd 
.30  Lewis 
.03  Loblaw  Groc 
.75  Do  Isl 

.03  Do  2nd 

Ldn.  C.  Inv. 
.75  Lowney 


3.3  63 
I  7.0  102 


3.50 


I  8%  5%!  .-I 

25%  IBVs  4.8 
128  122  5.6 


6V4  6%  6% 

25V4  24  25 


9 


lOVs  8%:  6.0 
121/ii  12% 

23V2  19  I  5.8  23V)»  23  23'/8 

:  13'%  10'%  5.0  13%  13»/2  13‘2 

I  21  19  ,  ..i  21  20-%  20% 

,24  23  :  . 

n  8%'  5.7  10'%  10%  10'^ 

1  120  80  I  2.2  115  115  115 

j  32'/4  28%  5.0  30%  29%  29%  —  % 

I  55%  47%  3.7  54  . . 


+  6'% 


28 


5% 

21%  3.6  27%  27%  27i%  +  % 


4.8  32  31'/ 


I  98V2  a5  4.5 
I  8%  8*i|  4.; 


I  25%  23 


25  25  — 


48'/^  50  +  2% 

'  41V4  46%  46%  —  % 

3.7  103%  102  103%  f  3'/4 

4.5  95  95  95  —  V4 


.40 

1.00 


40  30%  2.6'  38'/^  38%  38% 

13%  11  :  4.7 
Can.  Vinegar  f  24V‘.i  20  ;  5.71  23%  23%  23% 
CWire&C  ‘B*  I  14%  12'%;  ..1  . 


1.50 

1.25 

2.00 

5.00 

.75 

.85t 

1.00 

1.75 


3.52 

28.33 

1.28 

32.28 

0.86 

X.21 

4.62 

4.62 

0.73d 

0.28 


1.14d  ... 

0.19  .  . 

2.07  1.00 

2.10  1.20 
0.15d 
7.27 
0.69 


1151  150  I  . . 

1  6  5'/2 

I  3.1%  25  4.5  .13'/4  .12%  33'/s 

1  33'.8  2.5%  .1.8  33  32%  .13 


C.  ARENA 
Cdn.  Bake. 

1.12'/2  Cdn.  Brew. 

.93%  Do  Pfd 
1.50  Cdn.  Bronze 

3.75  Do.  pfd. 

.56V4  C  Can  ‘A* 

.40  C.  Celanese 
.50  Do.  1.00 

.87V4  Do.  pfd. 

...  C.  Ch.  &Cel. 

...  C.  Conv  *A* 

...  Do.  B* 

...  Cdn.  Cottons 

Do.  pfd. 

Cdn  Dredge 

C.  Fairbanks  [  23  14%  5.71  23 

Cdn.  Food  ]3.80  2..50 


1.69 

107.56 

6.67 

313.24 

1.94 

1.49 


.90 


b.OO  3.75 
2.75t  1.75t  MacL.  PLP 


McKLNN.S.S.  i  IUV4  10  (  ...i 
Do.  pfd. 


36.41 


.90 


23%  ‘23%  —  V4 


—  .  7.6  24 

98  95  !  5.1  9.5 

15'/i  13  5.2i  14%  14%  14% 

16%  12%  4.8’  15%  15  15V4 

I  6.4  17  17  17 


]  31%  28 
I  7V*  4%;  ..| 

(3.00  3.00 
14.00  4.00 
I  9%  5 


.50 


6%  6%  6%  —  % 


5V^4 

221I1 


58.37  12.00t  lO.OOt  C  Gen  Elec 
1.53  1.32%  1.05t  C.  Gen.  Inv. 


48V2  37 
1  8  7 

!  695  695 


44»'a  44'/^  44% 


32 


25 


1.27:  1.00 
0.47 

1.34  .10 

4.86:  .80 

0.98  .50 

1.36.29  3.75 

5.68  3.00 

0.85  .90 

L03d  1.00 
0.32d  .06 

1.75  .80 


[  21  15 

1  8%  5%' 

I  7%  .5'^i 

im  9%'  7.3 

17%  15  ; 

85  78  4.6- 


47.03 

47.03 

47.03 

3.12 

0.29 

0.32: 

1.27 

0.09: 

13.97 

19.21 

3.24 

0.47: 

0.47: 

5.56 


.70t 

5.00 

1.50 

.20 

.20 

1.00 

1.10: 

l.lOt 

1.40 


.70 


6.00 

3.75 

3.00 


16%  1.3 


i2.50  1.50 


3.03 
V.98d: 

1.61  1.00 


3.80 

S2..59  .80 

0.27 

2.80?  1.00 
1.91  .60 

1.36:  .80 

0.87%  .50 

0.04 

2.27  2.00 

1.13  1.60f 


C.  G.  Sec.  ‘A 
C.  Hy.  Carb. 

C.  Ice  Mach. 

.60  Do.  ‘A' 

.40  Cdn.  -Ind. 

2.81%  Do.  pfd. 

1.50  C.  Ingersoll  !  au 

C.lnt.  In.  Tr.  |  19 

Cdn.  Loco  I  15 

Cdn.  Marconi  13.30  2.00 
Cdn.  Oil 
Do,  8% 

Do.  5% 

Do.  4^0 
Cdn.  Pa.  Rly 
C.  Pet.  Pf. 

C.P.4P.  secs.  ,7.00  5.00 
. . .  Cdn  Salt 
Cdn.  Silk 
.40  Cdn.  Tire 
►.50  C.  Util  pfd. 

.75  C  Vickers 
C.  Wallp.  *A* 

Do.  B’ 

.75  C.  West’ousi 
.50t  Catelli  ‘A’ 

.751  Do.  B’ 

Chart.  Tr. 

Chat  SU.  pf. 

Chat.  Gai 
Circle  Bar 
Do.  "A“ 

Coch.  Dunlop  f  20V^  IBVg 
Do  A  i  14' 4  10*4 

Cockshutt 
Coghlin  B  J. 

Comb.  Ent. 

Cond  Nat 
Cons.  Bak. 

C.  Divers,  i 
Do.  pid. 

C.  Min.&Sm 


4.5  30%  30 

20' -2  20% 
8»2  8% 
71/i 


20'/2 

8'/4 

7% 


17%  17'%  17%  +  V4  1,407 


7.4  50  47 


23%;  2.71  29V^  29'/4 

160  140  1  5.51  . 

103%  97V2  5.0:  . 

88%  8.5  I  5.2 

6.3  27*4 


j  143-4  14  i4at  —  % 


28%  28«2  -nV. 


.50  .25 

l.OOt  .60t 
1.00  .75 

5.00  2.50 

6.00  3.00 

1.97:  1.50t  .90 

1.97:  1..50t 

19.44d  4.50  2.25 

0.6Id  .40 

19.44d  4.50 

0.39  .30 

14.76:  .60 

5.85:  1.00 

4.25  1.65t 

348.24  4.00 

0.05: 

0.97: 


11.50 

1.96 

5.73 

0.02 

0.12 

2.17 


MacMillan  A 
Do.  B’ 
Mailman 
Do.  pfd. 

M.  Sug.  pfd. 
M.  Lf.  Card. 
M.  Lf.  Mill. 
Do.  pfd. 
Massey  Har. 


79  61  I  3.51  78  78  78 


4mer.  Cyan  30%;  Cons  Edison 
4m.  Smelting  44%  Del  Se  Hud. 
\.T.  &  T.  185%  r>ouglas 
\m.  Tobacco  86  Dow  Chem. 
4naconda  .52  Dupont 

4rmour  19  East  Kodak 

4tch.  T.  ‘gem  m  m  El  Paso  \.G. 
4toh.  T.  &  SF  23*4  Gen.  Elec. 
Atlantic  Ref  38'%  Gen.  Motors 
Baldwin  Lima  13:4  Goodrich 

B.  &  O.  38%  Gt.  No  Ry 

Bendix  Avia  6OI4  Gulf  Oil 
Beth  Steel  46%  Illinois  Cent 
Borden  71  Indland  Stl, 

Budd  15%  Int.  Harv. 

C. P.R.  28%  Int.  Nickel 

Caterpillar  TS'-illnt.  Paper 

Celanese  18%’  Int.  T.  &  T. 


1/  rkheed 
24%  I.<oew.s 
58%  Merck 
64  Monsanto 
196  '  Mont-Ward 
11^’U  Nat.  Cash  R. 
32V^'  Nat.  Disl. 

Nat.  Steel 
43'/4  N.Y.  Central 


St.  Regis  Pap 
93*4  Sohenley 
53  Sears-Roe’k 
19' 4  Shell  Oil 
65  Sco-Mobil 
.34*/^  South  Par. 
39%  South  R.R. 
71'/^’ St.  Oil  Calif. 
25  Stan.  Oil  N.J. 
64*4  Texas  Co. 

18%  Texas  G.  Sul. 


.04% 

.06% 

3.15  2.90  3.10 

.07'-^  .07  .07 


06 '-t 


.94 
.08' 2 


8.70  8.70  8.70 


4.400  MeWatters 
3.000iMentor 

3.700  Merrill 
15,600  Meta  Uran 

9,567  Midrim 
12,964  Milliken 
1,000  Minda 
710  Mining  Corp 
152,956  Min^Ore 
2,300  Moneta 
4,8.57  Mt  Wright 

8.400  MuJti-M 

23.200  Nama  Cr 
31,00CNat  Expl 

22.. 50(t  Nealon 
3.000  Nello 
4.6(»C  Nes  Lab 

4.700  New  AJger 
11,025  New  Ath 

2,080  New  Bid 
?.3(K5  New 
3.000  New  Delhi 
3,000  N  Dicken 
5,507  N  Goldvue 
1,683  N  Harri 

650.850  New  Ho.sco 
104,934  New  Ja.son 

MOON  Kelore 
8.5,400  NewJund 
26.835  N  Man 
9,150  N  Minda 
1 .528 ,079  \  My  la  m  a 
544,300  Newnor 
7.000  New  Rnuyn 
2,650  N  Senator 
2,500  New  Taku 
5.890  Nickel  M  9t  1 
800  Nick  Rim 
3,927  Nipissing 
81,500  Nisto 
2,000  Nor-Acme 
.5,316  Noranda 
3„500  NorgoH 
145,950  Norlartic 
1,080  Normelal 
47,150  Norpax 

17.850  Norsynr 
61,080  Northcal 
61 ,825  N  Colder 
61.166  N  Rank 
18,705  Northspan 
4,100  Do  A  wts 

4.700  North  Can 
41.025  Norvalie 

8.58  Nudul 
73,8.50  O’Brien 
4,000  Ogama 

2.. 500  Oka  Rare 
1,000  O’Leary 

6.. '15  Opemiska 
J?,000  Orenada 

11.200  Ormsby 
8.000  Osisko 

5?  '  '  Pamour 


.12V4 


12.50  12.37  12.50 


.16% 

.14 

.14 

.07».:i 

.07 

.07 

.15% 

.13*% 

.15% 

.40 

.38 

.40 

.08% 

.07 

.07 

.38 

.31 

.31 

.06% 

.06 

.06% 

.25 

.23 

.33 

.35 

.32% 

.35 

1.05 

2.00 

2.01 

.06 

.05% 

.05% 

.12% 

.12% 

.12% 

.78 

1.30 

1.40 

.15 

.V 

.12 

.06'% 

.06% 

.06% 

.26 

.20% 

.23 

.24 

.22 

.24 

.09% 

.08% 

.08% 

.34 

.34 

.53 

.10% 

.07 

.09% 

.07 

,06 

.07 

.06 

.06 

.06 

.17% 

.17% 

.17% 

.97 

.88 

.88 

.83 

.83 

.83 

.65 

1.51 

1.60 

.07 

.0€ 

.07 

.15 

.14 

.14 

46.n044.,'50  44.50 

.06 

.06 

.06 

.43 

..36 

.42 

.75 

2.70 

2.72 

.28 

.22 

.26% 

.10% 

.08 

.10% 

.30 

.26 

.29 

.73 

.65 

.70 

.10 

1.00 

1.10 

.10 

2.78 

3.00 

.05 

1.95 

2.05 

.05 

1.01 

1.01 

.18 

.14% 

.18 

.22 

.20^2 

.20'% 

.95 

.80 

.88 

.06 

.06 

.06 

.14 

.13 

.14 

1,.305  C  Dyno 

.68 

.68 

.68 

2V‘  West 

.27 

.26 

1  94.700  C  Malarl 

.73 

.58 

.67 

7,500  Paramaq 

.07 

.07 

1  2,142  C  N  Inca 

.22 

.21 

.21 

1.5  Parbec 

.08 

.06% 

'  10.300  r  Nwext 

.40 

.32 

.37 

7,560  Pardee 

.54 

.54 

,  37.100  Can-Erin 

.22'% 

.21% 

.22 

2,500  Pater 

.43 

.38 

34,798  Candore 

.21 

.16 

.19 

8.TiO  Paymaster 

.20 

.19 

29.600  Can-Met 

1.25 

1.19 

1.21 

7,60C  Perron 

.24 

.23% 

1.700  Do  wts 

.55 

.51 

.52 

3,700  Pickle  Crow 

1.01 

.95 

11,500  Captain 

.12 

.11 

.12 

1,650  Placer 

10.12 

10.00  1 

Nor.  /Vm  .\v’n.  33%'  Union  Carb 
41V<i  Nor.  Pacific  45%  tlnion  Pac. 
110'.4  Penn  R.R. 

39'/ii  Pepsi  Cola 
101%  Phillips  Pete 
37*4  Pure  Oil 
83*ii  Radio  Corp. 

109  Sperry  Rand 
44  I  Raytheon 


1,000  CarihfK) 
3,1.30  Cassiar 
300  Castle 
100  (  ayzor 
9  282  Cent  Del 
I4'  8  United  Aire.  64%  I  520, Cent  Pal 

United  Airline  64*4'  49,400  Cent  Pore 
47  U.S.  Rubber  41%  j  3.500, Che.skirk 

.38i^jV.S.  Steel  75%  !  ::2.000,Che.ster 

.35'8  Westinghouse  62% 

19'/2  Wool  worth  48% 

.38  Youngstown  S.  104 


5.5*4 

721/4 

21% 

108% 

30% 

64*4 


8.05 

3.40 

3.00 

9.05 


3.40 

3.00 

8.85 


25%! 

35%  23%  2.9,  35 


34'/4  .34Va  —  % 


18  I  ..j  26  26  26 


94  j  6.0' 

21 

7%  5.7  10 

833:t,  5.6: 


2OV2  20»/&  —  l»/4 


9%  9%  9%  +  %  29,922 


.701 


1.00 

1.40 

1.40 


0.09 

0.87 

2.80 

2.80 

0.58 

22.96 


2.34  1.00 

4.35:  2.00 

4.90  2.00t 

2.23  .84'/4 

30.06  4.75 

2.20:  1.20t 

1.95  .70 

2.79  .60 

1.69  .60 

5.13  1.50 

0.60  .32 

2.67  1.77Vi 

1.80  i.m 

4.16  1.65 

1.52  .62«x 

19.86:  4.00 
2.66  2.00 


2.75 

l.Sfli 

7.00 

List 


44  '  2.0  53 
28  I  2.4;  ... 
39V2  2  9  .... 


1.40 

1.00 


1  59 


[  18'-  14'*.  5.8 
2.50  2.00  i 


I  13 


[1.00 


,  33'4 

,1  19 


12*4  7.7  IS'/j  14*4  15V2 
9%  1.8  12''4  11%  IV^ 


75.05 

1.63 

3.11 

0.44d 

1.70 

3.46d 

7.32d 


2..50 

1.60 

6.00 


0.62 
27.38 
2.56 
52.06 
3.10:  ..35 

80.38:  6.00 
6.62  2.37% 

1.85  1.50t 

3.27:  2.00 
15.05  2.25 


2.47  2.001  1.60t  Cons.  Paper 


21 U  16'-? 
38  28 


1.50 

1.10 

1.10 


l.U2d: 
l.67d: 
0.02 
1.30 
2.08 
1.92 
1.92 
1.21 
0.56 
4.241 
6  67 
1.85 
0.74 
2.66 


12.60 
0.95 
0.33d 
2.90 
3.13 
2.30 
2.53 
1.46 
7.05 

3.07  .50 

2.59:  l.20t 
2.26  60 


C  Pic.sw 
Do  ‘U 
Cons.  Text. 
Cons.  Gas 
Cons.  Glass 
Corby  *A' 

Do.  ‘B 
Cosmos 
Craig  Bit 
Crain 

Crown  Cork 
Crown  Trust 
Crows  Nest 
Cl  Zeller 

DAVID  Fr  A 
Davis  i.  A 
Do  B 


2.5  33' 4  32  32% 


18%  I5>i  6.8  18%  18 


6.3  \V/2  17»>2  17»/a 


30'/4  28  2.6 


51'.i  42*-4  3.6  51» 


15,05 

2.91 

131.53 

0.86: 


2.17 

1.32 

1.00 

1.52t 

1.65 

0.41 

2.39d 

2.85 

3.85 


3.00 

3.00 

4.00 


1.00 


2.54 
133.31 
6.53 
11.37 
0 

2.79 
1.  .*> 

5.78 
2.69 
4.06 
1.25 
21.87 
0.79  .60 

171.84:  7.00 
2.13d 


Dist.  Seagr. 

Dun.  Bridge 
D.  Coal  pfd. 

Dorn.  Corset 
Dom.  Dairies  j  10 
Do.  pfd. 

Dom.  Elect. 

Dum  Enc 
Dom  Fabrii 
Dom  ?’dry 
Do.  pfd. 

Dom  Glass 
I  «  ptd. 


12  "'4 

3.50  2.50 

30*4  25»4 


5.7  .30*8  30  .30  —  % 


I  17  13  6.2  17  17  17 


I  15%  10  . 

I  2OV4  17'-2^ 


15'-?  13' 15  +  2 


34 '4  35  +  %  3,893 


lies. 


2.50 

l.(K» 

1.25 

..*>0 

i.no 


1.45 
3.65 
0.60 
96  40 


12.68 

o.iii: 

0.85 


.75 


D.  (.iU  loth 
D  Scottish 
I")©  pId 
I).  Stl.  &  C. 
Dom  Slt‘res 
Dom.  Tar 
Do  pld. 

Dom.  Textile 
Do.  ptd 

D.  Woollens  ' 
Dun  .VMudge  1 
Donohue 

Dow  Brew’. 
Dupont 
l‘.  Ptfi 

E. \SI  KDOl 
Du  ptd 


I  I6V3  14<?  4.6 
I  MV,  9 


I  38 
I  25  22 

,  45%  42'- 
i  23'/2  18 
1  73Va  51 
I  I4v«  in 
1  22  18% 


12.S  II  T%  5.6 


I  42  ) 

1  20*4  15-‘' 


4.H  22*4  22»-4  22%  ^  * 

1.8  69Vt  67*4  67%  —  1* 

.3.5  14  13*4  14 


20*4  20' 4  20*4 


4.7  8.1  83  8.3 


31  4.2  38'4  35 


*'0 

1.50 

Jl5 

Eddy  Pap.  C 

50 

37 

50 

50 

50 

150 

1  2 

1.00 

.50 

Do.  A' 

.54 

37 

2.1 

.54 

51 

51 

13,5 

1.00 

.50 

Electrolux 

13 

9*4 

12M 

12% 

12% 

40 

r  * 

.40 

.30 

En.  &  H.  ‘A’ 

5.00 

5.00 

.90' 

90' 

Eqint  Lite 

55 

47 

1.6 

i  :  i: 

1.04 

78 

Estab  pfd. 

20 

11*4 

1.50 

75 

FAM  PLAY. 

21 

h\M 

7.3 

21 

20% 

20*11 

4  *■ 

2.40.5 

1.50 

.5M 

K  (  ,  J  me! 

2' 

U'-: 

18 

17*4 

18 

-  l'<4 

325 

1.33 

70 

Fed  Gr.  A' 

1  41 

26 

.38% 

38'- 

.38'.2 

•e  M 

250 

1.40 

70 

n<*  pfd 

:  30 

25% 

3.0 

Fleet 

.87 

..30 

.80 

.60 

60 

-.04 

400 

2.40 

1.20 

Ford  C 

!  42 

37'a 

6.0 

40% 

40 

40% 

•  % 

527 

5.00 

2.,50 

Do.  A* 

1  9fi 

66'^ 

.5.5 

95 

93 

93’-2 

-  tij 

2.800 

5.00 

2.50 

Do.  ’B' 

80 

74 

6.3 

Foreign  Pow 

5.00 

3.75 

.48 

36 

Found.  Co. 

1  14 

8'. 

3.8 

13>. 

12% 

I3V4 

-  V. 

4.074 

2.38 

1.50T 

1.20T 

Fraser  Co 

1  Zi'h. 

229, 

5.2 

29 '/4 

28*4 

29 

■B  % 

2.010 

1.58 


2.42 

2.02 

28.47 

0.15 

4.08 

1.01 

1.58 

53.44 

2.05 

2.30 


2.46 

2.23 

18.49 

1.1.3 

1.13 

3.14 
30.99 

1.21 

3.18 

17.54: 

3.54 

3.6? 

27.48 

4.97 

0.68 

4.38 

1.89 
3.3? 

4.90 
2.13 
5.85 


2.00 

2.25 


1.40- 

1.40< 

l.OO 

2.00 


1.00 

2.8U 

2.00 


.60 

.40 

1.05 

1.90r 

1.25+ 

1.40 

.80 


2.74 
7.19 
7.19 
5.32 
3.15 
34  13 


1.00 

1.00 

5.00 

2.40 

2.00 


2.25 

Do.  pfd. 

1  100 

77-% !  4.6 

98 

96V4 

96% 

.25 

Maxwell 

[  5% 

3*'4  .. 

.45 

Me.  C.  Gr.  A 

j  25 

22  1  ... 

75 

Do.  ‘B” 

1  24% 

2.3%  , 

.80 

McColl  Fron. 

1  62 

.50  :  2.8 

61 

59*4 

61* 

3.00 

Do.  pfd. 

♦  93 

87  4.3 

Melchers 

1  9M 

8  ; 

9% 

9>/4 

91/4 

.30 

Do.  pfd. 

1 

13 

16 

16 

16 

Mercury  Ch. 

1  14 

5  1  ... 

2.06%  Mer  Pap  pf 

1  49 

45 

48  ’ 

47*% 

48 

.50 

Mex.  Light 

1  13% 

10%  .. 

13'% 

13 

13 

.50 

I>o.  pfd. 

1  14 

10 

14 

14 

14 

M.W.lnd.Gas 

|2.10 

1.25 

2.10 

1.65 

2.05 

.10 

Milton  Brick 

,3.20 

1.95  !  . 

2.70 

2.70 

2.70 

1.20 

Minn,  k  Ont. 

j  30 

21%;  5.3 

30 

29% 

29% 

.9381  MilrhelIJS 

1  33 

33  j  3.8 

.25 

Mitch.  R.  A. 

1  « 

5  1  .. 

8 

8 

8 

Do  ‘B’ 

11.35 

1.00  !  ... 

.75 

Mod.  Cont.  A 

’  15% 

11%'  6.4 

13  ’ 

13 

13  ‘ 

.75 

Molson's  "A” 

I  40 

26  '  .. 

39% 

39 

.39% 

.75 

Do  ‘'B” 

j  40 

26%|  .. 

39 

39 

39 

Monarch  Kn. 

15.0U 

3.25 

3.00 

Do.  pid. 

;  73 

46  ...: 

1.00 

Mon  Mort. 

1  35*/4 

35  ‘  . 

-.75 

.Mont.  Loco. 

17*/4 

14*4  5.8 

17% 

17% 

17*4 

1.00 

Mont.  Refr. 

40 

39 

2.00 

Moore  Corp. 

78 

64  2.7 

75 

74% 

74% 

.45 

Morgan,  H. 

22 

15%,  4.1 

21M 

21% 

2\M 

2.37 

Do.  pfd. 

102'/2 

90  4.7 

101 

101 

101 

1.00 

Mt.  Ry.  Rice 

15% 

13  1  ...| 

.40 

NAT.  DRUG 

14% 

ii'-n; 

14% 

14% 

14*4 

.30 

Do.  pfd. 

15 

Il%!  4.8 

14*4 

143A 

14*4 

.45 

Nat.  Grocers 

22% 

20  i  3.0 

1.12% 

Do.  pfd. 

28 

24*4  6.0 

27% 

27*8 

27*.2 

.24 

Nat.  Hose  B 

5.00 

3.50 

4.60 

4.60 

4.60 

1.20 

Nat.  Stl.  Car 

23'% 

19%  8.4 

22*2 

21>8 

22*2 

1.05 

Nat.  Trust 

42 

37V2  3.2 

40*2 

40' 2 

40*2 

.90 

Nfld.  Light 

46 

42*%  4.2 

46 

45 

46 

Niag  Wire 

12 

9  7.5 

ll'/a 

UM 

11% 

2.00 

Nor. W. Util. p. 

82  >% 

75  5.1 

80 

79 

80 

1.00 

Noranda 

47 

35*.4  4.3 

46 

44»2 

44»2 

Nor.  St.  Oil 

14% 

11% 

13% 

13V4 

13% 

1.37 

N-Que.P.  pf. 

50 

45  i  5.5 

.75 

OGILVIK 

34 

26  4.6 

34 

32% 

34 

3.50 

Do.  pfd. 

150 

125  1  ..| 

.90t 

Ont.  Loan 

26% 

22  5.2' 

1.25T 

Ont.  Steel 

22 

19  7.1 

22 

22 

22 

Orange  Cr. 

4.00  2.15  1  ., 

3.50 

3.25 

3.30 

.67% 

P.\GE  HERS 

343. 

2.5%  2.6 

34 

33% 

33% 

Paton  Mfg. 

10.00  5.00 

.70 

Do.  pfd. 

20 

20  7.0 

Paul  Ser.  S. 

7 

6*%  .1 

Pembina 

10 

6% 

8% 

8*8 

81/2 

1.25 

Do.  pfd. 

46 

40  5.4 

1..35 

Penman’s 

27 

23 

26 

25M 

26 

4.50 

Do.  pfd. 

108 

100  5.6 

.2()t 

People.?  Cr. 

20 

13  [ 

18 

17*2 

18 

3.00 

Do.  pfd 

99 

00  6,3 

1.25 

Photo  Eng. 

38*4 

.38 

.75t 

Powell  River 

,36V4 

28%  4.2 

.36% 

.35 

36 

1.00 

Power  Corp. 

68 

54%  3.0 

68 

68 

68 

1.68 

Do.  1st 

48 

42  t  4.7 

2.25 

Do.  2nd 

70V'4 

64%  4.4 

2.00 

Price  Br. 

43y4 

34M  7.2 

43 

41% 

43 

4.00 

Do.  ptd. 

90 

85  4.4 

90 

90 

90 

.50 

Prov  Trans. 

13 

11  j  8.0 

13 

13 

13 

QUE.  NAT.  G 

25'% 

20 

241/2 

23*4 

24 

1.05 

Que.  Pow. 

3o\'4 

27'%  4.0 

35 

34*2 

35 

.45 

Que.  Tel. 

32 

18-%1 

32 

28*4 

32 

.45t 

Quinte  A' 

lOVa 

9  7.1 

.5.5 

RAPID  GRIP 

9% 

7 

.45t 

Reitman’s 

17 

12%  5.0 

17 

16*4 

17 

.25 

Riverside  A 

13% 

10*4 

Do.  ‘B’ 

4.50 

4.,50 

.60 

Robertson  M. 

17'% 

U%  2.2 

17 

17 

17 

.90t 

Do.  pfd. 

18 

17 

.40 

Robinson  L 

12'% 

10  7.3 

.50 

Do.  pfd. 

15 

1.3 

.60 

Roe.  A.  V. 

15% 

12%  5.4 

15% 

14*2 

15 

4.61% 

Do.  pfd 

105'% 

98  .5.5 

1041/2 

KM 

104% 

.60 

Rolland  ‘A’ 

24 

1.3  3.4 

23 

23 

23 

.30 

Roliand  B’ 

26 

22*^ 

3.19*4 

Do.  pfd 

86 

7;>  5.3 

.06'/:j 

Royalite 

14Va 

m'4  2.4 

11% 

10% 

UH 

.98 

Do.  pfd. 

23 

20^8  6.1 

21 

20*8 

21 

.30 

Russell  Ind. 

11% 

6  7..5 

10 

9*4 

9% 

.75 

ST.  LAW.  CP 

16% 

12 

16*b2 

15% 

I6V2 

3.75 

Do.  pfd. 

100 

93  5.0 

98 

93 

98 

.40 

Sangamo 

12'% 

10*2. 

.50 

Sarnia  Br. 

19 

13M>  5.7! 

.40 

Scarte  A’ 

8'% 

.5*8  j 

.30 

Scythes 

12*2 

12 

.51 

Shawinigan 

.30% 

2.3*4  2.3 

.30% 

28% 

29 

2.0(1 

Do. 

48'.2 

43  1.4 

47 

46*4 

46*2 

2.25 

Do.  -B’ 

51'/2 

4"  4.9 

.50 

50 

.in 

1.60’ 

Shei  win  Will. 

42 

32' 4  4.9 

12 

42 

42 

5.25 

Do.  pfd. 

132 

120  .5.4 

1.32 

.32 

32 

.60 

Sick.s 

.33 

2\M  4.3 

32% 

32 

32*4 

.60 

Do  V.T. 

32'-; 

21  4.4 

32  “ 

nu¬ 

32 

.50 

Silknit 

17% 

16*-2  5.7 

1.00 

Do.  pfd. 

38 

36  5.6 

.60 

Silveryd.  A 

ll»z4 

101 4  5.6 

11*4 

ll 

11 

.60 

Do.  B” 

•”2 

10*4  5.5 

SimontS.Sons 

33 

31  3.6 

2.50 

Do.  pfd. 

90 

86 

.25 

Simpsons  1 

26'2 

16'e  2.0 

25*4 

2.5 

2.53.11 

.75 

Slater 

20 

16 

2.10 

Som.  pfd. 

50% 

47  .5.6 

1.00 

Southam  I 

55 

.38  1.0 

.55 

.55 

5.5 

l.2b 

So.  Can.  P  1 

56 

18  5.0 

1.87'^ 

Do.  pfd. 

135 

118  5.6 

125  123  125 

1.62*2 

Stan  Paving 

41 

33*4  1.9 

41 

41 

41 

.45 

Stan  Radio 

13 

1214  4.4 

.30 

St.  Brock  ‘A* 

8*4 

7 

.20 

Do  B  1 

6% 

5*8 

.90 

Stedman's  i 

30*4 

23*4  3.4 

30*4 

30*^2 

30*'2 

i.5n- 

Steel  of  Can 

65' R 

45*2  3.0 

64*4 

64 

64*4 

.50 

Stuart  Oil 

18 

14*4 

18 

16 

18 

1.05 

Sup.  Pro.  pt.  1 

23% 

19*4  6.4 

.80 

Supertest  Or  ' 

18*.» 

15%  4.3 

17% 

17% 

17% 

3.75 

Do,  pfd.  1 

102 

97  4,8 

.75t 

T\MBLYN  i 

27*2 

18*4  3.6 

1.50 

Do.  pfd.  1 

45 

1 

..50 

Taylor  Pear.  | 

9% 

7%  . 

8*4 

8*4 

8*4 

.2.^ 

Do  pfd  ' 

9*4 

S  5.1 

1.5- 

Th  Can  Inv 

7*2 

4»-4  , .  1 

Tip  Top  Tail.  1 

13 

10  . 

Tooke  Bros. 

20 

20  1  .  .i 

Do  pfd  1 

.50 

35  ‘ 

.40 

Tor.  Elev. 

24% 

16*4  4.5 

24% 

24*2 

24'2 

1.12% 

Tor.  G.  Tr.  | 

39 

29*4  4.4 

L25T 

Tor.  Iron  i 

.32 

25%  4.7 

32 

31% 

32 

1.25f 

Do  A  ! 

31*% 

24  4.8 

30% 

30*/4 

30% 

3.75 

Tor  Mort.  1 103  101  4.8 

1.30 

Trad. Fin. ‘A*  j 

43% 

31%'  5.6 

43% 

42% 

43*2 

1.50 

Do 

43% 

37  ,  4.8, 

.527 

200 

27,474 


UNLISTED  SECURITIES 

1  (Supplied  by  Kippen  A 

Co.  Inc.) 

(Closing  quotations.  Sept.  2.  1958) 

1 

Bid  Asked 

Cons  Theatre  A 

6% 

Int  Holdings 

22 

Alexand  Bldg  C 

10 

20 

Do  B 

2V> 

Laurent  6  pfd 

20 

Ang  C  Tel  AC 

JlVi 

32% 

Continental  Life 

60 

La  Sauvagarde 

45 

Beauharnois  Pr 

15 

Cousins  E  U 

10 

Ldn  k  Can  A  pf 

40 

44 

Do  L  H  Pow 

30 

Crown  Life  new 

115 

125 

Monarch  Life 

275 

Bor  Floor 

23 

Cuban  S  Sugar 

6 

McCarthy  M  A 

1 

s 

BC  Sugar  . 

33 

35 

Daily  Mirror  A 

1.80 

2.10 

Do  B 

.25 

Brin  Pete  C 

3.5 

Det  Int  Bridge 

16 

N  ijfe  As.^oc’n  275 

'Brit  Am  Assur 

83 

93 

D  of  C  G  Insur 

40 

xNB  Telephone 

IIH 

12'A 

'  Biockville  ’1 . 

62 

68 

Dover  Ind 

10 

11 

NS  Trust 

17 

Can  Delhi  P  . . 

7Vt 

7% 

Eastern  lYust 

23 

25 

Gland  Brew  A 

14 

16 

Can  Fire  Ac 

20 

Emp  Life  25  pf 

30 

Ont  &  Que  Rlv 

100 

Can  Indemnity 

20 

Essex  Pack’d 

Provincial  Bnk 

32 

34 

Can  Life 

18.i 

195 

Excelsior  L  n 

130 

Rob  J  &:  W 

2.3 

(  Mot  Lamp 

!l> 

IK 

Galt  Brass 

70 

Sherbrooke  Tr 

20U 

Can  Sup  Oil  ,. 

19'/2 

20'/2 

C  Br  &  C  Inc  C 

14 

1.5 

Snv  Life  2.5  pfd 

95 

Cole  Coll  A 

20 

Gt-Wes!  Life 

240 

243 

Strategic  M 

12 

13 

Do  B 

20 

Guay  C  N.A 

330 

Sind  Fuel  4M  p 

32 

35 

Colonial  5 

275 

Halifax  Ins. 

10% 

Stew  &  Llovds 

2*4 

2’,, 

Commerc’l  Life 

40 

H  Bay  (ex.  stk) 

24% 

25'/i 

Tor  Gen  Ins 

22 

Cawthra  A  U 

35 

Imp  Chem  Int 

4% 

4% 

Waterloo  M 

6 

A  W  Chase  U 

SO 

55 

Ing  &  B  pfd 

100 

Western  Life 

75 

+  %  1,760 

.  .3 

+  1  180 


VANCOUVER  STOCK  EXCHANGE 

(Supplied  bp  Jamei  Blebardsou  &  Sonsl  (riosinp  quotatione.  Sept.  2,  1958) 

LISTED  STOCKS 

Bid  Asked  i  Oils 

[Basco  .40 

I  Cdn  Collieries  3..50 
Inland  N  Gas  7.00 
iMid-W  Ind  G  1.90 
!  Peace  River  .66 
Vantor  Oils  1.29 


Industrials 
Alta  Dist  Ltd  1.6.5 
Do  VT  1.40 

BC  Telephone  40.50  41.50 
BC  Turf  k  C  .85  .95 

Capita]  Est  7.00 
Int  Brew  B  4.10 
Lucky  Lager  5.50 
Neon  Pr  com  14.00  14.25 
Pac  Coast  T  48.00 
Westmin  P  A  29.00 
Do  B  29.00  29.50 

Sun  Pub  ‘A*  10.25  10.75 
W  Plywd  ‘B’  15.25  16.00 


3.75 

7.50 

2.05 


7.12 

4.15 

5.75 


1.32 


i  Mines 

!  Amer  Stand  .( 

Beav.  Lod  U  .2 

Beth  Cop  l.f] 

iCanam  Cop  .2 

Canusa  CariG  .(1 

iGiant  Mascot  C 


|N  Ind  Mines 
[  Knot  B  Met 
I  Nor  W  Vent 
;  Pac  Nick  .M 
!  Prem  Broder 
iNat  Explor  . 

Quatsino 
iSilbark  Prem 
I  Silver  Stand 
Isunshine  Lrd 
j  Taylor  Bird 
;Vananda  ’48 
[West  Explor 


.14 


.07 


CALGARY  OIL  QUOTATIONS 


75 

77  (Supplied  by  Jas.  Richardson  A  Sons)  (Closing  quotations.  Sept.  2.  19.58) 


I  Bid  Asked 

i  Aldina  9'?  12  Century 
Alta  G  19.25  19..50  Claybar 


—  '/^i  3,979 


—  '4i  3.780 


Anaeond  180 
Barrens  5 
Bata  6 

B1  Crown  19 
Burrex  25 
Castle  13 
C  Fortune  5 


190 


C  Potash  35 
5%  Dom  Min  2% 
. . . . !  E^oran  5*'4 
25  Freehold 
Gateway 
14%  Kenare 
6  I  Keno 


Bid  Asked 
5%  6V4  Leamac 

10  15  ,  Led  Calm  10 

50  1  Merland  26 

.3  '  N  Ranch  15 

6%  N  Richfld  3% 
2  N  York  50 
,  Nor  Cont  W4 
5  .5%  I  Nuco  7 

lO'-i  12  '  Monarch  4V-2 


Bid  Asked  Rid  A.sked 

7'-?  N  Reality  ,32  ,38 

11  Renfrew  2%  3 

58  Ridgeway  2  2'^.i 

50  Saige  Oils  33 
4  Select  5%  7 

Share  3'/4  4 

1%  Siscalta  95  105 

!0  Transfield  2'-2  3% 

.5  !W  Warner  TV?  TTa 


+  l'/4  2,205 


2,556 

1,490 

2,400 


—  1 
9-  1'4 
-  1 


25 


15 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations.  Sept.  2,  1958) 

Issues:  Bid  Asked  Do  3  67-69  88.00  90.00  DrydenP  4*4  74  92 

^  Do  AJ?  72-74  96.00  98.00  ITCatonA  4*4  74  94'^  971'-. 

Govt,  of  Canda:  4^^  72.7.5  98.75  100.2.- Eddy  E  B  4-74  87  89  " 

3  Oct  1  58  100.00  100.20  Do  5  74-77  99.50  101..50  GM  Arc  4*4  69  104%  106V„ 

3  Jan  1A59(5)  101.75  102.75  Do  3'?.  74-79  86.50  88.50  Gt  Lake  P  5/76  96  98“ 

2%  Jul  1/59  100.00  100.30' NBrun4'?  68-71  95.00  97.00  Gt  L  Pow  4';*  75  90  93 

3  Oct  1,59  100.10  100.50'  Do  5  75-77  99.00  lOl.OO’Gunnar  M  5  60  100  102 

3  June  1  60(6)  101.25  102.25  N  Scot  5^75-77  99.00  1  01.00  HudBav  O  4  75  87  90 

3  Dec  15  60  100.00  100.30’  Do  4*4  75-77  98.00  100.00  Imper  Oil  3  69  89  91 

3  May  1  61  100.00  100.30  Que  4*4  74-77  99.00  101.00  Indus  Acc  6  77  98'2  lOO'a 

3  Feb  1  69(7)  100. .50  101.50  QHydr  5  80-82  100  .50  102., 50  Loblaw  Gr  4  75  102  104 

3  Oct  1  63(8)  100.00  101.00  AltaT4*4  76-78  92..50  94.25  Ma.ssHar  4%  76  85  88 

3  Sept  1  66(9  )  99.50  100.,50  BC  3  64  91.00  93.00  Phillips  El  5'73  91 

2*4Junel5  67-68  92.75  93.25' PGERy4*4  87  95.00  97.00  Pronto  Ur  5  60  100 

3»%  Mayl  70  95.00  96.25  Man  3  65  90..50  92.,50  Q  Nat  G  5*4  85  134  136 

3^4  Junl  74-76  89.50  90.75  ManHy  5  75-77  99.00  101..50  RegentR  4'4/75  92  94 

3'/4  Janl5  75-78  92.50  93.75, Sask  .3%  62-65  95.00  97.00  StL  Corp  5  72  96  98 

3'/4  Oct  79  88.00  89.25  Do  4'?  74-76  95.50  97.50  Shawinig  4*4  76  98  100 

3  Mar  15  96-98  90.00  91.251 -  Simpsons  4*4  7.3  97  100 

3  Perpetual.s  79.75  81. 0(^  t  Payable  N.Y.  or  Can.  SimpSear  4'-?  79  94  96 

-  ,  Stan  I’r  5V?  62  87  89 

(  )— Victory  Loan  Bonds,  j  Corporation  Bonds:  TrCPipe  5.85  87  1.52  1.54 

of  ran  r.iiaranii-nil  -  'hitibiP  fii.  77  104i  -j  lORij  TradKin  4“.  71  <11  95 

r.n\t.  of  (an  Guarantrra  ^|,j,  q,,,  .v.  971,  99  W  coastT  Si,  8S  H3  85 

CNR  3'58-,59  100.00  100. .50  \lgoma  C  .5  .59  144  WestonG  4*4  71  95  97 

Do  3  61-66  94.25  95.30  \|gomaS  S'd  78  99'-  101'?  WingrC  G  S'-a  68  93  97 

Do  2*4  61-63  96.00  8"  00  ;^luni  C  4'?  7.3  94  "  96 

Do  2*4  64-67  92.00  93.50  Rathur.st  SVi  73  96  Convertible  Issues: 

5"  ?!"  .9  72  99>2  lOKi  Abitihi  P  4>2  66  97 

2"  ^  Bicroft  Ur  5  62  95  97  AtlasSteel  5  67  102 

Do  4  81  92.7.1  93. 7o  Bowater  3*4  80  84  Brazilian  4>2  71  75  77 

Comwlth  of  Aiialralia;  J?  SS'-s 

BC  Elect  0  82  96'^  98'  ^  Do  4  69  96%  98Vii 

5  82  96'2  98'<2  Cockshutt  5^68  89  93 

5'4  '76  99%  101'2jHomeOil  .5*4  71  115  119 

4' 4  81  94%  96' 2  LobJawG  4*4  76  13.5  140 

5'/4/71  83  86  \  Cone  D  5*2  65  85 

3%  74  104  106  PhillipE!  5%  70  91 

4  76  88'-  90' 2  Shawinig  .5'.4  72  113  11.5 

CFR  .3*4  72  96  98  Silv  Dair  5*4  72  58 

4'*!  62-63  100.00  101.50  Cockshul  4*^4  65  89  93  Simpsons  5  76  112  117 

5  Do  4  66-63  96.25  98.00  Colum  Cell  5.68  83  88  Tr  Emp  5*2  67  96 

5  I  Do  4' 2  74-76  97..50  99.50  Con  Denis  5  62  96i2  98'j,Do  5  64  94 


I  4  Nov  1  70  89.00  91.(K}  jel 

I  Int’Bank.  Recnn.  *  Der.;  ^  Cem 

I  3>4  Apr  1  65  92.50  94.50  ^  rhem 
!3>ii  June  1  69  92.00  94.00 

_  .  ■  .  ,  J  C  Oil  Cos 

Prnvmrial  Ceuaranteed: 

Ont 


l7.1O0;Chib  Jaculet 
4,000  Chib-Kay 
2.050  Chib  .M 
8.400  Chimo 
13f»  Chrom 
27.2O0roch  Will 
23-OOC>  Cody-Reco 
4.970  Coin  Lake 
20. 80C  Coldstream 
4,010  Colomac 
19,22CComb  Met 
8.2(K  Coniagas 
1,000  Coniaunim 
2.006  Con-Key 
14,06,5C  Bellekeno 
43,100, C  Beta  G 
19, 000, C  Callinan 
lO.OOC  Con  C  Cad 
10,418  C  Denison 
6,440,  Do  wts 
8,250  C  Discovery 
1.650. C  East  Cr 
3,075  C  Kenimore 
2.16(>  Con  Gillies 
TjrOO  C  G  .\rrow 
96, 500, C  Halliwel 
41(  Con  Howey 
8.100  C  Marben 
12.170  C  Marcus 
6,420  C  Mogul 
18.150  C  Morri.son 
3,925  C  Mosher 

18.500  Con  Negus 
l,300iC  Northland 
,S.530'C  Red  Pop 

44,80C  (-  Regcourt 
T.OOf' C  Sannorm 
27,460, Con  Sud 
1..540  Con  west 
8.000  Cop  Corp 
15-500  Cop-Man 
16,139  Coprand 

28.600  Coulee 
500  Cournor 

1,375  Creslaur 
5.800  Croinor 
2,000  Crowpat 
43,000  Cusco 
13,250  Daering 

126.700  D’Aragon 
5,325  De  Cour 
2,000  Deer  Horn 
3.266  D’Eldona 

600  Delnite 
475  Dome 

2.5.. 500  Donalda 

15.100  Duvan 
130,800  E  Amphi 

9.300  East  Mai 
3,063  East  Sull 

1.300  East  Met 
9,342  Elder 

5.100  Eldrich 

9.500  El  Sol 

7.234  Eureka 
82.400  Expl  All 
10,070  Falcon 
8.3.50  Faraday 
3,025  Do  wts 
7,200  F’west  Tung 

24.600  Fed  Kirk 

89.700  Francoeur 
6.485  Frobisher 

.50  Do  debs 

2.235  Geco  Mines 
1,000  Genex 
1.016  Giant  VK 
1.000  Glacier 
8,720  Glenn  Uran 

2.500  Goldale 
388,6.50  Gold  Eagle 

11.200  Gold  Man 
131,.5nOGF  Uran 

4.500  Grab  Rousq 
6,625  Grandroy 
5,76.5  (Jranduc 

25.200  Grevhawk 
8.000  Gulch 
5.000  Gulf  Lead 

11,805  Gunnar 
5.060  Do  wts 

6. . 500  Gwillim 
13,410  Halmon 
21,500  Hard  Rock 

5,000  Har-Min 
2,000  Ha  saga 

1.500  H  of  Lakes 
94.1.50  Headway 

13.600  Heath 

1.. )00  Heva 
1.000  High-Bell 

1.. 57.5  Holincer 
500  Hoyle 


8.00 

3.40 

3.00 


2.70 

2.70 

.21'/^ 


.31 


.60  .57  .57 


.31 


,31 


.24  .22»/i  .22 

.13  .12  .12% 

.19  .17 

.1,3%  .12  .131^ 


.07 


.OeVg  .07 


16.00  15.25  15.50 
5.45  5.05  5.0j 

3.55  3.35  3.45 


.O8V2  .oa»/2  .OS'is 


2.35  2.29  2  30 


1.65 

.2,5'/b 


,07'/2  .07'/2  .07% 


.68 


.60 


3.15  3.20 

.20*2  .20',^ 
.11'^  AV^ 
1.80  1.85 

..54  .60 


.07 


.07 


15.62  15.50  15.62 


2.00 

.09% 


1.64 
1.93 
.09' 2 


1.65  1.59  1.60 

68.00  66.00  68.00 
13.75  13,50  1.3.75 
.17  .17  .17 

,5.50  5.45  5.50  I 

.20>/j  ,20'il 


1.6.1  1.60  1.61 


70f'  Pow  Ron 
63,000  Pr  Rord 
1,175  Premium 
1,025  Pre.ston 
3,383  Pronto 
1.400  Pros  Air 

17.5.700  Purdex 
75,498  Oue  .Ascot 

4,24]  Que  Chib 
5.700  Oup  Corp 
8,000, Que  Lab 
1.750  Que  Lith 
5.00c  Que  Man 
10.240  Qup  Metal 
14.883  Qunston 
],12ri  Quemnnt 

15.300  Radioip 
4.01c  Rainvitle 
2.300  Rayrock 

200  Renabie 

3.900  Rpxspar 

20.500  Rio  Rup 
7,950  Rix  .4thab 

159,900  Roche 

18.500  Rockwin 

24.300  Rowan  Cons 
8,000  St  Michael 

13,160  Sherrill 
100  Sigma 

1.500  Sil  Miller 
1.000  Sil  vSland 

8.1.50  Siscoe 
246,273  .Slocan  VR 

18,129  Stadacona 
64-372  Stanleigh 
7.180  Do  wts 
.370  Stanrock 
48.850  Starratt 
11,000  Stceloy 
11,833  .Sleep  Rock 
1,800  Sturgeon 

2.1.50  SuUivan 
1,000  Sunburst 

5. . 500  .Surf  Inlet 

1.500  Sylvanite 
27.100  Taurcanis 

.3.000  Do  vt 
6,330  Teck-H  • 

9.600  Temag 

4.900  Thom  L 
.5.8.33  Tiara 

2.500  Tomhill 
1„30(;  Torbit 

1.. 500  Towag 

2.. 560  Trans  Can 
1,000  Trans  Res 

3.200  Tribag 
120,000  Trin  Chib 

10,907  Ult-Shaw 
6,000  Mining 
8,50  U  Asbe.stos 
.300  Un  Canso 

6.200  U  Estella 
236  Vn  Keno 

3."(;0  Un  New  F 
7,400  Upp  Can 

1.. 320  Vandoo 

2.. 361  Ventures 

7.200  Violama 
342  Waite  Am 

1.600  Weedon 
1-500  Werner 

4.. 500  W  Malar 
3,90(>  VViUroy 

595.600  Wiltsey 
7,000  Winch 
2.000  Windfall 

2.. 5(>0Ur  Harg 

82.700  Yale  Lead 
2,(X)C  Yan  Can 

13.500  YeJlorex 
3.620  Yk  Bear 
23.3.34  Young.  H  G 

1.500  Yukeno 
35.773  Zenmac 
12.000  Ztilapa 


2.214  Biilolo 
2,270  Pato 
292  Pend  Ore 


4.15 
5.95 
5.30 
.95 
.21 
.28  .33 


.41 


.41 


4.30 

.18% 


.271^  .27% 

mm  .08% 

4.Z5  4.25 

.18  .18% 


10,25  10.00  10.25 
•50  .45  .48 


1.35  1.35  1.35 


.16% 

.40% 


1.34  1.25  I.2€ 


.68 

2.27 


.63 


.65 

2.27 


2.27 
.07%  .07 
.07  .081%  .07 

12.25  11.62  12.00 
.13%  .12%  .12% 
2.30  *.20  2.20 

.18  .18  .18 
.05  .04%  .05 

1.05  1.01  1.01 

1.02 


1.04 
.93  .93 

1.70  1.6.3  1.85 


.95 


.2.5  .22 


.24 


.23 


6.25 
1.95  1.95 

.07%  .07 
4.00  4.00 

.35 


.83 


.78 


MM 

28.12  27.50  27..50 
1.20  1.16  1.17 

5.70  5.60  5.70 

.20%  .20^2  .20*2 
.08'^  .08%  .08% 
.07%  .06  .07 


.07%  .07%  .07% 

.15  .15  .15 

1.30  1.2.5  1.29 


3.65 

3.70 

2.00 


3.50 

3.65 

2.00 


3.50 

3.70 

2.00 


Canodian  Dollar 
Quotations 


18.25  17.62  18.25 


Nominal  Rates  in  Montreal 
(Closing  Quotations  Sept.  2*  19,58) 
Supplied  by  Bank  of  Montreal 
Country  Currency  Can.  $ 

U.S. A.  $  Buying 


4.00 


4  00 
.06''2 


t.33 

24.00 

4.00 


OntHy4'<4  64-67  97.00  98,50  ConsuniG  5*4,  77  98 
Do  4  66-68  96.00  97.50 'DomStrs  5V*j  76  101 


100 

103 


Triad  Oil  4*4  71  87 
W’coastT  3',2  88  100 


.29M 

2.30 

1.70 

.19 


j  169  200  Ind  Lake 
I  .3,900  Inspiration  .46  .45 

'311.700  Int  Ranwick  ..16%  ,28 
I  43.880  Irish  Cop  2,30  2.10 

300  Iron  Bay  1.7o  1.66 

7,.500J  Waite  .20  .18 

54,7.50  Jacobus  2.30  2,13  2.17 

4?77oJaye  Expl  .71  .66  .69 

2.000  Jeanette  .10  .in  ,io 

20,600  Jtllicoe  .14  .13  .13 

9.200  .Joburke  .14  .14  .14 

luaf-o  Joliet  .3,3  .28  .31 

lP,roc  Jonsmith  .14  .13  .14 

1.975  .low  sey  .50  ..50  ..50 

4,000  Kenville 

3,80.''  Kerr  Addison  19.00  lfi..5n 

1.70 


J  United  Kingdom 
Blocked  Sterling 

Selling  Rates: 
Australia.  1  pound 
Belgium.  100  francs 


Selling 

Bu>ing 

Selling 

Buying 

Selling 


2.17  32 

2.72*4 

2,73% 

2.69 

2.72 


Brit.  West  Indies,  100  dollars  57.43 

*  Denmark.  100  kroner  14.20 

I  France.  100  francs  .  23  ' 

! Germany.  100  DMark  .  23.42 

Hongkong.  lOO  dollars  .  17.10 

India,  100  rupees .  20  84 

Netherlands.  lOO  guilders  ..  25.90 


Norway.  100  kroner  .  13.73 


0.5'- 


Motor  Vehicle 
Shipments  Down 


40(  Kilemhe 

2.700  Kilcm  wts 

made  passenger  cars  declined  27 
iper  cent  to  20,892  units  from  Labrador 

22.<K)nLaka  Cin 
J.ion  I,  Dufaiill 
9.900  Lake  Ling 

3.700  L  Osu 
7,550  I,  Shore 
3.512  la  Wasa 

.300  La  Luz 
100  Lamaque 


128,724  a  year  earlier,  comprising 
j  19..S86  units  for  sale  in  Canada 
i  versus  26,88,1  and  l,.3n6  for  export 

i  -  against  l,8,i9.  Month  s  shipments 

Ottawa.  —  Factory  shipments  of  commercial  vehicles  fell  12 

50  I  of  Canadian-made  motor  vehi- ^’9"  '‘'‘’*^1  11.762  m.son  Lem-h 

I  ,  _  ,  .  ,  4,349  units  being  shipped  to  mar-  -lo.ooo  tencourt 

jcles,  passenger  and  commercial,  jj,  ^Bnada  versus  5.116  and  's.onn  lexindin 

were  smaller  in  July  and  Jan-  728  units  to  export  markets  iissS  Lmega^'' 
uary-July  this  year  than  last,  against  646.  8,430  Lorado 

according  to  figures  released  by  January-July  shipments  of  ri'oo  Louvicourt 
Bureau  of  Statistics.  July  ship-  passenger  cars  decreased  17  per  suiino  Lyndhurst 
ments  were  down  25  per  cent  to  cent  to  203.844  units  from  246,069,  Macassa 
25,969  units  from  34.486  in  July  the  Canadian  market  receiving  isiooo  Macue 
last  year,  and  .lanuary-July  190.218  units  versus  232,374  and  MacLeod 
shipments  were  18  per  cent  low-  foreign  markets  13,626  units  BineoMaeret 
er  at  242,922  units  from  296,295.;  against  13,695.  Seven-month  ship-  3.000  Maiartic 
Month's  shipments  of  vehicles  ments  of  commercial  vehicles  ajijso 
imported  from  the  United  States  dropped  22  per  cent  to  39,078  25:512  Mafeon" 
increased  to  1,131  units  from  636,  units  from  50.226,  units  for  sale  4i'-S 
but  fell  10  per  cent  in  the  seven  in  Canada  totalling  34.760  versus  mjoc 
months  to  12.390  units  from  45,2.52  and  those  for  export  am-;  8,200 Maybrun 
-  3,955  i'3-«01-  ^  against  j 

July  shipments  of  Canadian-14, 9(4.  J  3c,o6c>  McMarmac 


21.2,5  20.37  21,2.5 
1.14  1.00  1,12 


PakivStan.  lOO  rupees  .  20.64 

Sweden.  100  kronor  .  18.95 

Switzerland.  lOO  francs  _  22  88 

Forw  ardii: 

i  r.S.  Dnllars: 

1  1  month  —1  3C'‘rdis.-l  Premium. 

2  months — 1  32''r(lis.-l  Premium. 

1  months— Flat-1  16'‘«  Premium 

4  Months— 1  32^/-3  32^c  Premium. 

5  months— 1  16''/-' 8%  Premium. 

.6  months — 3  32'T'-5  32'’/-  Premium. 

I  Pound  Storling: 

II  month  — 7  16C-3  16c  Discount 
j2  months— 11  16c-7  16c  Discount. 

1 3  months— ’ac-*'8C  Discount. 

;4  months — 1  %c-%c  Discount. 

months— l''4C-lc  Discount. 

1  7  16C-1  3  16c  Discount 
Nonn  Rates  for  U.S.  Dollars: 

Wednesday  .  97 1'1€ 

Thur«iay  .  97 

Friday  .  97  9  32 

Monday  .  Closed 

,  Tuesday-  .  97  13  32 

.54  ..56  “  Bank  of  Canada— Rate  for  Gold  Trans- 
,30  .33  ;  actions  —  S33-99.5937  Average  for  week 
.10'^  .12*-  ending  .\ugust  29th.  1958. 

.18  .18'-  - 

2.99  2.99 


5.10 


5  10  5,00 

.23'-  .20%  .201-  ^ 
3.2.5  3.25  3.25 

2.60  2.60  2.60 

1.1,3  1.36  1..38 


1.85 


.25  .26 

.10' 2  .101.7 

1.05  1.05 

2.40  2.45 

.05%  .06 
1.00  1.00 


.4712  .41  .41 

.11%  .08  .09 

1.03  .92  .92 

.35  .29  .32 

.24%  .22%  .22'- 

.16  .15  15 

85.00  83.50  83.30 


GEORGE  WESTON  LTD. 

George  Weston  Ltd  advises  that  dur¬ 
ing  July  60  class  ‘.4”  shares  were 
issued  at  $22.30  a  share  as  a  result  of 
(he  exercising  of  stock  purchase  war¬ 
rants  originally  issued  with  the  4*4'> 
debentures,  series  “B".  There  are  now 
1.371,972  class  A"  shares  outstanding. 

BELL  TELEPHONE  CO. 

The  Bell  Telephone  Co.  of  Canada 
ad'ises  that  25,736  common  shares  were 
issued  under  the  employees’  stock  plan 
during  the  month  of  August.  Thera  are 
now  18,121,017  ^ares  outstanding. 


West  Coastjalmon  Run  This  Year  Looks  Can.  Chieftain  [Expect  Staking 

Like  Big  Business  As  Fish  Swings  North  [j^eContract*  inA_jrta  ,s«k^Lond  s.i.. 

_  LlllB  \iUlllI aui  [gram  progresses  and  makes  pos- 1  Edmonton.  —  Claim  staking'  Regina.— Oovernment  reports 

-  isible  checking  of  surface  expo- 1 activity  in  the  northeast  corner  that  the  most  recent  Saskalche- 

V^ancunver  —  The  Erase  r  fSpecial  to  The  Financial  Times) [gradual  rebuilding  of  the  Fraser _  Canadian  Chieftain  .sures  _  with  underground  orejof  Alberta  is  expected  as  a  result, wan  sale  of  petroleum  and  natur- 
liver  s  silvorv  horde  of  sorkove  River  sorkeve  has  been  an  intpr.  Petroleums  Ltd.,  occording  to  fi  conditions,  F.  M.  Fielder,  vice-;of  3  report  released  by  the  Pro-  ^1  gas  exploratory  permits  re- 
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jSask.  Lond  Sales 
[Bring  $450,936 


Four  Quebec  Mines 
In  Amalgamation 


River  sockeye  has  been  an  inter- 


vrtiiLUffvvr  —  me  r  r  a  s  e  r  i^peciai  to  i no  i-inanciai  i imos;  graauai  reouiiaing  oi  me  r  raser .  _  . ^ -  ,r  - . «  V-r  ij  .  i''; — . - -r-- nuu  imiui -  Cnmmtsnntsmixni  u  ^  « 

River  s  silvery  horde  of  sockeye  .  ,  .  ,  River  sockeye  has  been  an  inter- -  .“‘‘"’S  to  a  conditions,  F  M.  Fielder,  vice-;of  a  report  released  by  the  Pro-  a  gas  exploratory  permits  re-  « 

salmon  is  moving  in  from  the ‘he  commercial  fishing  industry  national  enterprise  supported  ''’’•h  ‘he  Toronto  president  states.  I  vincial  Research  Council.  alized  the  provincial  treasury 

sea  again,  but  its  time  table  and '®  British  Columbia  and  the  financially  bv  both  Canada  and  S‘°®‘‘  ^-xchange,  has  completed l  The  pos.sibility  that  the  wide-'  Report,  prepared  by  Dr.  .John  S4.50.936.  The  sale  was  a  closed  ,!  ^  ^  Compan- 

route  of  passage  are  different  of  Washington  made  appro-,  ^^e  us  through  the  Commis- surface  showings  on  the  d.  Godfrey,  head  of  the  research  bid  sale  for  wildcat  acreage.  |  ,,  , 

from  tho.se  of  other  years  Con- P*"'®'®  P'®!’®''®*'®®'' f®®  ®  hig  run 'j^inn  The  most  spectacular  indi-i®^®  ^'P®  ’  "'ll!  pur- property  might  indicate  a  drag- . council  of  Alberta  Mineralogy  British  American  Oil  Co..  Ltd  , ■  Th®  r®®rgPr  would  bring  to- 

seqentlv  there  has  ‘been  mild  ®  bonanza  catch.  ^alinn  of  this  co-operation  was  or  pay  basis  fold  pattern  with  greatpt  con-|Scction.  states  that  interesting  was  the  major  purchaser,  pay- ff!,'’®''  f^’Old  Mines 

„  r,  «  r.^i, _  In  nthnr  vnarc  ihn  sm  kpvp  are  tu,.  28.DOO, 000.000  cubic  feet  Of  natural  icentration  of  Values  on  the  noses  new  deuosits  of  molvhdenile  anri  ine  a  total  of  *226  am  fnr  throe  -  Federal  Kirkland  Mining 


coniusion  among  fishermen  lo  other  years  the  sockeye  arc.tho  building  of  the  fishways  at  - — /  ,1.  •  .j  t-.-  u  ...  o  ...  co.-..io  i..  hiui.yuu.  imr  cniu  .“r.  «.  lu.oi  u.  im  mree  v,  t.j  '  l  — ^ — 

packer,  and  all  olher  conccS  PPncuial  thal  biolosi.ls  or  Ihc  ,Mr.  Oal/lo  repair  Ihe  damaBej*  't?';;elT,'  “  ^r.  ^^^be  ^0^  M  bv  ti;c'r'“"r'‘''  ""'r  'f'"’  "'"'>“”>'iSpe;  lild  a’i?  SI  ^.b 

with  British  Columbia’s  $.50,000.- International  Pacific  .Salmon  done  bv  slides  and  provide  easier  !%!'°^|ng':j„p  statement  savs  foi^Htrnf  the^first  four  150  square  mile  area  al.so  submitted  the  highe.st  in- vunpsnd^iinrf^^^ 

000  industry.  Fisheries  Commission  are  able  pgs.sage  for  .salmon  on  their  way  1;-  ,0^  "Inf!  Ihlt.TfnH  A,!hfo  results  of  the  fir.st  four  drill  holes., 4^0  n„|e.s  norlheast  of  Edmonton,  dividual  bid.  $1.52.272,  for  38..520 ! 'V 


otxi  industry  r  .si.er.es  vommiss  o^  for  .salmon  on  tneir  wayij,  p"nis  per  thousand  cubic 

Happily,  the  program  tor  catch- 1‘?  Predict  the  exact  date  of  the. to  the  spawning  grounds.  .feel  ,|,g  fj^st  year  of  delivery 

mg  Ihe  .sockeye  .salmon  in  ‘he  I'®*’ ^  .'n  the  fishing  j,„rollarv  of  this  partnership  increa.sing  by  >4  cent  per  MCF 

commercial  fishery  has  been  ad-!»®onnds.  But  this  year  the  sock-  commission  arrange  to  a  maximum  of  IR’’,  cents 


justed  to  conlorm  with  the  chang-  ®>®  !’ I ‘or  equal  division  of  the  ckch  as,  The  contract  runs  for  25  years 

ed  migratory  habits,  and  ®P®ra- ®''’''':'®®^®‘‘®®  '"'  between  Canadian  and  American  with  initial  delivery  beginning 
tors  of  canneries  in  Puget  Sound  ■^®^®  fishermen,  this  being  accomplish- i not  later  than  Nov.  1.  19,59 

as  well  as  on  the  Canadian  side  .  .  .  .’  ,i,„  t-n  rd  bv  periodic  closures  and  other  Delivery  point  will  be  located 

of  the  infernational  boundary  are:  ^  ®  ®®®“  t®  ‘®®  ,  re.strictions  imposed  bv  the  re-  on  the  company's  property  and 

expecting  one  of  the  largest  ;,®  "®  ®'  '’®*;®  gjonal  fisheries  administrators,  [spur  line  will  be  constructed  at 

packs  in  history.  j  ,  separates  van  ,„„i.  idao  cost  to  Canadian  Chieftain 

rru-  •  •  ,  cau'er  Island  from  Washingtons,  I  .sually.  this  delicate  task  isi.  f... 

This  years  experience  marks'oivmnic  neninsiila  at  least  .50'caiTied  out  without  much  trouble  "®‘®®P",®L®®-^‘.. ‘®  ^®‘®'‘®'®..'®'. 


Banff  Oil  Adds  To 
Reserves  Widely 


and  ing  a  total  of  $226,301  for  three  ®  .V  ®®®®®L  Kirkland  Mining 
been  blocks  of  land.  This  company:^!'  Rtd-.  Graham  Bousquet  Gold 
area'also  submitted  the  highest  in-'  ®®d  St.  Michael  Ura- 

nton.  dividual  bid.  $1.52.272,  for  98..52oi'”“®^  Mines  Ltd.,  under  the  new 
field  acre.s  in  the  Shamrock  district, 


Dr.  Godfrey  has  led  a  field  acre.s  in  the  Shamrock  d 
party  into  the  area  for  the  la.st  just  north  o4  Gravelburg. 

two  years  to  study  the  mineral  — - - — - - 

potential  and  he  de.vcribes  the  narciircAM 

results  as  "certainly  encourag-  yCVOUrSey-breWIS 

ing."  _ 


In  announcing  plans  for  the 
merger.  T.  .1.  Day.  president  of 
Ihe  four  companies  states  that 
directors  felt  it  will  be  fair  and 
equitable  lo  all  and  will  give 
shareholders  a  much  wider  and 


Debvery  point  >'ili  be  located  R®®'].  Oil  1;'*;  Operations  at  the_  Red  DeviPgreater  diversified  intere.st  to- 


anotFer  cheerful  milestone  in  the, per  cent  of  the  sockeye  made  because  the  .sockeye  pass  through  Net  oil  sales  of  company  in  the  m  com^.cial  qumititV  R  duri'nS’riunranT.lX''~S 

er"‘‘Rivir"s^"lSn\uns  Ml  to  sJone  St?  Company  reports  from  Edmon-  fir.st  half  of  19.58.  Walton  H.  Ho-  I'P  to  private  developers,  pro.s- ment  inlixiduced  in  the  mill ^  ex- ba.sis  of  fhe  exchange  is  one 

extinguished  bv”  roXslidts  a  ih  r!  w"'  ^  r?.  iv  ^^hfi  '®®  O'®!  *'  1’®*  ‘1®’"®'!  ®®®"’®®  hag  .Ir  president  states  in  an  P*'®'®®''  ®®‘I  O’®®  Perhaps  mining  peeled  to  improve  recovery.  A.  share  of  Cadamet  for  each  five 


Optimistic  fishermen  are  esti¬ 
mating  that  British  Columbia 


Due  to  Temperature  Change 


ings  in  Alberta's  Provost  gas 


intPiim  rpnnrt  were  down  17  ner  '  vc...,  ......ivi  wmir.  (I'csiocMi.  siaies.  .soaics  oi  reaerai  MrKiana  ana 

cent  from  the  first  half  of  -19,57  ‘®'®^‘'.^®‘'o®  o®  tdp  commercial  Since  the  commencement  of  one  share  of  Cadamet  for  each 


...  ._  - e.’  .  u  '"‘lu-  rrvvov  -.r.r,vr,on.r  hoc  r.-jri if •  i nat pH  : „ I PO-ssibilit ics .  »(ni aiioM.s  10  .uaicn.  iH.ih.  10  lour  snares  oi  .m.  .viicnaei  uran 

,,.p.  ...  3nd  oceanographic  ‘^®®®tl'®®  ^It'®!'®!®  I’®®'®'^*  ■'‘®  iHp  rtriilinp  of  n  oH  anH^pa<s  de  The  area  covered  in  the  report i.liily  31.  19.58.  the  company  ha.s|ium.  Graham  Rou.squet  and 

canners  alone  may  pack  a  ®®®®®®-^^^^^^^  commission  with  7.34  southeast  to  'h®,  -Xm  e^wellJ  all  ^  ‘’'’'■‘1®''^’^  "'®  Northwest  produced  10.014  flasks  of  mer-'Bouscadillac. 

]ion  cases  of  socke>e  salmon, v^rth  Pacifir**;  lomnor;»*iirr  a  puzzle.  nearest  field  gas  well  and  ,  ‘‘  *  Territories  on  the  north  and  Sas-'enry  and  of  this  amount  9.694  Graham  Bousquet.  a  company 

m..„  .„  _  f_.,.  ppj)  pf  August  Canadian  niiles  northeast  of  a  recent  com-  ®®ff.,  '  Hucine  nil  wells  of  ‘'Otehewan  on  the  east  and  lies  Ihisks  have  been  sold  for  $2..323.- ■eharlercd  in  Ontario  in  19,34  pre 


to  four  shares  of  .St.  Michael  Uran- 
as|ium.  Graham  Bousquet  and 


ji.pi  cases  of  .sockeye  .salmon, Nom,  Popifip-c  lomnerMnrp  nearest  iieia  gas  weii  ana  Z'z 

this  sca.son.  This  is  a  feat  that'j^  rosnonsibie  (or  this  s  n-nr1sin^ ®".'’  f  ®^‘I®s  northeast  of  a  recent  com- 

has  not  been  achieved  since  lOOf).  *u« _ i _ ^  ^ fishermen  had  caught  twice  as  napy  success,  obtained  cas  from 


jid.'!)  iiui  iH’tMi  ULiurxfu  aiiitf  lyu.).  4U  t  ♦ 

1  14  II  change  in  the  salmon  s  move- 

The  sockeye  sa  mon  follows  a  ^  j, 

four-year  c.vcle.  Tlj  lish  hatched  ,  p,ppp„, 

in  the  .spawning  grounds  of  the  influenced  climate  in  this  area. 


cesslul. 

Net  producing  oil  wells  of 


fishermen  had  caught  twice  as  p^py  success,  obtained  gas  fronip,'  in,.rpavpH  on  '®  "’®  northeast  corner  ol  Ihc  097.  .M  .luly  31.  19.58.  a  total  of  sent  ing  holders  a  controlling  in- 

many  salmon  as  the  .Americans,  tbp  viking  formation  at  60().ono["‘  ‘  .  ~  3,(100  square  miles  of  the  pre- 820  flasks  remained  in  inven-  terest  in  both  Rouscadillac  find 

although  the  commission  ex-  cu.  ft.  daily  in  a  test  of  2,635.75'P®!;  nu  p...,.  Gumhrian  shield  thal  lie  within  Kry.  St.  Michael, 

peeled  that  by  the  seasons  end  ft.  subsidiary,  hi acicst  uii  tom-  ,^||j,p|.,3  ^ - -  - 


Fra.ser  river  graduallv  make  their  r!k7ir!p"  in  Thp“A'-.!i  ‘I’®  would  .somehow  be  Latest  well  is  the  company’s  <’®®-'’  ''®v,®‘®'P®®®,®  '®  V 

,  r,  aitereu  its  course  in  the  pa.st  u  i  j  .i.  r  i  .  ■  li.  ware  for  fhe  oil  and  gas  exnlora 

way  lo  the  open  Paeitic.  if  tney  yp^^  ^  ^j^p  balanced.  seventh  successful  venture  jn  ^he®®®®'®^  .Seacrest  i- 

manage  to  avoid  trout  and  other  (bp  \.a,pr  s  temperature  off  the  -  South  Provost  area  which  has  _ _ _  .. 

predators,  and  while  no  one  isipoast  of  Vancouver  Island  I  NON-FERROUS  METALS  I’®®®  developed  by  ( 

.sure  where  Ihc  salmon  wander.  However,  despite  the  lardinc.ss  Production  of  most  non-ferrous 

It  IS  a  matter  of  unfailing  re- „f  the  sockeve  and  its  different  ‘^®"®®vtion  ol  mo.st  non  ici  rous - 

cord  that  they  return  lour  years  travel  itinerary.  Ihe  fish  have  ®^®‘®’-''  '''®*  ^‘^^®®  '®  C®®®*!®  '®  Rpaiirano  MinPC 

later  to  Ihe  Fraser,  usually  to  swarmed  in  from  Ihe  Pacific  in  >be  first  half  of  the  year  but  iviiiica 

Ihc  identical  crcck  nr  lake,  and  vast  volume  and  in  many  in-  nickel  output  was  lower.  Bureau!  - - 

there  dcpo.sif  and  Icrtilize  thc  .siances  record  catches  have  been  ^f  statistics  reports.  i  I’®®to'‘®I  '®®®is  of  ca 

eggs  that  w  ill  produce  salmon  made  by  Ihe  fishermen  who  seek  n  j  .  r  .  organization  for  Reaucaf 

for  the  .succeeding  run.  .them  with  gillncts.  troll  n^s  and  Rroduftion  of  copper  at  192. .44  approved  unai 


paiiy,  was  incorporated  in  Dela 
ware  for  Ihe  oil  and  gas  explora 
tion  outside  Canada.  Seacrest  if 


for  Ihe  .succeeding  run.  uncm  witn  gillncts.  troll  nats  and  . .  '-I'l- . ‘■■■’’kh  were  anoroved  unanimoiislv  cL  a  r\  .  tL  a 

Invariably  the  pattern  has  been  far-spread  purse  seines.  There  tons,  compared  to  167,880  a  year  .1^*  r  h  iSnUt  DOWH  THrGflt 

for  an  unusually  large  run  every  is  no  longer  any  doubt  but  thal  earlier:  nickel  93,4.56  tons  against  ^  ®  special  meeting  of  share-  nl  a 


NON-FERROUS  METALS 

Production  of  mo.sf  non-ferrous 


of  .Statistics  reports. 

Production  of  copper  at  192.744 


been  developed  bv  Canadian  .f  "Tm'',"  u  "" 

Chieftain  100,000  acres  in  the  Bethel  Basin 

’ _ _  area  in  .Maska. 

These  leases  are  being  taken 

Beaucaae  Mines  i>«®'  ®f  ®®  swoot'-aere  ac- 


seacrest  is  Homo  Oil  Team 

imenls  on 

ethel  BasiniQgij  gjg  P3j.moUt 


ProposcM  terms  of  capital  re-  ihc  area  together, 

organization  for  Reaucage  Mines  - 


as  |)art  of  an  ROO.OOO-aere  at-  (’algary.  —  .Announced  here 
quisilion  by  a  group  of  Canadian  during  past  week  by  Home  Oil 
independent  oil  companies  who  Co.  Ltd  was  selection  of  the  site 

will  explore  Ihe  area  together,  lor  a  wildcat  in  the  Kni'chill  area 

-  near  Red  Deer.  The  well.  Home 

CUiiA  r\AiA>M  TLxaa*  Gil  et  al  Kneehill.  will  be  drilled 

JllUT  Uown  Ihreat  „„  a  3.:)(M)  acre  tract  farmed  out 


P  PUBLIC  NOTICE 

PETROLEUM  AND  NATURAL  GAS  LEASES 
IN  THE 

GLEN  PARK,  HOMEGLEN-RIMBEY,  JOARCAM, 
JOFFRE,  KAYBOB,  KEYSTONE,  PEMBINA,  SWAN 
HILLS,  WESTWARD-HO,  WIMBORNE  AND 
OTHER  AREAS. 


fourth  ycar-this  being  the  ye:ir  t^hc  reputation  ol  the  Adams  18954,3.  silver  1.5.010,000  ounces! 
when  most  of  Iho  fish  return  to  being  well  borne  nut  this  sum-  .  ,  ^ 

fhe  .Adams  tributary  of  the  Fra-  mer.  against  13.082.000;  lead  93.866 

.scr.  It  so  happens  that  1958  be-]  However,  the  season  is  not  Ions  against  91.439;  and  zinc  203,-; 
longs  to  the  .Adams  cycle,  and  so' without,  its  complications.  The  421  tons  again.st  195.669. 


,  , ,  ,  .  .  ,  p  _  nl _ A«  H'®  Home  Oil  group  bv  Shell 

holders  during  past  week.  Pgf  ZlIlC  PlailtS  Oi!  and  Canadian  Superior  Oil. 

Al.so  sanctioned  was  an  agree  _  1’hc  hole  will  be  carried  to  a 

ment  between  the  company  and  A'ancouver.  —  Shareholders  of  ^'hixiiTium  ol  R.tHX)  feel  to  test 
Consolidated  Mining  A-  Smelting  Sheep  Creek  Mines  Ltd.,  were  *^®  ‘'®®‘®®  'B.C  '■®®f  ®‘  Ihe  Dev- 

Co  of  Canada  Ltd  wherebv  tho'lolfl  ‘•v  ••  E.  Docelle.  managing!®®'®®  o'malion.  ^‘’®,  j^”®’,® 
CO,  OI  idoaod  I.iu  wneieo.v  group  will  earn  an  undivided  half 

latter  will  continue  developmentjf,'^’'  •  ®'.®__,,®®'  ®’®®''.®^  'intere.st  in  the  well  and  acreage 


on  a  3.:«M)  acre  tract  farmed  out  I  '^‘’®  "Oflrrsigned  will  receiv  e  up  lo  2.on  o’clock  in  the  afternoon 
to  the  Home  Oil  group  by  Shell  ®®  “’®  ®‘  Detoher,  19,58.  offers  to  purchase  a  Petroleum 

Oil  and  Canadian  Superior  Oil.,®®®‘  Natural  Gas  lease  (or  each  of  the  following  parcels  of  land, 
Th,.  imii.  h,.  ,..irriod  fn  a'liamcly; 


A'ancouver.  —  Shareholders  of 


Consolidated  Mining  A-  Smelting  Sheep  Crcck  Mines  Ltd.,  were 
Co,  of  Canada  Ltd  wherebv  theiloW  ^v  ••  E.  Docelle.  managing! 


Parcel  No. 
Glen  Park 


Mar.  Acreage 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

LeaeJing  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financiol  Times. 
Announcements  of  this  type  ore  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 

Dividends  l^cently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


I  work  and  in  f 
:  Power  Corp  o(  C 
[continue  to  hold 
'  Bcaucage. 


1 1  hat  practically 


well  and  acreage; 


a.ssocialion  with  face  the  prospect ; j'’"’® 

I  tH  ,i  iii'  ,  1  r  .u  ii  j  .  'wi  hc  .sp  it  3.8  lo  ows  Homc  1  7  E  '2 

Lanada  l.td.,  will  ,,1  do. sing  i  the  Un.to  Stato.s  in-  ^  ^ 

.stock  option.s  on'civasc.s  Its  tariff  proleclion  U.  ,2.,,  p^,.!  9  W.'* 


Mr.  Docelic  wa.s  answering  a 


cent:  and  Gcoil.  12'2  per  ccnl 


i  The  recapitalization  plan  pro- : ®f’^®‘^  whether;  drilling  contractor  has  not  Joarcam 

[vides  for  reduction  of  authorized"'’®  ",’.'®®  'V®'''  '®®'®''":f  ""  "’®  N'®'  l)®®n  cho.sen.  ,  31 

1  brink  and  wnt*llu‘r  the  mine _ 


share  cariital  to  one  million!  ,,c, 

'shares  from  the  present  five  mil-  ®®®  '®®®,  h®.  ^  S'  '®’, 

ilion  shares.  $1  par.  bv  cancella-  ‘’"f®’!. '’'«'’®.';  '®®'"‘'  '®^'®®‘' 
tion  of  four  million  shares.  I  subsidizing  Us  ow^n  mines 
!  ,,  ,  ,  .  .  The  House  of  Representatues 

Subsequently,  capitalization  isLp,.,.n,iv  killed  a  mineral  .sub- 


ICI  Will  Build 
Beryllium  Plant 


I  of  four’ million' .shares.  I  subsidizing  its  ow^n  mines  [Beryllium  Plant  •« 

,  ,  .  The  House  of  Representatuesi  i  A..4t  oo 

ubsoquentlv.  capitalization  LiIIpH  a  mmoral  enh  '  *'^*^^*^”*  *“  Imperiall  35 

be  increa.^ed  to  five  million  hilt  •'’"'‘  Chemical  Industries  Ltd.  has  an- 1 

res  bv  Ihe  creation  of  four  ...  . . .i..,.,.. I®®"®®®'!  'ha‘  “s  m®tal  division  Kaybob 


snares  oy  the  creation  ol  tour  ciU  “n.a,ti. •.iiv  1.7,  .1.17.11.1. 

'million  .additional  $t  oar  shares  Goidle  said  piailKall.v  ^,,||  (.„nsiruct  a  plant  (or  the  pro- 

,million^addU.onal  St  par  shares  ,^,,  producers  are  in  lhat  ..rdughi  beryllium, 


ihaiVS^t.SiSad^s'duS^  'The  higher-grade  mines  in  Eiin^dd' 

_ _ _ _  '  ^  While  n()  details  were  gi\rn  as 

lAfl  I  I  1  .~rrT~mT  locatitm.  capacity  or  cost,  it 

Gt.  Whdie  Iron  u..n.o  "Tro  uii.  »*dvi!r.  'hat  4.4(m'«as  indicated  thal  it  is  expected 


Ahitibi  Power  *  Paper  Co.  l.td. 
.Administration  and  Trust  Co. 
Aqnevv-surpass  Shoe  Stores  Ltd. 
Aluiniiuiim  Limited 
Aluminum  Co.  of  Canada  Limited 
Amalgamated  Electric  Corp.  Ltd. 
American  Xephelinc  Limited 
Anqifl-Canadian  Telephone  Co. 
.Anclo-Canadian  Oil  Co.  Ltd. 
Anclo-Can.  Pulp  &  Paper  .Mills  Ltd. 
Anclo-Hurnnian  Limited. 

Argus  Corp.  Limited 

Auto  Electric  Service  Co.  Ltd. 

B.annur  Caiiadienne  Natlonale 
Bank  of  Montreal 
Barymin  Corp.  Ltd. 

Bathurst  P.  &  P.  Co.  Ltd. 

Beau  bran  Corporation. 

Bcldinq  Corticelli  Limited 
Bell  Telephone  Co.  of  Canada 
Bellcierre  Quebec  .Mines  Ltd, 

The  Borden  Company 
The  Bowater  Corp.  of  .Vorih  America 
Brarilian  Traction  Liqhl  /k  I’  Co. 
British  .American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd. 
B.C.  Packers  Limited 
B.C.  Power  Corp  Limited 
Broulan  Reef  Mines.  Ltd 
Bulloch’s  Ltd. 

Biilolo  Gold  Dredging  Ltd 
Burns  &  Co.  Limited 

Canada  Dry  Ginger  .Ale 
Canada  Iron  Foundries  Ltd. 

Canada  Machinery  Corp.  Ltd. 

Canada  .Malting  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd 
Canada  Permanent  .Mortgage  Corp. 
Canada  Steamship  I.ines  Limited 
Canada  Wire  &  Cable  Co.  Ltd. 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bron'/e  Co.  Limited 
Canadian  Car  &  Foundry  Co,  Ltd 
Canadian  Celanese  I  imited 
Canadian  Locomotive  Co.  Ltd 
Canadian  .Malartic  Gold  Mines  Ltd 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 
Canadian  Ctilities  Ltd. 

Canadian  A’ickers 
Canadian  Wallpaper  Mfrs.  Ltd. 
Canadian  West.  Natural  Gas  Co.  Ltd. 
Canadian  Westinghouse  Co.  Ltd. 

Caicllr  toiid  Priidurts  Limited 
Central-Del  Rio  Oils 
Champion  .Mutual  Fund 
Commonwealth  Inter  Cnrp  Ltd. 

Cons.  Mining  &  Smelting  Co.  Ltd 
Craig  Bit  Company 
R.  I.  Cram  1. united 
Crown  Zellcrbach 

David  *  Frere  Ltd. 

Distillers  Corporation. Seagrams  Ltd 
Dominion  Bridge  Co  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Engineering  Co.  Limited 
Dominion  Glass  Company  Ltd 
Dominion  Malting  Co  Ltd. 

Dominion  Steel  &  Coal  Corp.  Ltd 
Dominion  Stores  Limited 
Dominion  Textile  Co  l  imited 
Donohue  Brothers  Limited 
Dupuis  Freres  Limited 

Fast  Kootenay  Power 
East  Sullivan  .Mines  Ltd 
Eddy  Paper  Co.  Limited 
Enamel  &  Heating  Products  Ltd. 

T.  H.  Fstabrooks  Co.  Ltd. 

FaJconbridge  Nickel  Mines 
Famous  Players  (Canadian)  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  Ltd. 
Gatineau  power  Co. 

General  Products  .Mfg.  Corp.  Ltd. 
General  steel  Wares  I.imited 
General  Trust  of  Canada 
Giant  Yellowknife  Gold  Mines  Ltd. 
Great  West  Coal  Co.  Ltd 
Grouped  Income  Shares  Ltd 
Guaranty  Trust  Company  oi  Canada 
Gypsum.  Lime  &  Alabastine  Can..  Ltd. 

Hendershot  Paper  Prodnets  Ltd. 

High  Tower  Drilling  Co  Ltd 
Htghland-BrII  Ltd. 

Bollinger  Cons.  Gold  Mines  Ltd. 

Home  Oil  Co..  Limited 


Hudson  Bay  Mining  &  Smelting  Ltd. 
Husky  Oil  &  Refining  Co.  Ltd. 

Imperial  Rank  ol  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada  Ltd. 
International  Paints  Can.  Limited 
Investors  .Mutual  of  Canada.  Limited 

Johns-Manville  Corp, 

Kerr-Addlson  Gold  Mines  Ltd. 
Kirkland  Lake  G.  M.  Co  Ltd. 

I.abatt  (John)  Limited 
I.abrador  .Mining  &  Exploration 
La  Luz  .Mines 

Laurentide  Acceptance  Corp. 

I.eitch  Gold  Mines  Limited 
I.everage  Fund  of  Canada.  Ltd. 

T.oblaw  Groceterias  Co.  Ltd. 

I.ohlaw  Companies  Ltd. 

Macassa  Mines  Limited 
MacKinnon  Structural  Steel  Co.  Ltd. 
.AfacAIillan  A  Bloedel  Co  Ltd 
.Madsen  Red  Lake  Gold  Mines 
.Mailman  Corp.  Limited 
Massey-Harris  Co.  Ltd 
MeColl-Frontenac  Oil  Co  Lid 
McIntyre  Porcupine  Mines  Ltd 
Melchers  Distilleries  Limited 
Mersey  Paper 

Robert  Mitchell  of  Can.  Limited 
Montreal  City  &  District  Bank 
Montreal  Locomotive  Works  Limited 
Henry  .Morgan  &  Co,  Ltd. 

National  Steel  Car  Corp.  Ltd. 

•Niehi  Consolidated  Dredging  Ltd. 

New  Calumet  .Mines 
New  Dickenson  Mines 
Noranda  .Mines  Limited 
Northern  Quebec  Power 
Northwestern  Vtilities  Ltd. 

Nova  Scotia  Light  &  Power  Co. 

Pamour  Porcupine  Limited 
Parker  Drilling  Co  oi  Can  Ltd. 

Pato  Consolidated  Gold  Dredging 
Penmans  Limilert 
Pembina  Pipe  Line  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Ltd. 

'Quebec  Power  Company  I 

Reitman’s  Limited 

Renabie  Mines  Limited 

Resources  of  Canada  Inv.  Fund  Ltd. 

Reynolds  Aluminum 

Robinson.  Little  &  Co,  Ltd. 

.A-  A'.  Roe  Canada  Ltd. 

Royal  Bank  ot  Canada 
Royalite  Oil  Co.  Ltd 

St.  Lawrence  Corp.  Limited 
San  .Antonio  Gold  Mines 
Shawinigan  Water  &  Power  Co. 
Sherwin-Williams  Co.  of  Canad.-s  Ltd. 
Shirriff’s  Ltd. 

Sicks’  Breweries  Limited 
Silvcrwood  Dairies  Limited 
Simpson’s  Limited 
Siseoe  Gold  Alines  Ltd 
Slater  (N.S.)  Co.  Ltd. 
southern  Can.  Power  Co.  Ltd. 
Standard  Paving  &  Materials  Ltd. 

Steel  Co.  ot  Canada  Limited 
Stowell  Screw  Co.  Ltd 
Sullivan  Consolidated  Mines  Ltd. 

Sun  Life  Assur.  Co.  ot  Canada 
Supertest  Petroleum  Prod.  Ltd. 
Supercrete 
Switson  Industries 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Line 

Vnited  Amusement  Corp.  Ltd 
I'nifed  Grain  Growers  Ltd. 

I’nited  Keno  Hill  Mines 
I'nited  Steel  Corn  Ltd. 

Ventures  Limited 

Wabasso  Cotton  Co.  Limited 
Waite  Amulet  Mines  Limited 
Westeel  Products  Limited 
Western  Grocers  Limited 
George  Weston  Ltd. 

Woods  Manufacturing  Co.  Ltd. 

Zeller’s  Limited 


I  Great  Whale  Iron  Mine.s  re- 1 
.ports  it  has  found  a  new  ore-j 
'body  with  an  iron  ore  potential  1 
'of  .500,0(10  tons  per  vertical  foot 
iand  on  one  bulk  sample  an  eve,, 
[higher  grade  than  the  company’s 
imain  deposit. 

i  Douglas  Banks,  president, 
[slates  lhat  geological  mapping  is 
[underway  and  heavy  drilling  is 
iplanned.  On  Ihe  company's  iron 


[completed  along  a  length  of  16, 


[Shipped  for  tests. 

Previous  tests  of  ore  from  this 
deposit  show  yield  of  a  concen- 
[trate  containing  approximately 


Amal.  Rare  Earth 

Toronto  —  .Shareholders 


chairman,  at  annual  meeting 
here,  the  new  board  of  directors, 
will  contest  Ihe  petition  for 
bankruptcy  which  is  before  Ihe 
courts  and  which  aflei'  several 
postponements  is  scheduled  to 
be  heard  on  Sept.  12. 

The  new  board,  confirmed  at 
the  annual  meeting,  consists  of 
A.  W'.  White.  H.  G.  Greene,  (i. 
L,  Holbrooke,  F.  V.  .lones,  E. 
F.  I.abow,  J  C.  .Murton  and  .1. 
,J  White. 

Mr.  Labow  .stated  lhat  Ihe 
company’s  contract  with  Eldo¬ 
rado  Mining  &  Refining  of  .some 
$27.5(K).l)0(l  was  not  in  jeopardy 
at  the  pre.sent  time.  . 

New  financing  has  been  dis-j 
cus.sed  by  the  company.  .Mr.j 
White  said,  but  in  each  case; 


HOME  OIL  COAirAW 

Homr  Oil  (‘o.  Ltd.  ndvisrs  lhat 
('la.sv  H  Khares  havp  hppn  issued  under 
the  rumpany's  incentive  share  option 
Mine.*?  fP-  plan.  There  is  not*  2.3^7.1R1  class  B 
«4N..-  I  shares  outstandinc. 


to  location,  capacity  or  cost,  it 


s.sufd  unripr  to  be  in  full  production  by  Ihe 
i ®®d  of  next  year  and  that  it  will 
i employ  from  inti  to  1.5n  people. 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchanga 

iriobinc:  quatattiins.  .Sept,  2, 


High  f/Ow  Close  I  Kales  Stock 


High  laow  CloM 


'ruplcy  proceedings  have  heenj 
either  withdrawn  or  settled.  ^ 

The  company  has  also  car-!  ^ 
lied  out  discussions  regarding  thc|  M 
possibility  of  .shipping  raw  orcs,^ 
to  neighboring  treatment  plants.!^ 
jhe  said.  There  is,  chairman,  told; 
the  meeting,  a  potential  orcbody.i  yjL 
reasonably  proven,  which  should  /A, 
be  protected. 

CANADIAN  CHIEFTAIN  PET. 

Toronto.  —  .1.  Bradley  SIreil  &|  Ss 
Co.  Ltd.  has  underwritten  1 00.000 j 
shares  of  Canadian  Chieftain  Pet-| 
roleums  l,td.  al  $1.50  per  share 
payable  forthwith.  j 

.1.  Bradley  Streit  &  Co.  I,td., 
ihas  also  optioned  100.000  shares; 
at  1,75  per  share  for  60  days.  JK 
Procewls  are  for  exploration  w 

and  development.  ® 

UNLISTED  MINES 

tSupplird  by  fi.  K.  Lcklic  &  Co.k  im^\ 
triosini:  Quotation*  Sept.  2. 

Bid  t-Kler  Bid  t>ffer  5^ 

.Ab.sam  10  Martin  B.  6  8  'Mj 

Aconif  r>0  60  Mur.  M  20  2.3  Ji'* 

,Ac  VTC  40  .V)  I  Miller  Cop  «  10  aZa 


S.nlKi  Xi  me  Gas 

.2.3 

.22 

.23 

6.700  Marigeld 

.11' 

\l  .11 

i  3.ti.5(I  .\  )H\ 

.6.5 

.6:i 

.6:: 

8.751!  Medal 

2,70 

2.. 50 

J,850  AF*  (  ons 

.36 

..36 

..36 

25.800  Midcon 

.80 

.71 

1  4, 86 J  Am  Ledue 

.20 

.18' 

2  .20 

172.471  Mill  (  ilv 

.25 

.22 

7.‘if>0  .Anchor 

.18 

.1.5' 

1  .16 

:(K)  Nai  Pete 

2.00 

2  (Hi 

2.890  Bailey  .S  A 

9  TKI 

8.85 

9.00 

22.225  N  Bristol 

.16 

.14 

i  U034  Dn  .V!i  pr 

22.50 

21.87 

21.87 

.).'.L5('  \  (  hainb 

1  22 

1.16 

:  2,350  Bata 

.07 

.06' 

V  .f)h‘2 

‘  .5tK)  N  (  oncord 

.2.5 

25 

1  901-  Bralsa 

.70 

.70 

.70 

2.!M)0  \  Con' 

.37 

.3.3 

{  4.773  RrilaltA 

2  10 

1.92 

2,05 

l.imiiN  Davies 

.21 

.21 

j  1 .9.5(' C  abanga 

-50 

.50 

.30 

200  N  Superior 

1.06 

1  06 

1.3. 775  Calalia 

.82 

.76 

.82 

1..504  NC  Oils 

3.3.5 

3  25 

2.432  ('al  Kdmon 

29.2,5 

28.75 

29.00 

1  600  Do  wts 

L.35 

1..30 

450, C  Oil  led.s 

2  46 

2.30 

2.30 

2.000  Non  hid 

.2t) 

.18 

900  1)0  wls 

l.OH 

i.mi 

1.08 

;!.IIMI  Okalla 

1.12 

1.10 

50f  C  S  Oil  wis 

.80 

.70 

.80 

10.907  Pacilic  Pete 

19.62 

18.87 

3.332,1  S  Pete 

3.60 

3  .50 

3.50 

I.eHt,  I’le  Kxpl 

17 

.16''^ 

2.5;iC  (  dn  All  Oil 

6.L5 

6.05 

6.10 

7.02  I’otmo  pr 

1  90 

1.80 

1 100.450  C  L'hicHaia 

1.93 

1.70 

1.72 

137.600  Penn  Oil* 

1.62 

1..52 

10.310  Cdn  Dev 

.5.95 

.5  80 

5.85 

8.020  Petiol 

69 

.66 

!  21’O0 1  Kv  Gas 

2.62 

2. 50 

2..57 

6.8I>0  Phillip.s 

1.09 

1.00 

3..‘,onc  High  Cl 

.:i3 

..32 

.33 

J.10('  Prairie  Oil 

2.75 

2,70 

1  3.7.).')  ('  HomeMead 

1.99 

1.90 

1,92 

114.4(K'  Provo  (Jas 

3.1.5 

2.91 

6.677  (’  Huskv 

I.5.(M) 

14  62 

15  00 

3  00':  Quonto 

.11 

.10 

2,695  Do  wts 

9  in 

8.65 

9  10 

8. 12.)  Richwell 

1  40 

1.36 

22.671  (  dn  W  O 

2  70 

2.50 

2.70 

l.5.:m  Rocky  Pete 

.11 

lO'-j 

500  Charter  Oil 

1.74 

1.74 

1.74 

918  Royalite 

11,00 

1087 

225  (  om  Pete 

1,7.5 

1.75 

1  7.5 

2-5fi  Do  pr 

21.0(1 

21.40  : 

12.200  (  .Alenbee 

.08 

.08 

.OB 

17.600  Snnd  River 

15'; 

i  .14 

1.7.33  (  Dragon 

.27 

.26V 

7. .300  Sapphire 

92 

.87 

'  6.4%, C  Mic  Mac 

3-9.5 

3.65 

3.95 

20  Do  dehs 

.37..50 

37..50  : 

4.0<K'  Con  Peak 

,06 

06 

.06 

5.905  .Scurrv 

1.89 

1.80 

12.525  C  We.st  Pete 

6.00 

5.05 

5.60 

3.900  Secur  k  ree 

6.2.5 

6.10 

j  6,566  Cree  Oil 

4  40 

4.25 

4.35 

1.000  Souns 

.11 

.11 

\  21. 2.5.5  Do  wts 

2.09 

1.65 

1  7.5 

i.‘),:iiKi  .siiuih  ti 

.20  , 

.18 

1  8,175  Dev-Pal 

1.39 

1.30 

1..33 

13.200  Spooner 

.18 

.16 
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4 
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0 
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3 
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to 
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5 
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67 
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3 
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12 
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67 

in 

3 
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13 
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67 

in 

5 
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8 
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16 
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4 

.3 

320 

0 

All 

28 
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4 

,3 
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to 
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4 

5 

640 
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1 
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26 

4 

160 
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26 

4 

640 

.3 

N  W.I4  and  S  E.' 
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26 

4 
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4 
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4 
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26 

4 
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18 
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1 

4 
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All 

.3(1 
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1 

4 
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.34 

.30 

21 

4 

642 
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All 

10 

40 

21 

4 

640 

Aconif  r>o 
Ac  VTC  40 

,Am.  Chib  30  3:1  15 

;  Arnora  1  3  '\ipiron  14 

j  ,As8.  De\’  4  6  i  \orvex  60 

•Atlas  Chib  6  8  I  ,\orbeau  45 

I  Bald  Mtn  7  9  xordeau  20 

Baraca  10  15  a 

iBeimonl  5  in 

'Bros  Chi  1.^  Pascalis  10 

Big  Nell  10  l.> 

Franksin  40  45  iSt  Jude 

Garland  7  12  Scott  Chib  5 

[Gibson  12  Selby  Mng  5 

iGlencona  1'^'  2V2  St  Roberts 
I  Hastings  58  61  Siarlig'ht  3 

Independ.  8  10  .Tamara 

Konmar  f>  10  ITarpoinl  1 

Lun-Echo  20  24  iValmont  44 

;Lynd\ue  24  29  |\Vm  Leys  6 

Mam  Oka  12  IS  Young  D.  16 


Ihe  Hnancial  'ffmes 


4  Roberval  60 
4.b  |St  .lude 
12  Scott  Chib  5 
Selby  .Mng  5 


Another  notable  achievement  in  1883  was 
the  creation  of  the  distinguished  Canadian 
Rye  Whisky,  Seagram’s  ’‘83”.  Generations  of 
Canadians  since  1 883  have  enjoyed  the  distinctive 
flavour  and  bouquet  of  this  fine  whisky. 

“83” 


Any  ica.se  that  may  be  granted  shall  be  issued  in  the  form 
iWi  pr®scribed  by  Ihe  .Minister  of  Minos  and  Minerals  pursuant  lo  Part 
VI  of  The  iviinos  and  Minerals  Act. 

The  oiler  in  each  case  must  be  accompanied  by  the  full  amount 
(fill  of  Ihe  purchase  price  together  with  the  rental  al  the  rate  nf  $1.00 
®  an  acre  tor  the  lirst  year,  and  Ihe  lease  fee  of  $10.00.  The  full  cor- 
Wi  '■‘‘®“y  spelled,  name  of  the  person  for  whom  the  offer  is  made, 
followed  by  his  occupalion.  should  be  indicated. 

The  purchase  price,  rental  and  fee  in  Canadian  funds  must  be 
W  in  Ihe  form  of  cash,  bank  draft,  cerlifif'd  cheque  on  a  chartered 
®  bank  or  certified  Treasury  Branch  cheque  payable  to  the  Provincial 
Treasurer. 

Anyone  may  ask  thal  if  his  offer  on  one  parcel  is  not  accepted 
W  that  he  he  considered  on  another  parcel  providing  his  order  of 
[Ml  choice  is  clearly  slated  and  lhat  the  amount  of  his  remittance  is 
W  .suflicient  to  satisfy  the  purchase  price,  rental  and  fee  on  the 
furl  her  choice. 

*v*  I  The  oiler  should  be  mailed  to  (he  undersigned  nr  may  be 
^  handed  to  the  Dirc-clor  of  Mineral  Rights,  Room  234,  Natural 
Re.sources  Building.  Edmonton. 

The  right  is  reserved  to  reject  any  or  all  offers  received  and 
to  retund  to  the  person  making  an  offer  the  moneys  received  from 
14|  him. 

(fflf  To  avoid  any  misunderstanding  it  is  stated  lhat  the  lease,  if 
t®  issued,  will  be  subject  lo  the  royalty  that  may  from  time  to  time 
^  be  fixed  by  the  Lieutenant  Governor  in  Council  pursuant  to  Section 
L?  268  of  The  Mines  and  Minerals  Act  and  any  offer  to  receive  con- 
sideralion  must  be  on  a  strictly  cash  purchase  basis. 


H.  H.  SOMERVILLE, 

Deputy  Minister  of  Mines  and  .Miner-als. 


August  29,  19.58. 
EDMONTON.  Alberta. 


JL 


THIS  FIWANCIAL  TIMJSS.  SJSPTFMBFR  5.  ^i^^lQuebeC  C.  Of  C.  To 

Meet  Sept.  18-20 

The  annual  convention  of  the 


The  Railways'  Letter  To 
The  Minister  of  Labour 


CANADIAN  PACIFIC  RAILWAY 
COMPANY 

CANADIAN  NATIONAL 
RAILWAYS 

Sept.  2nd,  1958. 
Hon.  Michael  Starr,  M.P., 
Minister  of  Labour, 

Confederation  Building, 

Ottawa. 

Dear  Mr.  Minister: 

Since  receipt  of  the  majority 
and  minority  reports  of  the  Board 
of  Conciliation  established  to  deal 
with  the  dispute  concerning  rail¬ 
way  non  -  operating  employees, 
careful  consideration  has  been 
given  to  the  recommendations 
contained  therein.  We  are  con¬ 
cerned,  as  you  will  appreciate, 
that  the  recommendations  in  the 
majority  report  would,  if  im¬ 
plemented,  result  in  immediate 
and  substantial  increases  in  the 
cost  of  railway  transportation. 
Our  concern  is  heightened  by  the 
sensitivity  of  the  economic  cli¬ 
mate  at  the  present  time  and.  so 
far  as  we  are  able  to  discern, 
for  some  time  to  come. 

As  you  know,  agreements  with 
other  railway  employees  are  cur¬ 
rently  open  for  revision.  These 
wage  negotiations  are  awaiting 
clarification  of  the  situation  in 
respect  of  the  non-operating  em¬ 
ployees. 

The  application  of  the  recom¬ 
mendations  of  the  majority  re¬ 
port  to  all  railway  employees 
would  result  in  increased  costs  to 
Canadian  National  and  Canadian 
Pacific  of  some  $60  million  annu¬ 
ally.  Added  to  the  deficit  current¬ 
ly  being  incurred  by  the  two  ma¬ 
jor  railways  this  would  result 
in  a  loss  of  over  $90  million  per 
annum  before  any  payment  to 
the  owners  of  these  .systems. 

The  railway  deficit  above  men¬ 
tioned  is  in  prospect  notwith- 


ate  as  noted  in  the  reports  of 
the  Conciliation  Board.  Includ¬ 
ed  in  these  disabilities  are  the 
changed  travel  habits  of  the  Can¬ 
adian  public  and  the  rigidities 
imposed  by  statutory  rate  .  re¬ 
striction  maintained  in  the  face 
of  the  continuing  upward  spiral 
of  wage  and  material  costs. 

It  is  a  matter  of  deep  regret 
to  us  that,  in  reaching  its  rec- 


Quebec  Chamber  of  Commerce 
will  be  held  at  the  Queen  Eliza¬ 
beth  Hotel  in  Montreal  on  Sep¬ 
tember  18,  19,  and  W,  according 
to  an  announcement  made  dur¬ 
ing  past  week  by  the  president 
of  the  organization,  P.  Horace 
Boivin,  Mayor  of  Granby. 

Kegistration  will  start  on  the 
evening  of  September  17.  For 
those  who  are  interested,  there 
will  be  a  visit  to  the  Laurentians 
on  Sunday,  September  21. 

Georges  .Meloche  of  Valley- 
field,  convention  chairman,  states 
that  the  general  general  theme 
of  the  19.58  session  will  be  “Busi¬ 
ness  men  of  Tomorrow”,  and  that 
about  .500  delegates,  representing 


ommendations,  the  majority  of 
the  Conciliation  Board  failed  to  1.3.5,000  members  of  the  1.55  Chatri- 
attach  greater  significance  to  theibers  of  Commerce  affiliated  with 


acute  financial  plight  of  the 
railways.  However,  in  the  public 
interest  and  mindful  of  the  de¬ 
sirability  of  industrial  peace,  the 
railways  are  in  the  process  of 
intensified  appraisal  of  means 
whereby  their  financial  position 
will  be  alleviated  by  an  increase 
in  the  rates  and  tolls  to  be  charg¬ 
ed  for  the  carriage  of  their  traf¬ 
fic  or  otherwise.  If  successful, 
this  would  enable  them  to  ap¬ 
proach  the  problem  presented  by 
the  recommendations  of  the  ma¬ 
jority  in  a  somewhat  different 
light. 


the  provincial  federation  will  be 
present. 

Ireland,  D.T.&C 
Review  of  Markets 

Ottawa.  —  Ireland  is  the  sub¬ 
ject  of  the  latest  Market  Study 
of  the  Foreign  Trade  Service  of 
the  Department  of  Trade  & 
Commerce.  This  is  the  third  in 
a  series,  the  first  of  which  cov¬ 
ert'd  Venezuela  and  the  second 
dealt  with  the  Ft'deration  of 
Rhodesia  &  Nyasaland. 

The  latest  of  the.se  twenty-five 
page  booklets,  illustrated  and 
provided  with  the  necessary  sta-| 
tistics,  covers  such  questions  for 


Georg*  S.  Unwin 


Lawrence  G.  Greenwood 


The  Canadian  Bank  of  Commerce  announces  that  Mr. 
Unwin,  Manager  of  the  main  Toronto  branch  since  19.56,  has 
bet'n  appointed  Regional  Superintendent  of  the  Bank’s  Atlantic 
Region,  with  headquarters  at  Halifax.  He  succeeds  Charles  .1. 
Loughlin,  who  will  retire  in  October  after  nine  years  as  Re¬ 
gional  Superintendent  and  42  years’  service.  Mr.  Unwin,  a 
native  of  Toronto,  who  joined  the  Bank  in  ,1923,  was  successive¬ 
ly  Manager  of  the  Ottawa  and  Montreal  main  branches  before 
his  Toronto  branch  appointment.  He  is  succeeded  at  Toronto 
branch  by  .Mr.  Greenwood,  formerly  a  Superintendent  in  On¬ 
tario  Region  and  previously  Manager  of  the  Bank’s  branch  at 
Seattle.  Mr.  Greenwood,  born  in  Saskatchewan,  entered  the 
Bank  in  1938.  Following  service  in  Saskatchewan  and  Manitoba 
branches,  he  became  an  Assistant  Manager,  Toronto  branch 
in  19.53,  with  appointment  as  Manager  at  Seattle  following  three 
years  later.  _ 


them  increasingly  to  the  low 
rated  bulk  freight;  which  nobody 
else  could,  or  would  touch,  and 
which  to  a  large  extent  consists 
of  grain  carried  at  rates  that 
have  not  been  permitted  to  be 
raised  since  the  days  when  Vic¬ 
toria  was  still  the  Great  White 
Mother. 

The  letter  which  Messrs. 
Crump  and  Gordon  have  written, 
neither  accepting  nor  rejecting 
the  Conciliation  Board  report  is 
significant  because  it  shows  that 
the  railways  have  finally  drawn 
a  line  beyond  which  they  cannot 
go  without  some  steps  which  only 
Ottawa  can  take. 

The  letter  from  -the  railways 
to  the  Minister  of  Labour  will  be 
found  on  page  10  in  this  issue  of 
The  Financial  Times. 

DeSeau  .  .  . 

(Continued  from  Page  1) 


HALIFAX  ASKS  TENDERS 

Announcement  is  made  by  the 
In  the  meantime,  as  stated  in  businessman  as  the  nature  City  of  Halifax  that  tenders  will 
that  report,  “If  the  average  hour-  of  the  market  and  its  expansion  be  received  up  to  4  p.m.,  Septem- 
ly  earnings  of  the  entire  railway  potential,  details  of  import  con-  $i  ,5oo,(K)0  ten-year 

working  force  are  compared  with  dif ions  and  documentation,  rec-  .  jo-Vear  serial  4=*  ner  cent 

ords  of  past  trade  &  commerce, zo-year  serial  4.4  per  cent 

between  the  two  countries.  |  debentures. 

The  publication  also  deals  with;  - - — 

matters  of  transportation,  hotels 


the  average  hourly  earnings  of 
the  entire  working  force  of  the 
industries  in  the  durable  goods 


group,  it  will  be  found  that  the! and  events  which  the  business-'  /tai7  IVa^es 

railway  workers  are  quite  as  well  (man  may  find  interesting  and  a,  _  ® 

off  as  the  workers  in  durable ^Continued  from  Page  1) 

lland  and  the  climate  and  similarl - - 

matters  of  interest.  :years  ago  and  never  increased. 

I  Therefore,  even  when  total 


goods.’’  Accordingly,  railway  em-| 

ployees  are  not  under  any  realj  market  information  bul- 

di.sability  pending  a  re.solution  ofjietin.  like  the  other  published  „  ,  ,  „  ■  _ _ 

the  financial  problems  of  the  rail- 1  earlier,  are  available  free  fromi  ^  '  ^.’ 

ways.  I  the  department  of  Trade  &  Com-;  a*  ^ny  given  pennd-for-compari- 

We  must  therefore  inform  you  i 

that  we  are  not  in  a  position  to  Canadian  hiskv  oil  ,  .  ,  i.  u  i 

indicate  acceptance  or  rejection!  Canadian  Hiisk.v  on  i.td.  advi.ses  ihaijcrea.se  in  revenues,  it  higherinot  only  as  to  the  levels  beyond 
of  the  majority  report  until  our  I  .'he  37^^ Ausur^uSIhe'' e^n* ,  cost  freight  is  carried  by  other  j  which  the  costs  cannot  be  per- 
explorations  for  sources  of  nee-i7r"nJ7o\;.77  forms  of  transport.  imitted  to  rise,  but  also  as  to  the 


son,  the  increase  may  bear  no 
relationship  whatever  to  an  in- 


The  retroactive  feature  of  wage 


grow  again  will  determine  to  a 
great  extent  whether  we  are 
coming  out  of  next  winter  in 
reasonably  good  shape  or  with 
this  year’s  problems  compound¬ 
ed  by  those  of  next  winter. 

Canada's  bigge.st  problem  is 
that  of  marketing  its  products. 
It  is  not  a  political  problem  that 


can  be  solved  by  making  political 
increases  also  is  a  singular  pen-^fa^^,,  Sa 

ally,  for  the  one  thing  that  IS  hawever,  we  still  would  rather 

make  faces  at  each  other  at 
home  than  make  a  really  offec- 


never  retroactive  is  a  rate  in 
crease.  Business  done  is  simply 
business  done. 


Competition  Tight 

Wage  increases  in  themselves, 
certainly  quite  unjustified  at  the 
present  time  as  to  the  size  re¬ 
commended  by  the  Conciliation 
Board  s  report  also  contain  an¬ 
other  most  important  hidden  fac 
tor:  every  increase  that  must  be 
passed  on  in  higher  rates  nar¬ 
rows  the  area  of  competition  in 
which  the  railways  can  operate. 

Clearly  a  line  has  to  be  drawn. 


tive  merchandising 
abroad. 


impression 


standing  numerous  measures 
adopted  by  the  railways  to  re¬ 
duce  expenses.  Substantial  econ¬ 
omies  have  been  achieved  through 
technological  improvement  and 
capital  outlays. 

The  serious  financial  position 
of  the  Canadian  railways  re¬ 
sults  in  large  part  from  the  dis¬ 
abilities  under  which  they  oper- 


essary  additional  revenues  have| 
been  exhausted. 

Yours  sincerely. 

N.  R.  CRUMP, 

President, 
Canadian  Pacific 
Railway  Company 
D.  GORDON. 

President, 

Canadian  National  Railways. 


Happiness  and  Security 
are  to  he  found  in 
the  practice  oj  thrift 


THE  MONTREAL 

CITY  &  DISTRICT 

SAVINGS  BANK 

FOUNDED  IN  1846 

Safety  Deposit  Boxes  at  All  Our  Offices 

ALL  OUR  BRANCHES  ARE  OPEN  EVERY  EVENING 

MONDAY  THROUGH  FRIDAY 

FROM  7  TO  8  O’CLOCK 

THERE  IS  A  BRANCH  IN  YOUR  VICINITY 


OIL  BOND  QUOTATIONS  |actuaiiy  seem  to  he  in  a  more 
suppii'd  bj  invesimmi  Dnirrs’  Ass’n.  unfortunate  position  than  the 


In  this  respect,  the  CPR  would  rates  made  nece.ssary,  beyond 


.cin.ini  quouuonH.'lTfpi.  z.  i9.s8>  |CNR  since.  along  its  southern 
rnmpany  Bid  A«kfd  | main  lines,  it  probably  carries 


A.ir.'  Petrolpums  5.  Jul.v  1  fi2  B6 

Ane  Am  Expl  .S'-j,  Mar  1,7.S  86 

Brit  Am  Oil  Sept  1  74  88 

Brit  Am  Oil  Aur  1  77  99 

Can.  Delhi  Oil  May  1  73  109 

Canadian  Oil  Co.r.  4.  .Ian,  1  76  R8 
Can.  Petrofina  4,  May  1  72  90 

C  West  Nat  Gas  5H,  Apr  1  83  98 
Gt  Nor  G  Utils  4Vtf.  May  1.5. 75  75 
GtNGUt  (cum)  5f»4*  May  I '78  99 
Grt  Plains  Devcl  4,  .4pr  1/65  80 
Home  Oil  5^*4.  Dec  15  71  117 

Husky  Oil  &  Ref  5.  Dec  15  69  88 
Husky  O  (cum)  5‘/a.  May  1/73  10.5 
Imperial  Oil  3.  Dec.  15  69  .  90 

Imperial  Oil  3’S».  Keb.  1  75  89 
Inland  Nat.  G.  5«/^»,  Feb.  15  77  103 
Inland  Nat  G  6.  July  1,82  97 
lupiler  Oils  5,  Jan  1  67  .  84 

Krov  Oils  5.  Apr  1  67  80 

Lakeld  Nat  Gas  6  July  15  82  81 
McColl-Frontenac  3.  Oct  1/71  84 
New  Concord  5L2.  Apr  15  65  87 
New  Superior  O  5,  June  1  64  87 
Nor.Ont.Nat.G.  5'’4i  June  1  82  84 
North  Star  Oil  5Va,  Nov  15  68  94 
Nor  Star  Oil  5’%,  June  15  77  93 
Pacific  Pele  5Vi.  Apr  1/73  100 
Pacific  Petrol  5.  Jan  177  116 
Pathfind  Pet  ‘B’  4*5.  Apr  1  62  85 
Pembina  Pipe  L  6.  Dec  1/74  99 
Que.Nat.Gtcum)  554.  Apr  I  85  134 
Scurry  Oils  5.  Sept  15  64  85 

Trans  Can.  Pipe  Line  cum. 

2  shares  5.85.  Jan  1  87  .  151 

Tr  Kmp  Oils  ‘A’  5,  .Mar  1  66  94 
Tr  Kmp  Oils  'B’  5Vv.  Dec  1  67  96 
Triad  Oils  4^4,  Sept  15  71  87 

Westf  Trans  ‘A’  5'/1z,  Apr  1  88  83 
Westc  Trans  ‘C’  5^,  Apr  I  88  100 
Win8fOnG(cum)5V7.  Dec  1  68  94 
West  Decalta  Sept  1  68  % 


100 

m 


the  bulk  of  the  grain  trade,  both 
east  and  west. 

The  Long  Waif 

Supposing  that  a  freight  rate 
increase  is  granted  ultimately, 
commensurate  with  the  $60  mil- 


which  the  railway’s  ability  to 
compete  becomes  non-existent. 

Beyond  the  hare-bones  require 
ments  therefore,  there  lies  ar 
area  of  exploration  which  must 
either  yield  a  greater  freedom  in 
rale-making  to  attract  the  busi¬ 
ness  lost  to  other  forms  of  trans¬ 
port  that  are  not  as  tightly  con¬ 
trolled  and  restricted  as  the  rail- 

,ways  are,  or  provide  greater 
lion  increase  in  labour  costs,  thcif^^^^ 

service. 


meaning  of  the  word  “ultimate¬ 
ly”  takes  on  great  significance. 
The  time  lag  between  the  effec- 


Certainly,  another  freedom  re¬ 
quired  is  that  of  rewriting  rates 


tiveness  of  wage  increases  and  on  grain  traffic,  .so  that  they  will 
the  effectiveness  of  rale  in-  be  at  least  partly  related  to  the 


creases  usually  is  a  number  of 
months  and  once  in  a  while  may 
even  exceed  a  year. 


cost  of  the  service. 

The  railways  must  also  burst 
the  cocoon  which  tends  to  restrict 


MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE 

Util.  Ind.  Comb. 

August  26  .  143.9  276.1  232.0 

August  27  144.1  278.2  2.33.5 

.August  28  .  144.5  277,9  233  4 

August  29  .  478.25  8,3.41  233.6 

Seplenibpr  I  . 

Soptomher  2  145.0  279.0  334.9 

Change  for  week  ..  1.1  '2.9  1 2.9 

19.58  High  .  146.8  279.0  233..» 

1958  I>ow .  1.10.2  227.5  195,7 

TORONTO  STOCK  EXCHANGE 

Ind.  Gold  R.M. 

August  26  .  471.37  83.86  165.38 

August  27  .  474.38  83.9.3  164.67 

August  28  .  473.47  83.80  163.98 

August  29  .  473.25  53.41  163.92 

September  I  . 

September  2  ....  474.02  83.42  163.95 

Change  for  week  .,  2.65  —0.44  1  0..57 

1958  High  .  474.38  85.05  167.58 

19.58  Low .  398.63  71.20  14.5.30 

NEW  YORK  STOCK  EXCHANGE  (Dow  Jones 


Tempus 

(Continued  from  Page  61 


letto  is  gone,  but  maybe  the 
Scriptures  remain. 

Of  Long  .lim  Macdonnell  I 
can  only  say  that  the  change 
is  miraculous.  The  Minus  Port¬ 
folio  financier  from  Toronto 
went  around  with  the  sad  mien 
of  an  undertaker.  Now  he  is 
the  life  of  the  lobby.  He  makes 
jokes,  he  cracks  smiles,  he 
loves  life.  Like  Faust,  he’s  got 
his  youth  back. 

The  same  is  true  of  Father 
Brown,  more  properly  known 
as  Hon.  W,  J.  Browne.  Minis¬ 
ter  without  Portfolio  from  New¬ 
foundland.  He  used  to  be  given 
to  pious  introspection  and  holy 
thoughts.  Today  he  is  Bill 


Browne,  a  hail  fellow  well  met, 
an  extrovert,  “full  of  wise  saws 
and  modern  instances.” 

As  to  the  Prime  Minister; 
gone  is  the  diffidence,  the 
sometimes  surprising  reserva¬ 
tions.  He  is  cocky,  he  is  con¬ 
fident.  After  all,  he  is  in  a  posi-- 
tion  where  what  he  says  goes. 
He  is  Dief,  really  the  Chief. 

In  short,  the  PC’s  have  come 
out  of  their  morose  and  coma¬ 
tose  state  through  victory. 

♦  ❖  ♦ 

But,  when  we  get  around  to 
the  Liberals,  we  have  to  resort 
to  Hamlet.  Once  when  the  me¬ 
lancholy  Dane  was  comparing 
the  first  and  .second  husbands 
of  the  Queen,  his  mother,  Ham¬ 
let  cried:  “Look  upon  this 
picture— and  upon  this!” 

Thus  you  see  the  Liberals; 
first  when  in  office  and  again, 
when  out. 

No  doubt  about  it.  Pickers- 
gill,  Martin,  Chevrier  and 
Pearson  were  a  sad  lot.  On  the 
other  hand,  like  many  Pres¬ 
byterians  who  thrive  in  ad¬ 
versity,  George  Mcllraith,  MP 
for  Ottawa  West,  is  better  than 
he  ever  was.  It  was  the  front 
bench  which  perked  up  Geor¬ 
ge.  Actually,  in  truth,  defeat 
brought  victory  to  this  parlia¬ 
mentary  assistant. 

Anyway,  all  these  boys  had 
no  fight  left  in  them  at  the 
start.  It  was  the  Tories  who 
gave  back  the  Grits  their 
spunk. 

They  have  put  the  old  fight 
into  Jack  Pickersgill,  the  Smil¬ 
ing  Jack  of  yesteryear.  He 
beams  when  the  going  gets 
tough.  It  has  got  Lionel  Che¬ 
vrier,  congenital  cousin  to  In¬ 
dian  Chief  One  I.ong  Pan, 
back  among  the  living.  Even 
Pearson  has  something  to  fight 
about;  Mike  also  is  a  come- 
black  kid. 

Only  Paul  Martin  still  has 
the  blues.  Off  to  the  Middle 
East,  to  forget  it  all.  he  would 
have  loved  the  heavy  going  in 
the  Commons  committee.  But 
Hon.  Paul  is  like  a  Saskatche¬ 
wan  summer;  away  below 
zero  and  100  in  the  .shade,  all 
in  a  month.  Paul  had  a  double 
set-back  in  the  last  year,  first 
his  government  got  licked,  then 
he  was  trimmed  in  the  leader¬ 


ship  race.  He  probably  wiH 
come  bouncing  back  frona 
Baghdad  full  of  beans. 

The  Commons  then  invites  a 
psychologist.  He  needs  to  dia¬ 
gnose  the  collective  cases  of 
the  Tories,  the  lords  of  crea¬ 
tion,  and  the  Liberals,  gradual¬ 
ly  emerging  from  the  Slough 
of  Despond,  as  they  see  a  chan¬ 
ce,  if  not  for  victory  in  1962, 
but  at  least  for  a  good  fight. 
-  J 

Uranium 
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*INDrSTR  lALS- 


August  26  ... 
August  27  ... 

Aueust  28  ... 
Aucust  29  . . . 

September  1 
September  2 
Change  for  w 
1958  High 
1958  Low  . . . . 


High 

510.95 

513.33 

510.24 

510.18 

513.09 
r  2.14 
513.09 
437.80 


Low 

.506.72 

508.19 

50.5.49 

505.60 


Close 

.509.63 

510.39 

.507.72 

.508.63 


133.74 

—0.27 

134.10 

99.89 


August  26  . 78.20 

August  27  .  78.32 

August  28  .  78.19 

August  29  78.13 

September  1  . . 

September  2  ....  78. .56 

Change  for  week  ..  1 0,36 

1958  High .  80..55 

19.58  Low  .  68.94 


- CTILITIFS- 

Low  Close 


Export  "A’ 

FILTER  TIP 

CIGARETTES 


We  Will  Make  A  Success  of  Your  Parties,  Soles 
Conventions,  etc..  Whether  They  Are  Lorge  or  Small 

Let  ui  book  your  entertainment  and  Dances  for  you. 

Johnny  Lindon  Music  Enterprises 

88  Lakeshore  Road,  Toronto  14,  Onf.  Tel:  CL.  5-0156 

Johnny  Linden's  orchestra  now  in  their  Bth  season  at  the 
Royal  York  Hotel. 


CETTHE  CARADtAN  PACIFIC  / 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

CIVE  YOU  A  CLEAR  PICTURE  OF  CANADA 

; 

/ 

Are  you  planning  to  set  up 
manufacturing  or  distri¬ 
bution  facilities  in  Canada 
or  to  expond  your  present 
operotion  ? 

if  so,  you  should  bring 
the  Canadian  picture 
sharply  into  focus. 

That's  where  the  Cana¬ 
dian  Pacific  Department  of 
Industrial  Development 
comes  in— we  hove  the 
facts  you  should  know- 
facts  on  plant  sites,  power 
availability,  labour  supply, 
row  moteriol,  tronsporto- 
tion,  market  potential  and 
other  pertinent  subjects. 

This  information  on 
Canada  from  coast  to  coast 
is  available  to  you.  An 
inquiry  directed  to  ony 
office  of  the  Department 
will  bring  o  prompt,  private 
reply  without  obligation. 


Canada  has  a  treaty  with  Switz¬ 
erland  for  the  sale  of  uranium 
but  this  is  the  only  other  con¬ 
tinental  commitment.  Swiss  re¬ 
quirements  are  not  large. 

Britain  has  contracted  to  take 
$115  million  worth  of  uranium 
by  1962  and  $105  million  worth 
in  the  following  year. 

Base  Metals 

(Continued  from  Page  1) 


It  is  questionable  too  whether 
any  action  would  be  taken,  in 
similar  situations,  by  other  Eu¬ 
ropean  governments,  many  of 
whom  are  looking  to  Russia  as  a 
source  of  new  markets  for  manu¬ 
factured  goods. 

Not  to  be  forgotten  is  the  fact 
that  all  that  is  required  to  throw 
a  monkey-wrench  into  any  inter¬ 
national  stabilization  of  commo¬ 
dities  is  the  defection  of  one  pro¬ 
ducer  and  Russia  has  shown  that 
it  is  prepared  to  raid  export 
markets  without  hesitation  if  its 
primary  aim,  the  economic  dis¬ 
comfiture  of  the  West,  can  be 
furthered. 


COSTLY 

EQUIPMENT 

BUSY 


eeeby  installing 
TELEPHONES 
in  ypur  vehiclos! 


Ymir  detpatchers  cari' 
keep  in  constant  touch 
with  your  drivers  »•« 


with  a 

TtELL  Mobile 
Telephone  System 

Cut  unnecessar)’  mileage,  sav# 
on  operating  costs,  get  the 
most  from  your  manpower 
and  equipment. 

Bell  Mobile  Tflephoke 
Service  —  like  all  Bell  sero~ 
ices  —  requires  no  capital  in¬ 
vestment,  no  extra  charges  for 
maintenance  or  replacements. 
We  keep  all  equipment  at  top 
operating  efficiency.  You  pay 
only  a  fat  monthly  rate. 

If  we  can  help  your  busi¬ 
ness  wnth  Mobile  Telephone 
Service,  give  us  a  call  at  our 
nearest  Business  Office.  Thera 
is  no  obligation,  of  course. 


*  dr 


Ofhsr  SEll 
Spsciol  S«rvie«t 


InHreefnmunicotlng 

Tsitphens  Syttsms  SELL  TELETYPE 

THE  BELL  TELEPHONE  COMPANY 
OF  CANADA 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  JULY  31,  1958 


(Amounts  in  thousands  of  dollars) 


LIABILITIES. 


NAME  OF  BANK 

Dfposllt  by 
Govt,  of  Can. 
in  Canadian 

Dcposlti  by 
Canadian 
prov.  govt, 
in  Canadian 

Dcpoalla  by 
other  banks 
in  Canadian 

Deposits  by 
other  banks 
in  curr.  other 

Personal 
savings  dcp. 
in  Canadian 

Notice 
deposits 
in  Canadian 

Demand 
deposits 
in  Canadian 

Other  deposits 
in  enrrency 
other  than 

Advances 
from  Bank 
of  Canada 

AcecpUncei, 
fuaranteei 
and  lattera 

Rest 

UndiTided 
profits  at 
latest  fiacsl 

Tatal 

currency 

currency 

currency 

than  Cdn. 

currency 

enrrency 

currency 

Canadian 

secured 

of  credit 

Uabilitiaa 

Capital 

Account 

year  end 

tiabilitie* 

Bank  of  Montreal  . 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

28,192 

36.890 

2.5.418 

1,. 502.31.5* 

120.860 

884.071 

232,912 

43,1.59 

8,908 

.54,000 

118,000 

2.114 

3.157.432 

The  Bank  of  Nova  Scotia  . 

11,135 

7..338 

103..596 

665,062 

44,252 

3.37.160 

.303.1.34 

19,025 

5,172 

18,000 

,50.400 

1,604 

1.606,799 

The  Toronto-Dominion  Bank  . 

6,606 

17.663 

19,077 

778.064 

60,793 

447..590 

1.53.672 

14,051 

4.863 

20,000 

46,000 

1,003 

1,610,094 

La  Banque  Provinciale  du  Canada  . 

:l..324 

'  7H7 

5.5 

169.413 

27,.3.51 

76.562 

385 

1,665 

799 

5,000 

5,000 

284 

302.999 

The  Canadian  Bank  of  Commerce  . 

.3:1.1.50 

21,2.58 

93,.599 

1,251,048 

81.080 

764.898 

.328,925 

29,648 

8,.563 

45,000 

90.000 

2,1.53 

2.832.911 

The  Royal  Bank  of  Canada  . 

29,.303 

36.779 

132,919 

1.472.047 

131.0.50 

1,021. ,540 

703,819 

75.021 

16,454 

60.316 

178,470 

404 

3,962.327 

Banque  Canadienne  Nationale  . 

.3,072 

2.674 

276 

410.019 

64,479 

171.510 

4,.308 

2,261 

1,844 

7.000 

21,000 

735 

717.125 

Imperial  Bank  of  Canada  . 

40.29.3 

1.3,820 

24,357 

447,207 

43,710 

257.694 

32.113 

17.866 

3, .568 

11.200 

30,000 

650 

95.3, .597 

The  Mercantile  Bank  of  Canada  . 

26 

3,314 

7.626 

1.9,59 

3.079 

3,4.51 

7,470 

1.081 

37 

1..500 

'  400 

1 

.32,519 

Total  . 

155,101 

140, .503 

406,923 

6,697,334 

578,654 

3.964.485 

1,766,7,38 

203.777 

50,208 

222,016 

539.270 

8.968 

15,175.803 

NAME  OF  BANK 

Gold  A 
coin  in 
Canada 

Gold  A 
coin 
outside 
Canada 

Notes  ef  A 
deposits 
with  Bk. 

ef  Canada 

Govt,  and 
bk.  notes 
oth.  than 
Canadian 

Dep.  with 
oth.  banks 
in  Cdn. 
currency 

Dep.  with 
oth.  banks 
in  cur 
oth.  than 
Canadian 

Cbcqnes 
and  other 
items  in 
transit 
net 

Govt,  of 
Canada 
treasury 
bills 

Dominion 

Govt. 

Short 

Term 

Securities 

Dominion 

Govt. 

Long 

Term 

Seenritics 

Provincial 

Govt. 

Securities 

Municipal 

Securities 

Olhff 

Canadian 

SecurlHea 

Securities 
other  than 
Canadian 

Mortgacea 

Call 

and  short 
loans 
in 

Csnsds 

Call 

and  short 
loans 
outside 
Canada 

Loans  to 
Canadiaa 
Provincial 
Govts. 

Other 

Loans  to  current 

muni-  loans  in 

eipsiities  Canada 

Other 

current 

loans 

outside 

Canada 

Non- 

enrrent 

loans 

Bank 

premitss 

Shares 
and  loans 
to  Cor* 
porstions 

Letters 
ef  credit 

Other 

as<^ets 

Total 

asaota 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$  $ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Bank  of  Montreal  .... 

5.4.52 

25 

242,228 

4.409 

1.222 

66,105 

189.9.53 

220,742 

181.476 

495.277 

83., 566 

.33.185 

103.149 

47.212 

151.792 

.38.849 

103.6.59 

6.»i7 

.50.541 

1,008.486 

40,2.57 

483 

38.284 

1,490 

43.1.59 

1.574 

3.187.432 

Bank  of  Nova  Scotia.. 

1,994 

520 

90.801 

7,412 

71 

24.469 

86,268 

73.615 

101,961 

1,30.206 

14,468 

13,103 

44.990 

46.142 

.34,409 

32,109 

117,759 

906 

15,796 

538.621 

187.872 

1 

17.690 

5.655 

19.025 

9.16 

1.606.799 

Toronto-Dominion  Bk.. 

2,623 

1 

95,599 

2  926 

31 

25,238 

10.5..368 

82,949 

63,070 

228.168 

60,162 

29..3.38 

43.115 

14,085 

54.109 

16.370 

110.786 

387 

17,445 

597.015 

22,632 

a3 

21,994 

14,051 

349 

1.610.094 

Banq.  Provinciale  Can. 

788 

I3..5.32 

393 

11 

1,180 

11. .391 

17,206 

,34.132 

25,226 

19.191 

12.;i45 

9.14.3 

.331 

3,0.34 

15,097 

.375 

18.205 

113.580 

1 

4.948 

700 

1,665 

325 

302,999 

Can.  Bk.  of  Commerce 

4,122 

85 

168,.538 

3.924 

1,.5.37 

.39,484 

123.984 

1.55.206 

118.489 

420,117 

47,6,58 

28,440 

80.921 

163.029 

118.792 

41.010 

16.3.,525 

1,.342 

30,030 

960.644 

82.274 

422 

29,813 

18.546 

29.648 

1,331 

2.832,911 

Royal  Bank  of  Can. 

4,275 

1,186 

186,326 

23.291 

486 

162. .394 

1.59,690 

2.33.467 

278.048 

4.39.403 

97, .531 

36.724 

224,366 

273.881 

245,472 

45,.571 

123,478 

3.799 

40,660 

998,487 

261,899 

285 

36.861 

8,537 

75.021 

1,189 

3.962.327 

Bahq.  Can.  Nationale 

1,675 

1 

49.143 

1,180 

. 

4,099 

.32,690 

65,881 

42.023 

104,747 

22.810 

20.917 

10,267 

1.754 

16.983 

15,036 

7.50 

37,025 

278..354 

75 

48 

9.3.35 

2.261 

71 

717.125 

Imperial  Bank  of  Can. 

1,719 

58.9,58 

1.312 

238 

24,406 

63,669 

64.264 

.53.342 

130,061 

14..581 

10,321 

18.250 

139 

38.096 

6,493 

25,020 

117 

9,631 

395..504 

3,414 

41 

8,626 

5,162 

17.866 

365 

953.597 

Mercantile  Bk.  of  Can. 

11 

2,415 

43 

16 

7,901 

732 

889 

1.1.^5 

1,045 

18 

9 

770 

. 

10.955 

5,086 

350 

1,081 

63 

32,519 

Total 


22,659 


1,818  907,!540  45,090 


3.612  355,276  773,745  914,219  877,676  1,974.250  359,967  184,391  534.201  546.582  662,687  209,307  644,227  14,733  219.333  4.901,646  603,509  1,364  167,901  40,090  203,777 


6,203  15,175,803 


